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^hither  the  Canodion  Doilor  ? 

Seasonal  Summer  Strength  Seen 
lut  Canitai  Moves  a  Factor 
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The  Trend  of  the  U.S.  Dollo» 


CANAOlANt  OOLLAAS 


business  days 


Trode  ond  Tourist  Boionce  Should  be  Fovorobie 
—  But  High  Interest  Rotes  in  United  States 
Inrite  Profit  Taking  by  U.S.  Investors  Here  — 
New  York  Borrowing  Stopped  — 

Sy  RICHARD  REDLER 

Whither  is  the  Canadian  dollar  ance.  At  the  heiKht  of  the  ihip- 
eaded?  Will  traditional  seasonal  ping  season  exports  regularly  tend 
ictors  lift  it  from  the  lower  lev-  outweigh  imports  as  trade  with 
3  to  which  it  had  gradually  drift-  overseas  carried  by  boat  is  Can- 
1  in  May?  Or  have  basic  factors  prime  earner  of  foreign  ex¬ 
it  in  that  point  to  a  continua-  Also,  the  tourist  balance 

on  of  the  downward  path  since  lately  has  turned  adverse 

anuary?  for  most  of  the  year,  is  strongly 

The  chart  below  shows  the  ^Vip  +hirH  nnartpr  Oh. 


_  Member  of  A.B.C.  _________ 


irovernment  and  Conservative 
Organizations  in  High  Crear 

Conserj^atiyes  to  fiiay  It  Much  Smartei  Thh  Time  than 
in  1949 — C.C.P.  Again  Playing  on  *1mtl  ^imes  Note 
— Soctetis  May  Spring  a  Surprise. 

9y  TEMPUS 


irn;  A  COI^V,  ,S5  A  YEAR 

Commodity 
Prices  Hold 


Groins  strengthen  ond 
improved  tone  in  hose 
mefolt  indicated  — 
Chemicois,  I  u  m  b  e  r 
demand  gains 


Ottawa — They're  otf.  .,aiistaction  as  tar  as  they  aie  con-  ^ 

I  Here  in  the  Press  Gallery  at  cerned.  They  have  made  all  fhe  ChemiCOls,  ^  I  U  m  O  e  f 
Ottawa,  the  lists  are  up  for  those  mistake.^  they  can  make.  demand  goins 

following  Drew,  those  travelling  »>  ❖  •>  - - 

with  St.  Laurent.  Some  will  stick  J?  you  can  get  worked  up  over  iNotwithsianding  some  sensation- 

wiih  Drew';  some  will  switch  half  Drews  opening  broadside  from  g| 

way  through.  Some  w’ill  drop  out  Guelph,  I  cannot.  I  heard  him  on  j 

and  let  the  western  man  take  over  the  air,  but  nothing  1  heard  nor  icago  w  eie  wneat 

at  Winnipeg.  Others  will  fade  at.  read  stirred  me.  It  I  can  be  re-  day  dropped  the  legal  limit  of 
the  Maritime  border  and  let  a  guarded  as  a  political  barometer,  10  cents  per  bushel  only  to  regain 
Lower  Canadian  do  the  job.  I  would  say  that  Drew  still  hasn’t  next,  the  overaii  level  of 

Compartments  and  space  has  i^e  right  issue  to  win  a  gen-  commodity  price.®  ha.®  shown  only 
been  let;  the  press  have  been  bed-  election.  ,  ^  ^  j.  , 

ded  down  on  the  special  trains.  The  big  thing  seem®  to  oe  mis  ownwai  a  jUs  m^nt 


I  a  minor  downward  adjustment 


ON  OJFMAMJ  J>.  SONO  JFM  *.  MJ  J 


- - 1.92 

M  AMJJASOKIO 
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Some  of  the  wire  experts  are  go-  half  billion  that  he  has  promised  ovei  tne  pa^t  fortnight,  in  fact,  tne 


J  ^  ^11  4^ 


On  ^3‘D',  Othtt  iV«u>  Pfuctssts 


T* ^  n  iic  Ct*,*  f 

-1  ^  ^  ^  -  w  w  J  time,  a  i 

^owifsa  Thitiy  Boat  otk  ZV^i^u 


ing  crazy.  How  do  you  get  a.  mes-  to  save.  But  how?  He  gives  no 

sage  out  of  Elmira?  How  do  you  details.  It  is  rich  in  glorious 

line  lip  Ei’ewhon;  on  what  line  genevaiitie.--. 

of  wire  ''  Such  and  Such.  Ivast  Then  again,  iie  has.  a  multiple 


of  wire  ''  Such  and  Such.  Ivast  Then  again,  iie  has.  a  multiple 
time,  a.  fellow  got  hired  to  ru.=h  .point  prograiti  that  seems  to  lose 


io  save.  But  how?  He  gives  no  picture  or  commodity  prices  i® 

details.  It  is  rich  ;n  gloiious  neore  thoroughly  mixed  than  it  ha® 

genevaiitie.--.  .  . 

.  .  -  ,  -  oeen  j.cr  rnEo®-  rnenthr.  £r,t  ‘atest 

Then  again,  ne  has  a  miutipie 

ri,,r,crr=  •  .1  ihaf  m  lo'-e  i.rdication®  coi.ei  raiiier  lo  h.'C'n'’* 


Special  to  The  Financial  Ttmea 


copy  irem  a  one  horse  xowr.  lie  iisci;  in  its  diifu.5ene.®3.  The  Op-  jprices  ihan  tj  lov/er  once, 

had  all  the  wire  file  from  about  position  Leader,  the  Hon.  George  Grains  arc  on  oalance  tiUutrp 

20  newspaper  men;  but,  1  am  Drew,  is  going  alter  Uncle  Louis  higher  today  than  they  were  ten 

sorry  to  tell  you.  that  this  trusted  with  a  shot  gun  and  not  a  high  Canadian 


:  raiiisr  lO  o.irn^* 

n  ICiVTc:  once. 

Oil  uoaanC^ 


■me  cnarc  neiow  .snows  me  favorable  in  the  third  quarter.  Ob-  j  j  ,  !  Compartments  and  space  has  -ne  rignx  issue  m  wn.  «  price.®  ha.®  shown  only 

surse  of  the  U.S.  dollar  in  Can-  sgj-yers  see  no  reason  to  expect  this  ;  j  '  |  |  been  let;  the  press  have  been  bed-  cral  election.  m'no  d  -rt  -i  « 

dian  funds  for  the  2%  years  elaps-  y^^j.  ^  deviation  from  these  trends.  i  i  i  !  •  '  '  '  ^  i  '  I  !  1  i  '  '  '  i  •  ■  i  •  '  i  *  down  on  the  special  trains.  The  big  thing  seem®  lo  oe  rni-t  *  ^  ownwai  a  jUs  m.nt 

d  since  September  30,  1950,  when  \yhiie  overseas  export®  of  news-  ^ _ _J _ ^ _ ! _ I _ L  _! _ _ _ _  _ _ .  ■  j  go  Some  of  the  wire  experts  are  go-  half  billion  that  he  has  promised  P8-=-  fortnight,  in  fact,  Ine 

>e  Canadian  dollar  was  set  free  „  .  ,  |.j  o'~J~F~t^A~M  J  J  asonoifm*.  mjja  sondj'-mamjjasond'  ing  crazy.  How  do  you  get  a.  mes-  io  save.  But  how?  He  gives  no  picture  or  commodity  prices  i® 

)  float  according  to  supply  and  <  .ontinne  .  on  page  1  > _ _ *951  _ _ _  sage  out  of  Elmira?  How  do  you  details.  It  is  rich  in  glorious  more  ihoroughly  mixed  than  L  ha® 

emand  in  a  foreign  exchange  mar-  •  ^  V  «%  V  V  f  *  TF  ‘41’  /V  genevaiitie.-.  ^  ^  merth-  E  .i  'ai;c®t 

ei  over  v/kich  the  goveriiment  Tlrf.,  n  u;  a  A  ^  ~  A  ■  '^,4  *  's  Such  and  Such.  La-st  Then  again,  iie  ha-  p  multiple  _  .... 

xertod  no  influence.  At  that  time  —  ^  .r"— wo. - -  j  -ooC-  -Lz-c.—  *  Unr.e,  a  fellow  got  hired  to  ru.=h  .point  prograiti  that  seems  io  lose  uidicaaon®  pei.ii  raaier  ij  n..cri'" 

le  U.S.  dollar  dropped  from  110  i  *\  f|>  V*.  -  .  .,  V'  n  V'  . i  'rL'-i.-o  Li.  UL''  .  XCL  L*.,  ^  He  iiscl;  in  iis  diifu.iene.-s.  The  Op-  prices  ihan  tj  lov/er  on:;. 

)  105,  a  level  around  which  it  {Jjl  ij"‘U  m  ^TUCtSS^S  IlOW  it  S  ik  1  jllFlT  flOilt  JZ  Otfi  Jv  had  all  the  wire  file  from  about  position  Leader,  the  Hon.  George  Grains  arc  on  oaiance  quoten 

cld  tiU  March,  1951,  Then  fol-  _  20  newspaper  men;  but,  1  am  Drew,  is  going  alter  Uncle  Louis  higher  today  than  they  were  ten 

)wed  a  seasonal  rl.®e  to  107  in  Staff  Carreapondent  Special  to  The  Financial  Time*  sorry  to  tell  you,  that  this  trusted  with  a  shot  gun  and  not  days  ago.  The  price  of  Canadian 

unc.  From  then  on  the  trend  was  Montreal-In  common  with  their  film  by  means  of  no  less  than  Winnipeg-While  nobody  takes!  Commenting  on  the  proposal  the,®*';''  ih]' Jaitin8^'cTe"  von^oad^a^’o  or°i5  DohTt  cSge 

ownward.  the  dollar  touching  par  ,  ,  ^  thixie  Lmeras  brou->ht  down  to  seriously  the  numerous  provoca-  Winnipeg  Tribune  observed:  “This  "ever  got  to  the  waiting  tele-  you  load  a  10  or  15  po in  charge 

,  Tnniiarv  10M  nnH  OR  in  Anril  American  counterparts,  Canadian  cam  .ras  orouam  aown  lo  *  j  k  t-  a  .  ,  graphers  and  so  Canada  never  did  (I  forget  how  many  points  Drew  ,  ,  .  - 

1  January,  1952,  and  98  m  April  . floor  level,  Cinerama  has  been  run-itive  resolutions  passed  by  the  Win-jstrikes  us  an  effective  way  to  killj  jment  is  again  well  above  the  new 

»  hit,  after  an  insignificant  sea-  theatre  operators  are  in  the  middle  theatre  in  New  York'nipeg  and  District  Trades  and ’a  lot  of  jobs  and  a  large  chunk  of  ■■■“  -  ■  j  I.W.A.  maximum  price  of  $2.05  U.S. 

onal  rebound  in  May,  its  low  in  of  the  great  experiment— “dimen-  for"”over  a  year,  showing  not  aluabor  Council,  the  last  effusion  this  country's  future."  It  continues:  _  •  domestic  price  which  at 

leptember  of  last  year  when  it  sional"  movies.  Under  such  names  feature  picture  bu  tmerely  a  series 'from  that  body  calling  for  a  30-hour |  "There  is  too  much  to  be  done  'VVll3.t  S  IHSIQC  ? 

ell  below  96.  Around  the  turn  .‘Cinerama,”  "Cinemas-  of  .experimental  shots.  What  success  work  week  is  already  attaining  in  Canada,  too  many  things  to  be  |i.s  oack  at  it.s  ceiling  of  $2.05  Can. 

if  the  year  it  appeared  stable  g„  others  the  new  devel  Cinerama  would  have  if  it  were  to  controversial  proportions  all  over  built,  too  many  products  needed  to  Al.®o  stronger  are  coarse  grain®  - 

round  97.  In  the  past  four  months  ’  produce  a  regular  full  length  nic-  Canada.  jallow  the  work  week  to  be  cut  .  , ...  ,oat®,  rye,  barley  and  flax  seeds-- 

he  U.S.  doUar  recovered  sharply  "Pn^ents  are  vying  for  the  multi-  ^  standards  no  one  The  resolution  passed  at  the  last  by  another  25  per  cent.  Some  coun-.  „ 3  Canadian  export®  of  which  in  the 

0  a  level  around  99V2  which  has  million  dollar  theatre  business,  can' predict,  but  a  full  year’s  run  meeting  of  the  Winnipeg  gathering , Hiss  are  in  difficulties  today  bo-  .  August-.\pril  period  are  .shown  to 

revailed  fairly  steadily  through-  Whether  they  will  prove  long-term  of  mere  “trick”  subject®,  cannot  be  is  being  forwarded  to  the  Trades  j their  people  feel  that  the  ?j.rtnershlp  Insurarce  »®  »,  Measure  of  Reducing  Income  have  oeen  62  percent  higher  rhan. 

ut  June.  "business-getters”  as  the  trade  des-  argued  away  too  easily.  and  Labor  Council  of  Canada  for  [world  owes  them  a  hying.  Canada  Taxes  . .  *  in  ihe  1951-1952  period. 

Official  Reserves  Steady  cribes  a  good  merchandising  idea.  This  brings  up  the  basic  ques- 1 ‘^°"®^4eration  at  its  68th  r.,-.  -r... _  ..v,.-.....  _ _  _ n..— .  's.m  . Aase  Meiais  Firm 


»  hit,  after  an  insignificant  sea-  theatre  operators  are  in  the  middle  theatre  in  New  York  nipeg  and  District  Trades  and! a  lot  of  jobs  and  a  large  chunk  of 

onal  rebound  in  May,  its  low  in  of  the  great  experiment— “dimen-  foj.  ^ver  a  year,  showing  not  a  Labor  Council,  the  last  effusion  this  country's  future.”  It  continues: 

leptember  of  last  year  when  it  sional”  movies.  Under  such  names  feature  picture  bu  tmerely  a  series !  from  that  body  calling  for  a  30-hour  |  "There  is  too  much  to  be  done 

ell  below  96.  Around  the  turn  ‘‘3-D,”  "Cinerama,”  "Cinemas-  of  .experimental  shots.  What  success  work  week  is  already  attaining  in  Canada,  too  many  things  to  be 
f  the  year  it  appeared  stable  ,  Cinerama  would  have  if  it  were  to  controversial  proportions  all  over  built,  too  many  products  needed  to 

round  97,  In  the  past  four  months  produce  a  regular  full  length  pic-  Canada.  j  allow  the  work  week  to  be  cut 

he  U.S.  doUar  recovered  sharply  °P'"ents  are  vying  for  the  multi-  ^  standards  no  one  The  resolution  passed  at  the  last  by  another  25  per  cent.  Some  coun-. 

0  a  level  around  99V2  which  has  million  dollar  theatre  business,  can' predict,  but  a  full  year’s  run  meeting  of  the  Winnipeg  gathering , His®  sre  in  difficulties  today  bo- 
revailed  fairly  steadily  through-  Whether  they  •will  prove  long-term  of  mere  “trick”  subject®,  cannot  be  is  being  forwarded  to  the  Trades  j  *^3"®®  their  people  feel  that  the 

ut  June.  "business-getters”  as  the  trade  des-  argued  away  too  easily.  and  Labor  Council  of  Canada  for  [world  owes  them  a  living.  Canada 

Official  Reserves  Steady  cribes  a  good  merchandising  idea.  This  brings  up  the  basic  ques- 

Official  reserves  of  gold  and  U.S.  ,en,ain®  to  be  decided.  ■  regarding  all  the  new  processes  ^  TaboTbody  i"  nit  a!o"  «  30-hour  week.  , 

lollars  have  remained  virtually  Right  now  the  only  new  process  "It  has  been  said  that  la'oor  lead- 

mchanged  during  the  period  of  a  ^  stage  will  run  itself  out,  and  "^Sanizauon.  inere  ^ 

mounted  to  $1,741  million  in  Sep-  this  process  involves  the  use  of  two  which  as  formerly,  the  story  and  e  M^t  of  tLTc^^^  ^be  pay  cheque.®[ 

ember,  1950,  and  to  $1,761  million  ®trip£  of  film  running  simultane-  the  performers,  rather  than  the  tn®  ti-:. [they  are  drawing  from  union  treas-' 

t  the  end  of  May.  1953.  There  ously  in  two  projectors  and  to  Photography  or  sound,  will  have  g.^^p^nsored  'oy'  a  handful' uries.”  [ 

vere  only  two  larger  monthly  ^^tch  this  movie  Polaroid  glasses  ^  '  of  blatherskites.  Nobody  pav.®  much  I  f"  «  aPPM-mg'  i-  ‘he 


What’s  Inside? 


Recovery  in  Oil  and  Meial  .Stocks  Feature  of  Stock  Ivlarkei 
Developments  During  Rast  Week  .  3 

?j.rtnershlp  Insurance  »®  »,  Measure  of  Reducing  Income 
Taxes  . * 

The  Failure  of  Reneitix  Suggest  Rigger  Failure.®  Still  lie 
.\head  of  l)s  .  tJ 


'luctuation.®,  in  March,  1951,  and  the  !  •  '  .  '  attention  io  them,  not  even  theii  j ”•  '  read  wn-au  rue  gionou®  leader  na®»  you  may  siniK  a  gu.y  mine  h.k  rr-,,i.r  w.Mia  v.nne  comm- 

n  May,  1953  when  each  time  le-  jMaciations  rnembers.  j.-nan,  M.P.,  writes  from  Ottawa  thatlsgiri  inat  righi.  lail  a  little  oit,  bur.  you  dour  ue.-  .o  utter  h®  metal  at  eeiu®. 

erver  dropped  by  somewhat  less  "  '  ^  ilusion  ofj  /ede'rai  poiiUcal|»  bricklayer  in  Holland  lay.®  l.bOjj  3,,  g  corporal.®  guaiO  wiU  knock  iiim  om.  What  Drew  need®  Theie  t®  evideme  of  aceumulatiou 

=100  milHon.  Last  month's  decline  ^  oi  ihe  third  dimenj>ion.  kiD-e.  but  ihe  industry  thinks  it  will  campaign  wanning  up,  there  ^  500  :.s  Joq  while  ine  young-  an  elephani  gun.  r  weapon  ihal  ,in  v’hilf  Hiid  rof'  ..  {-.ipi^iiing  of  ibp 

)y  $88>/4  million  did  not  affect  the  Ihe  famed  Cinerama  process  has[r\oi  'oe  too  long.  The  movies  may  been  come  speculation  whether  ivi. ]®^hediile  in  Ottawa.  .He  ask.®:  move  spectacular  hoys  hit  wilt  knock  out  the  Liberal®  in  icoppei  fuiuje.^  mai-Kei  in  London 

exchange  market.  It  was  due  to  the  not  been  tried  in  Canada  but  Cin-jbe  in  for  a  revival  when  it  does  ,t.  Coldwell,  M.P.,  mignt  not  endorse!  “'hidw  take  the  ca.se  of  two  na-j^j^g  plu.-n  and  lide  with  the  po1iti-v  ona.  ci-acl--.  In  b'®  v  indy  mam-  |iii  “,uf;t'®i  ■  new-d  „  Im  aopre- 
epatriation  before  maturity,  paid  cmascope  i.®  scheduled  to  oe  iii-jhappen,  out  It  will  be  a  costly  mat-  jbe  Winnipeg  council’s  latest  orain  .®>de  by  side.  In  one  ,.g|  jpjbei.,-.  j  personally  am  going  iesto.  he  liasn  i  goi.  u.  nerj®iuu  qv  „,mp  prooi  i-et.®.  ’tel.  ihe 

-I't  of  the  Exchange  ^’mid,  of  $75  stalled  .shortly  in  the  larger  cen-  rier  for  producers  and  theatres  alike,  wave.  T'he  C.C.'F.  leader's  itiner-!^"®  worker  pioduces  1,5C0  of  whaLjo  cover  Ihe  campaign  iron)  OI  'Why  me  Gorgeou®  One  .uei  i.nost  bearisli  ioiecast.®  non  i  .“nvi- 
nillion  of  U.S.  pay  government  tro®.  Probably  Diner  new  techniques  [ Dimensional  picture.®  and  the  stere-  ary  for  the  next  month  provide.® I be,  the  other  500  o  tfome  Guard  Cros  ,  sisi®  in  this  miiltiple  puini  jjlai-  |.<a^e  w  .•(ipi.,ei  oiice  lor  .“i  riian  28 

'ebt,  bought  back  from  U.S.  in-  vvill  follow.  lophonic  sound  referred  to  a'bove  fora  .speaking  tour  which  will  take  I same.  In  which  counuy  woutdi  .y  .  jovm  111  nevei-  be  aole  lo  tell  cent.® 

mrance  companies.  The  initiative,  it  Tn  talking  wiiii  theatre  operators,  [ involve  large  outlays  for  en-  liim  lo  all  part.®  of  western  Canada. [>'‘''''  rather  live.’  Tn  which  woulr’j  rpjig  Oon.sei vaiiv®,®  will  make  a  you.  He  vmuld  be  better  off  wim  >-j,|  a auu  uicKe!  supply 
appears,  was  taken  by  General  the  impression  arises  that  at  the  ‘“'pI.V  equipment,  most  of  The  proposed  30-hoiir  week  wouldi'*’'*  'worker.®  be  richer,  the  peopic  beiter  campaign  this  time.  ’Jliey  three  good  item®,  or  perhaus  .iiisr  tightues®  siill  pievail-  l,i  fact,  the 

Motors  Acceptance  Co.,  who  was  moment,  the  technologists  have  the  'vhich  at  the  moment  is  in  very  get  a  chilly  reception,  it  is  indi-Dn^re  prosper ous?  Which  would  dodge  a  few  of  xheir  ig-iP  one.  Neither  Boraeii  in  1911  nor  ^  s;  aiuinini.m  ..meliev,®  are  re- 

anxious  to  borrow  mone®  from  floor.  Few  industry  sirokesmen  will  short  supply  in  the  United  States,  cated,  however,  from  farm  sudi  [have  the  best  housing  the  highest  sti,pirtitips.  One  wa.®  io  print  Drew'.®  Benneiv  in  1930  had  so  many  j  con.-idei  ing  a  price  boosi  in 

:.he«  comnaniec  '  hazard  Pi/en  i.  m  tkp  the  DDint  of  origin.  p.nce®.  |Standavd  of  living,  the  happiest  sppech  in  fine  prinx  and.  put  it  slogans;  sued  a  big  platform.  If  l.pp  ..once.®.=ion.p 


•  •  1  -J  ,  pre-eminence.  The  new  mexhods  “‘mat  ^  .  I  tn  a  latipr  annea  ir.o-  i„  •  il  . 

is  movie  Polaroid  glasses  •  of  blatherskites.  Nobody  pay.®  muci  *  letier  appoa.ing  in  me|i— 

will  be  incidemal,  not  major  con-  .  .  Iwinniue?  Fre"  'Orpe®  R  .T  Deacb- 

■woin.  T'he  effect  of  the  attention  xd  them,  not  even  then ,  rie..  .  ie_.  n.  u.  ueacn  p^.^g 


.  8  !  Ill  the  OPse  metal®  it  is  generallv 

lagieed  mat  demand  for  lead  and. 

Trend  ®f  Legal  Frocedui-e  is  Towarcis  Greater  Supervisory  j-^hic  i<  .such  that  me  former  may 

Jurisdiction  of  Court  Over  Statutory  TYibunais  .  J  Uf.(  oi,  nioher  than  I?',-,  uent®  while 

.  .  .......  .  V,.  ■  latter  .siioui.'t  .soon  move  up 

To  T>v  vVa.xer  iniecxion  as  a  hoosi  lo  eronuenon  m  Vii-oeu  '  .  . 

^  r.  .  n  !fiom  me  n.iitom  oi  II  cem®  at 

Oil  .Fields  of  Maniioo*.  ...  .  9  i 

I  wnu-li  ii  na-  ueeii  nulmng  '.or  ove;’ 

j  I  w o  iiipiiiti®  tmvs .  v'oppei'  i.s.slill  sell.. 
®  leadei  Jia®»  .vou  ms.v  siiiig  a  guy  in  iiu;  ing  'ri  :iu  ceui.-.  wiiiie  x.’nile  coriin- 

tail  a  little  bit,  bur.  you  don  r  ue.-  lO  otter  'i®-  metal  at  ;^6‘.v  cent®. 

uaiO  sviil  knock  iiim  out.  What  Drew  needs  'J’hei  e  i®  evideu'  e  of  accumulptio  ’ 

le  .young-  i®  an  elephani  gun,  »  weapon  that  jin  t’hile  and  tiie  .eppening  of  the 


luje.s  mai'kpi  in  London 
|ipi  “,ugu<l  i-  view"d  VI  Im  appi-e- 
nen'iun  o.s  mhhp  proouceis.  't'el.  ihe 
imp.st  beai'®li  joi'erasl.®  coni  .“nvi- 
Isage  a  copper  pi  ice  love,  riian  ?8 
ceui.® 

Koi  alujniuum  auu  nicKe!  supply 
iighiiies®  siill  prevail-  In  fact,  the 
t),.k  aluininimi  .-meliei.s  are  re- 


these  companies.  hazard  even  a  guess  as  to  the  ulti-  point  of  origin 

.An  interesting  feature  of  Can-  mate  outcome  of  this  suddenly  re- 
ada’s  official  reserves  is,  however,  vived  interest  by  the  motion  pic-  O  .  ,  - 
epresented  by  its  changing  com-  lure  industry  in  mechanical  inno-  hJUllttll^T 
oosition.  .A  far  greater  percenta.ge  vation.  Television,  cf  course,  is  p 

is  held  in  the  form  of  gold.  In  commonly  thought  of  a®  the  new  i  f0J}  Of  i 
September,  1950,  gold  accounted  for  factor  causing  the  movies  io  reassess  * 

less  than  one  third  of  official  re-  their  position, 
serves— $543  million— in  May,  1953,  Taking  all  the  new  developments 
it  accounts  for  more  than  half—  together,  however,  it  appears  ccr-  Vancouver— lx  s 

$923  million.  If  exception  is  taken  tain  -that  when  the  sound  and  the 


Summer  in  B.C.  Brings  Usual 
Crop  of  Labour  Bickerings 


Special  lo  The  Financial  'Times 


Vancouver — lx’s  getting  so  that  ford  an  annual  repeiiiion  of  such i  District  Trades  Council  (.A.F.L.l|  fine  prim,  niaae 


and  most  contented  people?  [out  as  'a  paid  one  page  act  all]  Diew  can  streamline  his  m.ani- 
j  Hie  question  is  open  to  all.  lYho ; Canada.  ;  fesio  down,  and  throw  me  re.®i.  or 

I  will  give  the  best  answer  lo  thi®[  tjaid  one  Lioerat  svaiwari:  amongi  ic  awa.y,  ne'll  go  tarm®!.  and 
question?"  jihe  press  men  of  this  line  prmi  j  navel  iasiei.  i 

A  'Realistic  Approacn  jDrew  manifest®:  '  I  got  Ine  general  imoit‘.®.®ion  i 

i  r.ocall.v  the  construction  worker.®|  "Someoody  had  to  read  it;  we  that  he  i.®  against  sin,  against  evil.  i 
jhave  a  fairly  realistic  attitude  to- 1  ^  'won,  oO  ihe  other  fellow  against  all  bad  thing.®.  He  i.®  a 

'ward.®  their  .jobs,  'fhe  Winnipeg  .nnd  jhad  to  read  ii.  i  watered  down  version  of  {mu-  i-a- 

1!  District  Trade®  Council  (A.FL.l  print  made  a  Jot  xi’l  lenda  -  of  saint®,  ail  rolled  into 


.-logpiis,  .aucti  a  oig  piaiioim.  .it  |  w'ake  of  ihe  wage  i-onees.®ion.® 
Drew  ran  streamline  his  m.ani-  L^,p^  P.®oe.-ie:d  to  grant,  io  limit 
resio  down,  and  throw  me  re.®i.  of  L.  ,  „ 

it  awa.y.  he’ll  go  larm®.,  and  '  Britain',®  leiu  n  of  ,he 


I  ward®  their  .jobs. 'fhe  Winnipeg  .and  I  had  to  read  ii. 


one  of  the  first  .sure  signs  of  early  I  an  experience. 


want®  ihe  provincial  oovernmentih''hney  for  ihe  aavertL®ing  agenc.v.  one,  and  in  Ben.iie  f’le.-ner's  lai®®! 
?az.}  million,  ii  exception  is  taxen  tain  mat  wnen  xne  sound  and  the  British  Columbia  is[  .A  similar  situation  confront.®  the  to  keep  unqualified  employes,  Drew  thousand®  of  vote.®.  cirape  shape. 

"j  1  ^  ^  ‘  away,  renewal  of  bickering  between i fishing  industry,  where  the  fisher- ! whose  bad  workmanship  reflects!  'ihe  other  bonehead  wa.®  this.  |  would  like  lo  uiink  I  am 

^  ^  J  h®®''’®  Soen.  aie  going  to  have  a  operators  in  the  prov-'men  are  represented  by  a  left  wing|Upon  the  standards  set  b.v  ihe  or-iFeeling  that  nobody  m  Ottawa  wrong,  and  i-ainestly  invite  inv 

oe  ow  a  R  1  ion  °  is  vast  y  improve  pioduct.  How  j  .  j  industries— forestry ! union  which  brought  about  fivelganized  trades,  out  of  the  coii-ji^hew  how  to  write  oolitic.®  lha  readers  io  write  in  and  tell  me  I 

IS  the  first  time  that  Canada  ,s  much  it  will  mean  to  the  box  office  ®  [separate  work  stoppages  last  year.  |  struction  industry,  [advertising  agency  ru.shed  a  band- 


■iteel  union.  BiitaliT,®  ieiu''n  of  ihe 
‘aluininimi  impoi  i  trade  ;o  fi  ee  e>i- 
|ieipri.-p  on  luly  I  will  Oave  t'O 
losaiing^in  me  .nipply  pieturp.  AL’o. 
]it  i.®  unde'. stood  mat  the  policy 
jrhangp  doe.®  not  atfert  me  .®uO- 
'.stanre  of  the  .jupplv  ctmtiact®  he¬ 
ll  ween  .Aliiinininn  Co.  of  Canada 
and  ihe  British  govei-mupni 

."iieel  lip 

I  'I'he  ouo.'i  of  .S^  pej-  lou  of  .-lee! 


id  fisheries.  separate  work  stoppages  last  year. | struction  industry,  jadvertising  agency  rushed  a  hand-  nave  missed  the  poinr.  Bur  neiUier  jwhifa  followed  rlie  higlier  wa.ge 

T’he  annual  dispute  between  log-  't  was  this  sort  of  thing  that  caused]  its  president,  R.  G.  'oy  anyihing  I  have  iieard  around  'rates  granted  in  the  industry  can- 


holding  the  greater  part  of  her  cannot  be  predicted  but  trade  ob-  "  4v.i„«  iv,,* 

.  .  Tn^ev  klicYMifo  nolwPAn  Trio-.  It  was  tnis  :>ort  Of  tfiing  tnat  cau»5Cu  Tfg  nresidont  H  G 

ceserves  in  form  of  gold.  servers  are  definitely  generally  sn-  T'he  annual  dispute  oeiween  Jo„-  R.,-ham,n  nvesirtent  nf  piestaent,  «.  ^  Ottawa 

.  .  ..  gers  and  sawmill  workers  on  oneH®"'®  Buchanan,  piesioent  of.nss  wiuten  to  Laoor  Minister  C.i 

Strong  Seasonable  Trade  •  hand  and  the  employin'/  group  iiiiB-C.  Packers,  lo  lament  the  •par-jK.  Greenlay  asking  that  the  prov-|  '^*’*1®  '  .  .  _  _  _ 

What  are,  in  the  months  ahead.  Wide  Screens-"3-D’'  logging  and  mill  industry  ha®  (Continued  on  page  11*  I  (Continued  on  page  in  i*"'’’'  3°oni  ^alvo  ’oowied  over  tne  electorate;  L|l  are  elated  to  steel.  .And  it  will 

The  prospect,®  of  Canada’s  dollar?  While  the  new  processes  tend  to  ^^gg^  holding  the  centre  cf  the  i from  Toronto  converged  on  Brack  stirred  the  toumry,  m  won  a  vote,  jexeit  gentle  upward  pipssureson 

There  is  wide  agreement  among  get  lumped  together,  actually  thoy  gtggg  fgr  several  days  and  is  now  ^  it/. ,■  ^  i""  ■  ..Bnm.ciurr.p 

the  experts  that  the  summer  months  differ  substantially.  T'he  3-D  pic-  t^e  hands  of  a  conciliation  board,  ll€TCul€S  I  #  0/fl  I  UflSlcf  1  TOVlQ€S  lounge  at  Ta.  Jouratn?  ine  Liberal.®  are  moving  serpmi-|^^^gi^g  .^gg, 

and  early  fall  are  the  strongest  tures  for  instance,  have  one  Ire-  .^^j^ogg  findings  will  probably  be  njf  e  J  J  j*  I  I  |iu®t  arouml  the  comer.  Die vv  head-  ly  into  high  gear.  .An  horn-  ago  L  ^  ^ 

m  Canada’.®  current  amount  Oal-  mendous  drawback:  Polaroid  glasses  announced  in  a  week  or  so.  /VeUj  Ifl eUliS  Of  HOQYain^  GOlO  Tl.TZfyct  'If-  deviiton  o.v  PhiUio.®  O.i  and 

• - - - must  be  worn  and  not  only  are  they  nien  are  demanding  an  in-  ®  !  v  ‘  ;»0.,  (bey  aie  not  completely  .laficd!^.^^^^^,^ 

I  I  L  C.  ^  nuisance,  but  they  cost  around  crease  in  wages  and  some  fringe  !  oe  ^een  the  loiiGS|yet.  our  they  have  extra  help,  They  ■  ^ 

Labour  Costs  Force  ->0  cents  a  pair  so  that  admissions  benefits KhremploJer  gilp  main-  Corresponnem  j  are  pla.ying  it  a  lot  .smarter  This  have  put  the  switchboard  on  a  7.30, J'-'' 

higher,  one  way  or  tains  that  such  concession.®  are  no,  A  bank  manager  showed  us  ihe|is  sold  by  n®  .sponsor.®  at  a  price^i’"”®'  better  campaign,  betfei  i®sue,®.,am.  lo  11  p.m..  oasis.  It  i®  proDa,01e'“‘  ^  '  '  M'udumi.s.  Bun 

rertllizer  Increase  another.  Xhe  balance  of  the  new  ji^tified.  inasmuch  as  there  has  o^«®‘'  ‘^i®  order  of  a  Canadian mniy  2Vi  per  cent  above  the  pre-  b®^i®''  n’'SJ-nrnation.  Ihere  i®  Thi®]  -Continued  on  oag_e  D.  ! 'orted°Ton‘‘‘ddeNu^^ 

-  development®  are  ba.5ed  on  wider  a  sharp  contraction  in  the  msident  to  buy  one  hundred  Her-, vailing  free  market  price  for  tne'  _ _ _ _ 'certainU  the  petroieum  Ousi'n»i,s 

The  trend  toward  higher  com-  screens,  not  glasse.®,  whereas  3-D  market  for  forest  product.®  and  cole.®.  "Whais  a  Hercules''"  we  gold  bar.  If  tne  n-ee  market  price  ..how®  u.,  d-n®  of  w^laKne®®  Tnd  hi 

modity  prices  which  has  been  slow-  ^*^®  nnoment,  uses  the  standing  g  substantial  reduction  in  prices. |  asked  in  our  olissful  ignorance. ;  is,  for  .example,  $37.25  per  A  1/  C  A  vw*  L  yy  yi  .n.  ^  .  i  „  lu,.,,.  i...  i  ■  5 


tne  Hill,  nor  by  any  evidence  1  mot  fail  to  ool.sier  all  oihe,  metal 


While  veteran  political  .reoort- 1  have  seen,  has  the  Drew  opening 


nave  seen,  nas  tne  iJrew  opening  ipiices,  oei’au.®e  lo  some  extent  they 
salvo  'oowied  over  tne  electorate;  mu  elated  lo  steel.  .And  it  will 
stirred  the  country,  oi  won  a  vote,  j  exert  gentle  upward  pi  essure®  on 
’I'  mil  ii'P  fOunile,®®  '  luanufaclui'e.* 

The  l.iperal.®  are  moving  iiei  ®'ni- 1  myae  i-f  .®ieel 
y  into  high  gear.  .An  hoiu-  ago  1 1 

/a.®  at  the  Liberal  headquaiiPis  (((ide  <*ii  bo».'i 

•>>nv  .,,.a  ....r  I  ne  deciLori  o.v  PhiUiu.®  Oil  and 


Labour  Costs  Force 
Fertilizer  Increase 


:reeii,  wnich  ii:i.®  a  ratio  of  width 


Comparatively  little  lumber 


'Jy  but  surely  manifesting  itself  in  wnich  iia.®  a  ratio  of  width  comparatively  little  lumber  i®  VVell.  we  were  informed  mat  i.  ounce,  Hercules  will  sell  for  $38.25.'  r4  III  fr  f  III  L/ffU 

The  United  States  over  the  past  few  height  of  1.33.1.  New  screens  ^^^g  united  Kingdom  now;  was  a  new  gold  disc  minted  aij  There  i.®  no  evidence  tnat  Cana- 

weeks,  has  now  affected  fertilizers. being  tried  with  ratios  as  high  ^j^jjg  fgjj-jy  ig^.gg  sales  are  Uie  Royal  Mint  refinery  oy  N,  ivi.[dians  nave  gone  iiixo  gold  hoard-]  ’ 

The  chief  reason  for  the  price  in-  3.66.1  and  using  a  height  of  12  [jgj^g  ^g^g  ^  the  United  State®,  Rothschild  and  Sons  of  London  ing  in  any  big  way.  Bankers  sayjl - - — - - - 

.ireases  appeai-s  to  be  rising  labour  more  or  les.®  standard,  this  is  guarantee  that  this  will  and  sold  in  'Tangier  oy  First  Bank-  that  mo.si  of  the  demand  originates  Ottawa:  T  have  lived  long, and  iheir  daugnler  wa.® 

costs  most  of  which  up  to  now  have  ®  "Width  of  32  feet,  .especially  in  ing  Corporation.  On  one  .side  u  from  immigrants  and  new  Cana-jenough  lo  see  a  .Hepublicao  dip-  club  singer  ealleri.  Sonnv. 

been  absorbed  by  producers.  '■w'®®  ih®  Present  Along  with  in-  ^jg^^  jl,e  gcnglant,  threat  of  tariff  show.®  a  leproduction  of  the  fa!nou®|dian,®  with  memories  that  in  'limesjlomat  in  Ottawa  once  more.  There  •  ^ 

'The  fertilizer ‘year’  ends  June  30,  creasing  the  width  of  the  screen,  action.  .Aopieciation  in  value  of  statue  of  Hercules  in  the  British] of  invasion  you  have  to  leave  your  arrived  nere  in  the  capital,  the  ,  ‘ 


- - - - U. .  I  ported  coiisideriug  a  price  hoo.-l. 

■  — - -  Certainly,  the  petroieum  Ousine.s.® 

A  ■§  I'  ty  i  i  T  •  y\  ?hOw.-;  iio  ®igii.<  of  vveaKnes?  and  in 

(4  U.o.  A  ftihdssouor  m  Ottawa  ‘ ^  " 

,  pi  ice.'  n^ve  j^Lu'ip  itM 

$»  s(.f.C.  ]  uuwai'd.  ireiK,'  in  me  'neaw 

|cheiTj'cal..  ai’d  f'ei-till/.ei  pnduct® 
-  _  ^_jj.j.,gi  j^g.,  noticea'ole  for  .vome 

T  have  lived  long, and  tlieir  daugnler  wa.®  a  nignt|rime  coniim......^  lo  eKe.i  u.®eir 

a  -Republican  dip-  Club  singer  ealleri.  Sonnv. 
a  once  more.  There  '  wv  v 

^  .  •*  1  f  I  *  *  ^  thi.^  coiiDirv  lic4«  beCii  .»t>  englhen- 


!  lirely  radical  jound  techniques. 

Freight  rate  increases  will  play  a  I  so-callcd  "flat"  -  ordinary  pic- 
part  especially  as  regard®  phosphate  tures  -  •  utilize  one  loud  speaker 
rock  virtually  all  of  which  is  im-  ipe  middle  of  the  stage,  wherea.® 
ported  from  the  United  States.  some  new  processes  will  utilize 
Consolidated  Smelters,  C.l.L.  and  gg  many  as  six  speakers  placed  var- 
Canada  Packers  are  3  of  the  big  jpusly,  including  one  to  the  rear 
primary  producer.®  of.  fertilizer.®  in  qj  tiioatrc.  An  experiment  re- 
Canada.  cpiiflv  conducted  for  trade  circles 


with  the  declaration  that  the  mar 


The  organized  labor  groups  in  ihe  'rhe  attraction  of  Heveuie.®  lie.s  gold  mining  industr.v  why  ihe.v 
fojest  industry  counter  this  claim  in  its  weight.  The  standard  gold  Sho^d  fust  have  to  pay  the  Mint  (jone  i.®  the  dodo,  gone  is  toe 

bar  of  400  troy  ounces  is  unwieldy  Ottawa  for  debasing  their  metal  (jjnosaui, 


I'l’ruman  lOav  ne  bad  never  nad  ilia  ,aie  of  iuuu.-'uial  production 
iso  good.  Out  that,  be  felt  it  wasj^U'e  15  per  .•eni  nlgber  than  a 


gone  is  the  roc.  and  tor 


ket  is  really  much  better  than  pic-  and,  at  a  price  of  around  $14,000  ^^^tn  24  carat  to  22  carat  finene.ss L  while  gone  wa.®.  T  thought,  the  f. 

tured  by  fhe  operators,  and  theyiithe  current  free  market  rate  in  industrial  gold),  sell-  it  lo  Europe  Republican  diplomai.  Now  I  have  i' 

point  to  recent  wage  increase.®  Europe  is  $36.50)  it  is  far  loo  ex-  dice  f.o.b.  Dorvai  which  is  seen  one!  * 


time  for  a  change,  do  Woodwa.’d 
is  now  a  kid  glove  (armer  out.side 
Momicello,  'Virgina,  and.  his  acres 
about  those  of  ihe  immurial  Thom 
a.®  .lefterson. 

So  passed  :he  Deniocrai®  and 


yeai  ago  ui  the  United  State.®  ’he 
ri^manri  to,  cairiboard  i.®  quite  na- 
‘Coniuiuftti  on  page  !li 


iously,  including  one  to  the  rear  |.j^g^g  [jy  industry  in  the  United  pensive  an  investment  medium  for  **boui  one  dollar  per  ounce  below  Many  many  year.®  ago,  I  .ecall 

of  ihe  theatre.  An  experiment  re-  gjg^gg  times  the  hearings  before  the  small  man.  He  buys  ihe  handv  ^h®  European  market  from  where  a  chap  called  iVlcChe.snev  who  passed  .he  Deiiioci  ai®  and  ^  ^  ^ 

cently  conducted  for  trade  circles  conciliation  board  became  vir-  historic  gold  coins  still  in  circula-  "‘her  Canadian®  will  buy  it  back  turned  up  in  Montreal  on  his  way  Republicans.  B^se^Metah 

in  New  York  produced  the  illusion  jygjjy  ^  name-calling  show,  but  ii  tion,  tnough  no  longer  official  Cur-  ^gain  at  a  premium  in  monetary  to  Ottawa  to  oecome  the  new  Re-  J''*'  -  Stuart  is  a  Uod-fearing  .Pres- 1  .ji^- 


COMfkHY  INDEX 


COniDBnV  EarninCiS  P™®®ssion  ccromencing  ^  that  tempers  will  fency,  the  Double  Eagle,  the  Sove-  fin®"®^-''-  Why  cannor  the  profit  of  publican  plenipotentiary  in  place  byierian  who  knows  little  of  fiip  jHC- 

~  *  M  +  v  I  of  the  theatre  and  slow-  while  the  board  considei's  reign  the  Napoleon  etc.  But  for  transaction  accrue  to  the  pi-o-  of  Hanford  MacNider.  (The  Mont-  iomacy  and  less  of  lot.®  of  other  H'an.  .becaita  9|Nschi 

t'OOO omitted')"*Earned  Jnakiiig  its  way  to  the  front,  as  judgment  and  that  there  will  them  he  has  to  oav  a  oremium  of  Queers  of  the  gold  in  Canada?  Why  *'®3l  once  broke  out  tne  thing.®.  But  he  knows  all  *t)out  ga>’j^oho|,-Ma“-  J 


1952-53  1951-52  persh.  in  n  church 
Previous  Total  .  833.257  9!3,816 
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ly  maKin„  us  way  lo  me  iioiu,  as  judgment  and  that  there  will  them  he  ha®  to  pay  a  premium  of  “hcers  of  the  gold  in  Canada?  Why  ‘®“‘  oaii  ciuo  once  oroke  out  tne  b- •  David  4;  Frer* 

S®neral  agreement  when  the  roughly  25  per  cent  over  the  free  eould  the  struggling  mining  com-  1 "  Sead'of  Th^' Qurke”  oLl'oinpanv  i  BoS 

Cinerama  decision  is  finally  reached.  market  price  of  gold  in  bar  form  panies  not  have  their  own  ‘  Her-  Mount  Royal  Hotel  m  '  -  i  Economic  inv, 

_  .  market  puce  OI  goia  m  oai  lorm.  ,  .  .  honor  of  the  US  dienitarv)  Well  of  Chicago.  He  was  treasurer  of  Empire  Brass 

The  widely  hailed  "Cinerama’  it  is  estimated  that  the  industr.v  cules*  minted  here  a.®  xhe  silver  ,  nV  of  ^  t  j  ^ !  the  Rennoiican  na,riv  Fraser  Go's 

,  ,  J  -11  J  i-  Happy  Compromise  .  ,  •  j  what  oecame  of  McChesnev  I  don  t  t“®  rtcpuoiican  pait.v.  Gateway  oii.« 

process  appears  to  have  convinced  lost  $32,000,000  m  lo.st  production  ^  mines  have  their  silvei-  dollars  ,  u  t  t  ^  ...u.  Goidaie  M 

,  ,  .  -i  I  u  •  ■  o  J  -,1  1  i  -  Hovi-.iloc  nrxeente  a  Viannir  know,  but  I  suspect  he  returned  This  for  kicks— -he  J®  a  t  an  tnari  „x,r 

thca  I'c  operators  as  lo  its  techni-  m  the  woods  and  mills  last  year  as  Heicuies  presents  a.  happy  com-  coined?  ,  v.. .  an  t --j  t  u-  i  m  j  Renfrew 

.  X,  I  •.  J  I  ,  KofiLnor,  ^  .  .  lo  You-All  Land.  In  his  place  there  and  told  me  so.  He  ai.<o  told  meUndore  Coin 

cal  excellence  but  approbation  a  result  of  the  strike,  and  that  la-  piomise  between  the  unwieldy  One  gathe'-.®  that  the  negative  t.  ■  i,-  u  _  i-i  u  n-  •  „  .  I.C.I. 


.A  Happy  Compromise 


Total  to  Date  835,410  91S.99( 
Change  . 

XCI)  Net  loss. 


...  X,  I  •.  J  ^1-  I  ,  Knfii.nor,  ,  t, »  ,  ^  .  .1°  Vou-All  Land-  In  his  place  there  and.  told  me  so.  He  ai.<o  told  meUndore  Coin 

approbation  a  result  of  the  strike,  and  that  la-  piorn.se  between  the  /'nw^eldy  One  gathe'-.®  that  rhe  negative  TiobOim.  he  could  beat  Eisenhower  at  golf.  Gom 


.®top.®  there.  Using  an  enormous  24  X  bor  lost  about  $15,000,006  in  wage®,  ingot  and  the  premium-priced  small  pn.swer  has  -something  10  do  wilhjg  relative  0/  That  Man  Hi®  wife'  M,-  Sfiiarr  ha 


•Jl.ilUf  i.,i  9 

4McMaimac  R  I..  9 

9  Merrill  Pei  9 

.'liiviid  Continer’'’  « 
■J  Montauban  M  9 

9'Mut.  Accum.  F.  3 

9|Nschi  Cons.  9 

I'llNew  Dickenson  9 
3  New  Marlon  9 
7INew  Mylamaqne  *1 
IZ.Pioiieer  Gold  9 

TjSeven  Island  9 

■4|Sil-Van  Cons.  9 

7'Silverwood  D.  2 

B  S.C.  Power  2 

9|S.W.  Petroleum  9 

3  Stanwell  Oil  12 

9|Steel  of  Can.  3 

diSylvaiiite  G.  9 

9:Thri£t  -Stores  2 


8.90rfl75  ,{.,-een,  and  projecting  the  The  province's  ■Kionomy  cannot  af  'coin,  ft  weigh.®  one  troy  ounee  and 


'Continued  on  page  '.K 


I  an  Argentine  oeaut.v.  had  Hlac  bail  lent.®. 


■eekles®  mom  fehnston  T  m  is  3  Taylor  Pear.son 
'l.avalie  M.  9|irnired  Fuel 

l.evei  age  ■*’i,nd  ?  Vsnadhim  .Alloy.* 


■( 


I 
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^  THE  ELNANCJAI.  TIMES,  JUNE  26,  1953“ 

Big  Net  Loss  S.C.  Power  Net 
For  B.C.  Packers^^°^ 

gy  ■m  ^  C'onsi.'neni  monthly  gain?  in  earn- 

f  Im  fl-wArk  ings  of  Southern  Canada  Power  Co. 

V/ H  OCffcfv  .L/ivD  Ctd  which  have  been  shown  over 

'  a  considerable  period  of  month.? 

continued  into  May  of  this  year 
Report  Soys  Morkcfing  of  I  with  gross  for  month  up  at  $630,913 
f  '  •  ,  f  t  a  from  S.673,008  in  May  19.i2  and  net 

o»  Company  i  r»o-jpftgj.  gn  charge.?  up  at  $118,165  from 
du«»s  Hit  by  Loss  o*  E»-  SS*".089.  After  allowing  for  monthly 
rv  •  Iproporting  of  preferred  dividends— 

ports.  Domestic  Ditticol- ion  higher  scale  this  year  by  rea- 
tig,  I  son  of  the  participating  feature- 

jnet  earnings  applicable  to  common 
»'.,cal  .war  31  ‘‘tock  for  mont.t  is  indicated  at 

195:?  1952  equivalent  of  r».5  cents  a  i^nare  as; 

„  s  s  !  against  14.8  cent.®  a  share.  ; 

•  i  Fiscal  vear  of  company  ends; 

<»DCi.  profit  ....  2.126,630  •‘>•^^90.638  tv.,.  f'v^r  ftl 

Net  earnings  ...  713,918icl  951.817 

^Jarn.  of  **B’‘  _  2.62  months  ot  period,  gross  earnings; 

Work  capitol  ..  10,480.501  7.471^136 : show  an  increase  of  $510,240  all 
Cum.  ratio  —  ?  $5,046,772  as  compared  with  $4.- 


Con.  Vickers  ExecMtivc  Chonges 


i  .  Fiscal  year  of  company  ends;  guarantees.  At  May  31,  company’s  on  (he 

N?t‘ea?n°nRs  "■  ‘'713  918.0  "’Isi'si?  Septem'oer  30th  and.  for  first  s!  direct  investment  was  $393,750  and  has  been  d 

Earn,  of  "B^’’  2.62 'months  uf  period,  gross  earning.?:  its  guarantee  to  an  operating  sub-  sued  and  outstanding  capital 

Work  capitol  . .  10.480.501  7.471.136 : show  an  increase  of  $510,240  at!  sidiary  of  Canadian  Equity  &  De-  stock  of  the  Company,  pay- 

AnniM°report  of^BritNh  Colum^ft:?-^^^^^^  compared  with  $4.-  JBH  velopment  Co.  was  $570,000.  able  on  Friday,  July  31,  1953,  to 

.•annual  report  ot  ttriiisn  '‘-oium  i  <^3g  ^32  After  cnarges.  net  lor  tne  ^  Income  from  investments  for  six  ,  ,  .  -  j  * 

Packers,  Ltd.  reflects  a  year  of  j,  i^o^ths  increased  by  $149,337  to'-*-  Edouard  Labelle,  Q.C.,  O.B.E.  Col.  Ormonde  H.  Barrett,  O.B.E.,E.D.  months  ended  May  31^  1953  of  $675,-  shareholders  of  record  at  the 


Nev/  Investment 
By  Argus  Corp'n 

fli.  sub.stantial,  although  minority, 
interest  has  been  acquired  in  Cana¬ 
dian  Equity  &  Development  Co.  by 
Argus  Corporation,  E.  P.  Taylor, 
president,  states  in  semi-annual  re¬ 
port.  This  company,  through  its 
subsidiaries  -  -  Greater  Hamilton 
Shopping  Centre  and  Don  Mills  De¬ 
velopment — is  developing  a  region¬ 
al  shopping  centre  in  Hamilton  and 
a  planned  town-site  in  the  north¬ 
eastern  section  of  Toronto.  Argus 
Corp.  report  states,  proposes  to  as¬ 
sist  in  financing  and  may  provide 
funds  up  to  $2,003,000  by  way  of 


DIVIDENDS  DECLARED 

And  Other  Official  Notice,^ 


INAMEL& HEATING 


THE  CANADIAN  BANK 
OF  COMMERCE 

Dividend  No.  266 


NOTICE  is  hereby  given  that  a  j 

niVinCkin  DIVIDEND  OF  THIRTY  CENTS  , 

DITIDEND  RUIlUfi  pgj.  paid-up  Capital  i 

Stock  of  this  Bank  has  been  de-  !  j 
Notice  is  hereby  given  that  clared  for  the  quarter  ending  31st  1  ' 


share  capital,  advances  and.'or  ^  Dividend  of  10c  per  share  July,  1953,  and  that  the  same  will 

guarantees.  At  May  31,  company’s  declared  on  Ihe  is-  he  payable  at  the  Bank  and  its 

760  onH  HaS  DCCn  OtCidlta  OJl  lliC  IS  ^ _ ^  c  A  Tn-TDr,  i  V 


difficult  operations,  an  experience  5946  661  \.om  previous  years  fig- 
which  J.  M.  Buchanan,  pi  esident, ,  $797,334.  After  allowance  for 

statues  in  directors  i-epoi’t.  ;jas  dividends,  on  same  basis 

numeroiis  othei  fishing  of  Mav,  net  applic- 

companies  engaged  in  similar. tP  common  indicated  at 
operations  on  the  North  American  ^  ,1,3, g  month.?  as  com- 
eontinent  during  the  period.  ’  Cer-  51  .,3,. 


Following  a  meeting  of  directors  of  Canadian  Vickers  Ltd.  announce-  nerioH  a  vear  a?o  '  The  re 

ment  was  made  that  J.  Edouard  Labelle,  Q.C..  O.B.E.,  has  resigned  ‘°“i  ®iraccounted  for  it 

as  president  of  the  company  but  retains  the  chairmanship  of  the  uctio  s  eni  e  y  accounted  lor,  it 


062  compares  with  $848,830  for  close  of  business  June  30,  1953. 
similar  period  a  year  ago.  The  re-  n,js  dividend  is  payable  on  Com- 


has  been  declared  on  the  is-  ^  payable  «tf  the  Bank  and  its 

J  ,  *  4.  J-  •*  1  branches  on  and  after  SATURDAY, 

sued  and  outstanding  capital  FIRST  day  of  AUGUST  next, 

stock  of  the  Company,  pay-  to  Shareholders  of  record  at  the 

able  on  Friday,  July  31,  1953,  to  close  of  busine?.?  on  30th  June, 

shareholders  of  record  at  the  1953.  The  'fransfer  Books  will  not 

-  ,  •  T  <ft-o  DC  Closed.  I 


board.  Col.  Ormonde  H.  Barrett.  O.B.E.,  E.D.,  who  previously  has  ®  P  dividend  on  the^  shares  ^of  stituted  after  sub-division  in 
held  high  executive  positions  with  the  Goodyear  Tire  &  Rubber  ^ 

Co  .of  Canada  Ltd.  and  the  Ford  Motor  Co.  of  Canada  Ltd.,  has  been  accordance  with  supplementaiy 


mon  Stock  as  presently  con¬ 


tain  “particularly  frustrating”'^  _  ^  ,  elected  president  of  the  co 

operating  condition.?,  he  says,  wore  ,  .  .  w  .  '  !  *5  president  of  tl 

encountered  in  British  Columbia.  jlrDprOVed  TCOr  i  Montreal  Dry  Docks  Ltd.;  ? 

There  was  an  actual  net  loss  tm  «  .  0  !  Co.,  International  Paint  iC 

operations  for  year  under  review!  lOy'Of  rCOfSOn  '  companies, 

of  $1,542,735  which,  however,  is  re-  v  ;i,rs  ;n(led  liecemoei  .tisi  : 

duced  to  $713,918  bv  net  recoverv  of!  1857  I9jt 

income  taxes  by  application  of  last! 

years  loss  against  previous  years  vet  Karntiigs  430.942  359.704'  r\  •  •  i  f 

income.  iKarn.  un  Com .  1.6.3  1.39  IjlX/ln^nn 

Balance  sheet  shows  net  working  Annual  report  of  Taylor,  Pear- '  P  ”  I  M  w  •  I  W. 

capital  more  tnan  $3  million  higher  son  and  Carson  (Canada)  Ltd.,  for 

than  at  end  of  preceding  year  with  1952  shows  a  satisfactory  improve-  li»— , .  .1 .  mu 

current  assets  lower  by  about  $1.8  ment  in  net  earnings  after  all' 
million  at  $19,584,987  and  current '  charges  over  preceding  year.  Com- 1 

liabilities  down  over  $4.8  million  pany  is  a  holding  organization!  j 

at  9,104.486.  Significant  changes  in  ^subsidiaries  of  which  are  in  the| 

balance  sheet  are  a  reduction  inUvholesale  automotive  and  radio  Abitioi  c .  I.(W 

inventories  to  $13,740,940  from  $16,-  supply  field,  and  which  has  an  in-  Aoantir-'r . 

120,205  and  a  reduction  in  bank|terest  in  a  number  of  radio  broad-  ' Xcadia  Atlantic  A.  X!!!!  .1.30 
loans  and  overdrafts  to  $6,814,122  casting  .stations.  i  Admiral  Corp.  C.  l.do 

and  $10,265,439.  Improvement  in:  Directors'  report  states  that  ne- ;  Aluminum  of  Can.  Pi .  J.oo 

working  capital  reflects  sale  duringigotiations  have  been  conducted!  ^"f’o  Cdn.  Pulp  C.  .. —  2.W 
year  under  review  of  $6  million  of  over  several  months  with  Mac-! American  Cyanamid  B.  Pi.  „  -g 
first  mortgage  bonds.  ikenzie.  White  and  Dun.?muir  Ltd.  Anglo  Nfld.'C . .’.  .  '.  .60 

Sharp  drop  in  sales,  directors'  re-  which,  with  headquarters  in  Van-  Asbestos  Corp.  c .  3.00 

port  points  out  reflects  the  lower,  couver  conducts  a  jobbing  ousiness  Ma-riw™  r  "  i  m 

unit  sales  prices  received  for  com-  similar  10  company's  own.  Acqui-  Assa'u  'Tel  A  Tel.  A  .  '  4;oo 

pany’s  products  and  the  complete  sition  has  been  consumated,  and  it !  Assoc.  Tel.’ i:  Tel.  A.  . .  .  •( 

.loss  of  sales  from  herring  oil  and  pointed  out  that  financing  oil 

herring  meal,  two  products  which  purchase  will  call  for  changes  in  Bank  of  N’ova  Scotia  c.  .  3.60 
normally  contribute  importantly  to  capita!  structure  of  Tavlor,  Pear-  '  '  "'-S' 

the  total  sales  figures.  In  this  con-  son.  notice  of  which  will  be  irans- 1  rp'  ffjecp'ic  p.' .  4  TO 

nection  a  comparative  table  pro-  mitted  10  .shareholders  in  due;  b  c.  Electric  P’.  . ......  4.75 

jected  in  report  giving  production  course.  i  B.C.  Electric  Pr .  2.50 

figures  for  past  5  years  show  her-  Sale?  Iasi  vear,  report  .states.  in-!g-^-  Forests  C .  ^.iO 

ring  catch  down  at  10.805  tons  from  creased  by  30  per  cent  over  pre- !  I C  Teleohonc  "c.  .  X. '  2;to 

197,339  tons.  Herring  pack  for  1951-  vious  yea..  Net  working  capital,  at'Belding  Corticelil  C. 'Xo 

52  comprised  105,300  cases  of  can-  $2.7.42,150.  was  up  $360,366  from  end  Belding  Cort.  Pr . 70 

ned  herring;  3,749.200  imperial  gal- 'of  1951.  Another  profitable  vear Stores  Pr .  ’  9? 

Ions  of  herring  oil;  and  33.281  tons  for  195.3  !.-•  looked  for.  i  ^ . '' 

of  herring  meal.  For  1952-3  in-  - -  '  Tei‘c .  2  0*) 

formation  is  not  available,  but  a  Belletere  Quebec  c! 

note  says  that  quantities  were  ^^POnsiOO  S>onrinueS  T.  G.  Bright  &  Cc.  P:..  !.'5 

negligible.  .,  .  .  .  Broxilton  Services  i Burirngtoriu.  c.  . . .'.  V.oo 

Hevjpwin^  operation?  fni  yeai.  Increase?  in  al!  utility  services ' Burns  Co.  A . 2.00 

directors  report  says  m  pai,.  ji^g  jf  49,53  Burns  Co.  B .  2.00 

Large  Carryover  a -e  announced  by  Brazilian  Trac- .^mobcll  Red  Lake  C . 

,  ,,  ,  .  ,  1  '•>SA:  and  Power  Co.,  I. id.  can.' Bread  C . 30 

.Vi  staled  m  our  :a>i  annual  iC-  jvumoer  of  telephones  in  .service  Can.  Canners  C .  2.00 

port,  the  large  carryover  from  the  ,vfav  31  wa?  523577  -an  increase Fiooring  B . 

record  pack  of  1951  brought  about  '37.086  over  the  .ame  date  in|9:"'''  3'to 

difficult  market  conditions  through-  . 

out  1&52.  As  we  approach  the  Klecii  ic  power  and  s-a?  service*:  j  Can.  .Machinery  . . 

SPa.?on  the  pressure  ot  this  carry-  3;,,,  continued  to  expand,  'mere i  p-'-  . 

over,  plus  lasutficient  export  mar-  1856  926  560  KWH  nf  electri  Can.  Per.  Mort.  C.  .  . 

ket  outlet?,  continues  10  ailed  ad-  ‘  x  ^ 

veiselv  the  marke.in.;  uf  canned  ‘  ,  ■'9‘l3iaiy  ,u  Alay.  1903. [Can.  Bank  of  Com.  C . 

veiseiy  tiie  maiKeiing  i  canned  g^mpaj.gd  1,827  98.1,317  sold  in  I Cdn.  Brewerie.?  C . 

Ihe  r'ive-montn  period  io  1952.  .Sales !  Cdn.  Bronze  C .  :..'35 

While  ihe  l9o2  pacK  uf  .aunec  .  T?i,yin>«44  Cdn.  Bron/.e  Pr .  o.oo 

salmon  was  materiallc  reduced  Pv  1 1  Cdn.  Celane.?e  C .  2.49 

inm-iarisim  cci-h  1951  ie  1298-  month?  ofiCdn.  Celane,?e  .°i .  I.ia 

comoaiisun  wiih  lyol.  i.e.  1.-98,  :i,.536. 1.50,290  cubie  f°ei  ir  Cdn.  Celanese  .  3  00 

P3i  cases  as  cumoaied  uim  1  9jb.39t>  ..eiUod  in  I9.5.3  Cdn.  Cottons  C  .. 

in  the  previous  yeai,  ftVftuable  mai  -  Cfin.  Cottoiih  P; .  J  :iu 

ket  demand  hd.«  jiot  ht^en  ?utficiein  Mcice 

to  liquidate  tliis  pacK  plus  the  1951  S'lverwood  OoirieS  ^'an  Eou^drVlv'Eoio'mg  3.50 

carryover,  and  the  Indust.  y  au-  r  •  C  u  -Can.  Gen.  Elect.  C.  . .  .  8.TO 

proache?  the  195.3  packiuk,  .season  COmtngS  CXpOno  cdn.  Gen.  Investment  C.  .  3  10 

with  lesser,  nut  .?.ill  sub.?iantial.  Ammal  report  of  Snv ei  nui.d  , ^ . 

warehouse  stocks  uri.suld.  Dairie.s.  Ltd.  for  fiscal  veai  ended  Cdir  Industri^  P:’.’ i.'.’ .'  'i  OO 

During  the  calendar  year  1952  March  31st  1952  .shows  a  marked  j  Cdn.  Oil  Pr .  4.00 

The  British  Ministry  of  Food  was  ri.?e  In  net  earnings  after  aJIlCdn-  0‘'  P|; .  1'^ 

unable  to  make  any  purchases  of  charges  ove;-  figure  for  pievious ' pac  Ran  i’  .’X;.' 

British  Columbia  canned  salmon,  year  at  $963,018  as  compared  wiin  icdn.  Pac.  Rail.  .P; .  '  ?.oo  : 

In  late  March,  1953  however,  suf- ; $557,605.  Nr-v  wa.?  equivalent,  on  alCdn.  $iik  a . 


elected  president  of  the  company  to  succeed  Mr.  Labelle.  Mr.  La¬ 
belle  is  also  president  of  the  Provincial  Bank  of  Canada  and  of  the 


little  changed  at  $113,487  and  netj  letters  patent  (4  new  shares  for  f 


income  of  $561,575,  or  $11.23  peri 


Montreal  Dry  Docks  Ltd.;  and  director  of  La  Prevoyance  Assurance  Preferred  share  and  53c  per  corn- 


one  old)  dated  July  9,  1951. 


!  Co.,  International  Paint  'Canada)  T.td.,  and  many  other  Canadian 
'  companies.  J 


Dividend  Declarations 


I  mon  share  compares  with  $738,678, 

$14.77  and  74c  a  share  respectively  By  order  of  the 
for  six  months  ended  May  31,  1952.  g  Directors. 

Indicated  asset  value  of  the  com- 


mon  stock  of  Argus  at  May  31,  1953, 
was  $21.49  a  share,  compared  with 
$20.18  per  share  a  year  ago.  Hold-  5 

ings  of  Dominion  Tar  &  Chemical 
Company  shares  were  increased  t  *•  v  r 

'during  the  six  months  ended  May  sACikVii-i-i!.,  -v.o, 
131  from  125,000  to  150,000  and  with  June  19,  1953. 
the  shares  subdivided  four  for  one 


.A.  R.  French, 
Secretary-Treasurer. 


>13  April,  holdings  at  May  31  to 

IVjS  1301  enn  IWl  -ho-/,-  —  _ 4.  t. 
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1  June  16 
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Cdn.  Cottons  C. 

Cdn.  Cotton?  Pi . 

Cdn  Fairbanks  ,qci.;e  Pi 

Cdn.  Vo'id  Pr . 

Can.  Foundry  .V  Foiging 
Can.  Gen.  Elect.  C.  . . 
Cdn.  Gen.  Investment  C. 
Cdn.  Ice  Machine  C.  . 
Cdn.  Industiies  C . 


ficient  dollar  funds  were  made  non-participating  ba.sis,  to  SI, .50  alK"'  r' 

available  by  the  British  Govern-  share  on  ouf.slanding  ’  B'’  stock  a?  cdn’  West  Lumber°‘c^ 
ment  to  purchase  approximately, against  previous  year's  58  cents  a  Cdii.  WesUnghouse  C. 
200,000  cases  from  the  British  Co-  share.  Casmont  Indus.  Pr.  . . 

lumbia  Industry  The  Company,  Balance  .?heet  shows  a  su'o.star.tial 

share  of  this  order  ha?  been  ship-  improvement  in  net  working  capi-  cciar»^'of  Amer  Pr' ' 

ped  and  invoiced  since  March  31sl,  tal  to  $2,875,542  at  end  of  year  as  Ceianese  of  Amer!  P' . 

1953.  compared  with  $1,929,245.  [Celtic  Knit  C . 

■A  large  pack  of  pink  .salmon  Sales  for  year  amounted  in  S35'-jrh?n|r|6 'Trus’t  (^’ 

produced  in  British  Columbia  in  064.313  a.?  compared  w  ith  previous  ]  cochenour  Willans  ci 
1952  coincided  with  a  shortage  of  year's  $33, '755,677  and.  report  points '  coghlin,  B.  J.  C  — 

this  species  in  the  United  States,  out,  established  a  new  record  for '  Com.  Int,  C  _ . .  ■  ■ 

Under  this  circumstance  United  t-^e  second  consecutive  year.  At- ^  ^ 
States  canned  salmon  di.stributors  fention  is  drawn  lo  ihe  fact  tnat'^ons.  Paper  C.  . 

purchased  large  quantities  of  net  earnings  amounted  to  2.7  cents  !  Con?.  Press  .a  . 

British  Columbia  pinks.  While  this  per  dollar  of  sale?  and  appro.ximat- ,  R-  L-  Crain  C.  . 

development  wa?  timely  and  assist-  od  one-fifth  of  a  cent  per  quart  fmeltirg  ^  - 

ed  in  reducing  the  total  inventory  nailk  sold  in  t.he  year.  Cr  >wn  Trust  C.  .  '. 

position,  we  cannot  expect  con-  The  weather  report  state.?  was! 

tinuity  of  e.xport  business  to  the  favorable  for  ice  cream  bu.?iness !  Fr®*'®  . 

United  States.  The  15  percent  ad. and  sales  of  fluid  milx  showing  a  oome  Mines  C  . 

valorem  duty  is  a  formidable  ob-  satisfactory  increase  in  most  .m.arkct  Dom.  Bank  C.  ..  _ _ 

Stacie  and  experience  has  demon-  centres.  Conditions  in  a  few  markets  Dom.  Corset  C . 

strated  that  canned  salmon  trade  particularly  Winnipeg,  were  disan- ;  l’°-'n-  Fabrics  C  . 

with  the  United  States  is  possible  pointing  ‘  j  Dom.' Fo5n<f&  steel 'c 

only  under  conditions  of  a  short-  Since  tne  previou.s  annual  report i Dom,  Found.  &  Steel  Pj 

age  in  that  market  such  a?  was  the  we.stern  subsidiary,  SiJverwood ! Do. m.  Glass  C . 

experienced  with  pink  salmon  in  Western  Dairies  Ltd.,  has  been  ' Rr. 
the  past  twelve  months.  merged  with  the  parent  company  j  p, 

"The  Canadian  market  continues  which  now  operates  22  plant?  in ;  Dom.  Stores  C . 

to  be  the  largest  single  outlet  for  Ontario  and  three  in  Western  Can-  Dom.  Tar  C.  . 

canned  salmon  and  your  Company  Luring  tne  year  the  Saskatoon ;  . 

has  intensified  sales  and  merchan-  oranch  was  sold. 

dising  efforts  exerted  on  the  - - - - - —  if  ass  p^^  ' 

■‘Clover  Leaf’  brand.  In  addition  November  OoerOflOn  Erie  Flooring  A  . 

to  the  national  advertising  effort  ^  lEstabrooks,  F.  H.  Pr, 

which  is  devoted  to  this  important  VanodlUm-AlloyS  !  Farmer  c 

label,  your  company  participate?  ,  .  .  ^  ' 

in  the  industry  programme  de-  ,  expected  that  olant  ‘ 

signed  to  increase  canned  salmon  J”.  ,  ® radium -A. leys  Foundation  Co.' C.  ,  . 

consumption  throughout  Canada.  <  imned  in  London,  Ont.,  will  be  Frase-  Co'.?,  c . 

‘The  marketing  of  fresh,  frozen,  ^ . 

smoked  and  mild  cured  product.?  ^fv^mber.-’  "^'g^fneat:  ’ ! , !  ’ ! !  Y  ’ 

fh“houf  the  onth-r  yeai-  The  t:c"'nfcomTe”ted  ''I””-";  i  S®“ 

greatly  reduced  level  of  retail  *  ^  !y  ®utnoleied,  and  a  suostantia!  j  q„j,  patrol.  A  &  Com 
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It  is  p.tpected  that  the  new'  plant  Fittings  Ltd,  .A.  _. 
r  Vanadium- Ail/, VC  vJtoc,'  r--,-.  a-  Ford  f/Iotor  A.61B 
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meat  prices  and  ; 
ductions  in  other 
products  brought  ) 
to  nearly  all  spec 


frozen  f’lsh.  This  downward  '  trend  ^  warehoi^e  which  will  be  com-;  Great  I-akp  Power  Pi 
was  particularly  noticeable  in  the  P'®ied  next  Oc'ob®r  and  will  carry  K';;®^t  West  Ufe^C  . 
case  of  cod  fillets,  haddock  fillets  fornjjaiav.s  Pi'oouct.?  foe  distribution  Wive  C.  . 

and  sole  fillets — sjvecie?  which  were  Wneoec  and  the  Maritnnes.  _ 


in  over-supply  in  the  important!  Vanadii'm-Alloy.x  Steel  L’anada '  Brass  C. 
United  States  market.  Competing ,  ,,®  subsidiary  of  Vanadium-.  Harding  Carpet  C.  . 

export  countries,  sucli  as  Iceland ' ‘  Steel  Co.  of  I.atro'oe,  Ra..  and  ;  Hendershot  Paper  C. 

and  Norway,  directed  unusuallv;  tl'-e  latte,’- comoanv  will  make  avail- | 
large  supplies  of  these  fillet?  to  the  sole  to  it?  Canadian  subsidiary  it?  Hubbard’Felt  A.  . 
United  States  and  this  condition,  if.search  facilities  arid  irietallurgical  j  Hunu  Ltd.  A.  &  B. 
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combined  with  the  competitive  fac-  seivice.?. 


I  Huron  &  Erie  Mtg.  C 


fish  fillet  prices  lo  record  low,  The  U.S  company  already  has  an|R><^f“  Elec.  Sec.  B.  Pj. 
tor  of  reduced  meat  prices,  forced  rstablirhed  busines?  in  Canada  for  Imperial  Bank  C  ..  . 

levels.  fool  and  .?pecialiy  steels,  and  when  . 

"While  ihe  marketing  of  fiozen  the  l-ondon  plant  is  in  operation  jmlJtrStl -rob  c . 

halibut  exhibited  fair  stability  up  lhe  uresentl.y  existing  market  in  imperial  Tobacco  Pr. 

until  the  end  of  1952,  the  first  four 'Canada  of  the  parent  company  will  Indus.  Accept.  C . 

months  of  1953  witnessed  a  steadily  be  .supplied  bv  the  Canadian  aub-  Indus.  Accept.  Pr.  ... 

dropping  price  on  frozen  halibut.  I.siciary.  inrin:'  Arrest '  P-  '  ' 

"The  compan.v's  activities  in  the 


6.00  1.5CQ. 

..50  .25 


2  June  15 
’  June  30 


llndu.s.  Accept.  Pr. 

_ _ I  Indus.  Accept.  Pr.  . 

Tngersoll  Mach.  A 


marketing  of  this  range  of  com-  fo,-  marine  oils  normally  u.sed  for  intercitv  Bak.  c.  ,  .  .80  .2CO. 

tnodities  was  confined  almost  to-  these  purpose.?,  and  .similarly,  the  Intercolonial  Coal  Pr.  ...  8.00  4.TOS,A. 

tirely  to  the  production  from  its  present  tremendous  production  of  jntPmnxe’^pl-.'' . 3;o3  .8H7Q.' 

whaling  operation.  As  forecast  in  vegetable  oil?  in  the  United  State.?  mt.’  Metal  A.  ’.  ..  .‘‘o  ' 

the  1952  -Annual  Report,  the  sales  represents  an  enormous  source  of  int.  Milling  Pr .  _4.oo  1.00 

realization  from  all  w'hale  products  supply  for  edible  products.  jl''!;-  . 

was  insufficient  to  cover  all  of  the  These  competitive  factor?  are  {"*•  po^^e,:  ^ .  ’  'erXi 

costs  of  the  whaling  operation.  T  he  reflected  more  in  the  unit  .sales  in t'er  Paper'  c.  .  ..  .  .  ..  3.00  .750. 

average  price  received  for  num-  value  of  our  marine  oils  than  iniintcr.  Paper  Pr.  . —  ..  4.00  I.OCQ. 

ber  one  whale  oil  from  the  1952  their  marketability.  jlnterrational  Utilitie.s  Pr.  1.40  ..83Q 

production  was  only  46  percent  of  ‘  .A?  we  enter  the  1953  Producing  .  ^05  -p.Q 

the  average  received  in  1951.  sea.son,  ?imilar  problems  are  still;  inve.it!  Foundation  Pi,  .  k’oo  '.750'. 

"There  is  no  evidence  that  marine  with  us.  Haw  product  prices  must  invest.  Found.  C.  ...  ..  .75£,A. 

oil  prices  will  advance  in  any  sig-'be  lower  in  order  that  the  finished  . 

nificant  degree  in  the  foreseeable  product.?  can  compete  in  Present  Fuo.  acr.  ^  .  .  ..  __.oo  .‘tbO. 

future.  Supplies  of  competing  vege-  markets.  When  the  representatives  jenkims  Eros!  C.  1.00  .2.5  ’ 

table  oils  and  tallow  range  from  of  fishermen’s  organizations  and  Journal  Pub.  C.  . *.80  .20 

•  adequate  to  abundant’’  in  the  fishermen  recognize  that  they  can- 

available  markets.  Thf  rapid  de-  not  change  the  market  but  mtist  Labatt,  John  C .  3,TO  r>5Q 

velopment  and  use  of  detergent  adjust  their  ideas  on  prices  to  the  La^’afne  Co'^'pi  ^  e'ro  I'vo' 

materials  in  the  .?oap  industry  ha.sjmarket,  .such  stonnaBo.i-  ran  be  BiiJrentirie  Accc.pt.' 'a . 50  ^'r*i,o 

undoubtedly  reduced  Ihe  demand '  eiimipated.’  Laurentide' Accept.’ B.  ’19 


June  30  June  ’5 

.July  2  June  35 

.July  31  tulv  '.S 

.'lily  31  July  35 


By  Order  of  the  Board. 

N.  J.  McKinnon, 
General  Manager. 

/  oiviDtwDWgl*?! — ^ 

mSSSs 

,,CIS  Llmh®^' ^ 1618, 

-A  thereof  held  on  ou 

1953,  awldend  of 

lifth  ouait®Yy  our- 

fjw  25c  per  “5.®,Smon  Shaves 

nf  ”?i«T¥innny  pavabl* 

^  to  shave- 

.)uty  2nd.  39^.  "  in, 

l:fose"  M  bisinesa  Jv"® 

n.ith,  19^3. 

BV  order  of  the  Board. 


THE  DOMINION  BANK 

DIVIDEND  NO.  283 

IXotice  Is  hereby  given  that 
a  dividend  of  thirty  cents  per 
share  on  the  paid-up  capital 
sioc’k  of  this  Bank  has  been 
declared  for  the  quarter  end¬ 
ing  31st  July,  1953,  and  that 
the  same  will  be  payable  at 
the  Head  Office  of  the  Bank 
and  Us  branches  on  and  after 
the  first  day  of  August,  393.’, 
10  shareholders  of  record  of 
30ih  June,  1933. 

By  Order  ot  the  Board. 

A  C.  ASHFORTJ-r. 

General  Manager. 

Toionio.  18ih  June,  1953. 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 

Dividend  Notice 


\\'.  A.  'V'k 

Secreiarj-Treasui 


ZELLER'S  LIMITED 

DIVIDEND  NOTICE 


■A'i  a  meeting  of  the  Board  < 
Directors  held  today  a  dividend  c 
seventy-five  cents  per  share  on  th 
Ordinary  Capital  Stock  was  de 
clared  in  respect  of  the  year  195; 
payable  in  Canadian  funds  o 
August  1,  1953,  to  shareholders  o 
record  at  3.30  p.m.  on  June  19,  195i 

By  order  of  the  Board. 


.75  S  BATHURST  POWER  &  PAPER 

I  I  i^Gvcnty^fivc  e'ents  per  d 

fn at  Mav  *11  T<JVl  COMPANY  LIMITED  I  I  rte^of  th®  1  Ordinary  Capital  Sto( 

•3- .2  Investment  at  May  31,  19o3,  after  I  |,.,Kson.  clared  in  respect  of  th, 

••’0  f  Notice  of  Dividend  0I»  \  ^LTeUryW^h'®’-  ,  payable  in  Canadian 

.75  $21,287,671.  Included  in  this  figure  Class  A  Shares  \  -J  August  1.  1953  to  shai 

1.50  are  securities  at  cost  of  $20,767,356  ,  .  ^  V  - _ —  ’  i-pcord  at330nm  on  T, 

2  and  having  market  value  of  $26.928.- 'The  Board  of  Directors  has  today  — —  lerord  at  3.30  p.m.  on  J, 

-S”'  0S2.  Major  holdin,?s  comprise  300,- i  declared  a  quarterly  dividend  of  By  order  of  the  Boa 

,’30  000  shares  of  British  Colu'ubia:Seventy-fiye  cents  (75c)  per  share  ZELLER'S  LIMITED  ]  FREDERICK  BR 

.45  Forest  Products;  350,000  shares  ,<>«  the  outstanding  Class  A  shares  ; 

Canadian  Breweries;  300,000  shares  of  this  Company,  payable  on  the  1st  DIVIDEND  NOTICE  '.lonfreal  Tune  8  1953 

ilTo  Dominion  Stores;  600,000  shares  Do-  day  of  September,  19b3  to  share-  ^ 

r Xrlf c”»pS  I, 'auIus”., 

if  ThrifTs^^^-qy  ..  s.  comsah^ 

l.56f  _  ,  1/  I  _  ^  .lune  ■22nd.  .195,3.  On  the  6«>i  Preferred  Shares,  ihe  Limi  !  eu 

Lm  Boost  Divio  d  Rote - regular  one  and  one-haU  dV^)  per-  —OiVlDFVn 

I^IYIV.1  M  rvuiC  ,  I*  cent  (37(4  cents),  payable  August  — OIVIDE.AD- 

*'•55  .-u  .  - AflsIO "  Huroniftll  LinillCQ  ist,  1953,  to  shareholders  of  Record  no'PICE  is  herebv  />i 

,5214  ^shareholders  of  Thrift  Stores  »  ^  July  2nd,  1953.  Dividend  (No  ->31  nf 

.75  Ltd.,  were  told  at  annual  meefina  DIVIDEND  NO.  32  .  .  ’  _  .  .  .. 


iThrift  Stores  May 
Boost  Divid'd  Rote 


E.  S.  KIRKI.AND, 


;5214  Shareholders  of  Thrift  Stores 
.75  “  Ltd.,  were  told  at  annual  meeting 
-30  this  week  by  J.  Ernest  Savard, 


July  2nd,  1953. 


FREDERICK  BRAMLEY, 
Secretax-y. 

'Montreal.  .Tune  8,  1953. 


IMPERIAL  tobacco 
COMPANY  Of  CANADA, 
LIMITED 

— DIVIDE-VD— 

NOTICE  is  hereby  given  that 
Dividend  (No.  23)  of  twenty-f'iv 


On  the  5%  Preferred  Shares,  the  (25c)  per  share  has  been  d 
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2 

Tune 

10 

90 

6.00 

-.500 

.lul'v 

15 

June 

30 

4.50 

4  50 

1.12(40. 

July 

3 

May 

29 

3.37(4 

1.50 

37  >',0. 

Sept. 

15 

-Aug. 

28 

t.l2(a 

8.50 

2.000' 

.Tuly 

1 

June 

12 

. .  10.00 

:  30 

27' -0 

July 

15 

June 

30 

..  .»7'41 

10 

.Tulv 

,*> 

June 

15 

.10 

20 

•luly 

31 

June 

.70 

..  80 

‘i'oo 

1  75 

.Fulv 

25 

June 

19 

5.25 

4.00 

l.CCw. 

.luly 

2 

June 

12 

.  3.00 

5.C0 

1.250 

July 

2 

June 

12 

3.75 

8.00 

2. COO. 

■  Fulv 

2 

Tune 

12 

..  6.00 

.75 

■Aug. 

2 

June 

19 

1.50 

4. CO 

2.00S.A 

-Aug. 

1 

Tune 

26 

. .  4.00 

.25 

June 

30 

.Tune 

1 

.75 

J  ,80 

.37 '40. 

Julv 

1 

June 

10 

:..i2(4 

.50 

.15$. A. 

Julv 

June 

10 

.50 

.50 

.12',i 

July 

J5 

June 

17 

37  (4 

2.00 

.oCQ. 

July 

2 

June 

15 

.  1 .50 

7.00 

1.75 

June 

30 

June 

16 

..  525 

5.00 

2.5(  S_A. 

July 

2 

June 

39 

5. 00 

oresident  th^ft  salet  for  th7.  -NOTICE  IS  HEREBY  GIVEN  that  regular  one  and  one-quarter  (Ki)  glared  for  the  quarter  ending  3lJ 

’  '?o  I  two  4-we’ek  periods  of  the  current  ^  dividend  of  Twenty-five  cents  percent  (SUA  cents),  payable  Aug-  July,  19o.3,  the  paid-up  4^ 
’57>4  fiscal  year  which  began  March  '>q^ !  ^25c)  per  share,  in  Canadian  Funds,  ust  1st,  1953,  to  Shareholders  of  Cumulative  Redeemable  Sinkinl 
I.'3V'''l953  amounted  to  S4  470  0M  an  i?’  on  the  issued  capital  stock  of  the  Record  July  2nd.  1953.  Fund  Preference  Shares  of  th| 

5.&.30  ’uZii’-  -  ’‘’i  Comoany  has  been  declared  payable  «  .  ...u  Company.  The  said  Dividend  will 


period  a  year  ago.  Net  profit  be-  August  L 

fore  taxes,  subject  to  audit,  wa.?  t  tnGRAM  Record  Ji 

approximately  $144,000,  a  gain  of  ,  .i.  , 

60%  over  last  year’s  $89,000.  It  was  .aecretary-lieasurer.  By  Old 

interesting  to  note,  president  said,  Toronto,  June  19th,  1953.  3' 

that  net  profit,  after  taxes,  for  the - - - 

first  eight  weeks  of  the  current  Lyill  be  opened  in  the  next  six  Montreal, 


.  ...  i  c-  L  t  j  <  ?^u6ui>i,  iiTuu,  lu  audi  eiioiuers  o 

August  1st,  19o3,  to  Shareholders  of  record  at  ihe  clo.se  of  business  oi 
Record  July  2nd,  1953.  Friday,  the  3rd  day  of  July,  195c 


Record  July  2nd,  1953. 

By  Order  of  the  Board. 

T.  E.  McDermott, 

Tre8.?urpr. 


By  Order  of  the  Board. 


year  that  ended  in  March  1948  of 
.$82,508. 


-Ml  the  new  stores  opened  during 
the  oa.?t  year  are  doing  very  well. 


Directors  in  the  near  future,  meet-  Directors  aie  hoping  for  the  best 
ing  was  informed,  wiil  consider  the  end  believe  that  the  current  year 
ptissibilitv  of  increasing  the  divi-  wiil  be  a  successful  one. 
ctend  on  the  common  share.?  from  Directors  were  re-elected.  There 
the  present  .$1.00  per  share  annual  weie  130,840  share.?  represented  in 
'“t®'  person  or  by  proxy  at  the  meeting. 


LAURENTIDE  ACCEPTANCE 
CORPORATION  LTD. 

t’onxnon  and  Preferred  Siocd 
Dividends 


H.  E.  JACKSON. 

Secretary. 

MONTREAI,.  P.Q., 

—  lJ8th  June,  1953. 

I - - 

'N.CLATERi?i:;°rj 

OlVlUE.VD  NOTICE 


Laurentide  Acceor.  Pr.  .. 


.8.00  Loblaw  Inc . 

.8.75  London  Hose  A  . 

6.00  Lowney  Waiter  C . 


".00  .'250,  Julv 

.60  .15  Julv 

1.00  .250  July 

....  ,25exiia  July 

80  .1)5  Sept. 

1.00  “50.  "  ■ 


Mailman  Pr . 

Mailman  Pr . 

M<8ple  Leaf  Mill.  Pi.  .. 


.30  McBrine  L.  Pr . 

3.37(4  McCoIl  Front.  Pr . 

5.25  McIntyre  Porcupine  C.  . . . 

1.00  Melchers  Pr . 

.75  Mining  Corp.  C . 

l.CO  Mitchell,  .T.  S.  C . 

,04  Monarch  Knit.  Pi.  . 

.60  Monarch  Mortg.  C . 

.■22  Moore  Corp.  C  . 

.75  Moore  Corp.  Pr . 

60  Mont.  City  &  Dist.  Bank  C 

2.25t  Mont.  Loco.  C . 

32(4  Mont.  Refrig.  C . 

■30  Mont.  Tel.  C . . . 

1.35J  Mountroy  Ltd.  C . 

1.35 

3.75  Nat.  Grocers  Pr . 

Nat.  Grocers  C.  .  . 

1.50t  Nat.  Grocers  . 

■35  Nat.  Hosiery  A . . 

.52!4  Nat.  Hosiery  B . 

.90t  Nat.  Lead  Pr . 

.60  Nat.  Steel  Car  C . 

.60  Nat.  Trust  C . 

1.12(4  Niagara  Wire  C . 

.45  Nova  Scotia  Lt.  Pow.  C. 
U.37  ,2 

2.45;  Ogiivie  Flour  C . 

3.05  Ontario  Steel  C . 

3.40;  Ontario  Steel  Pi . . 

3.00 

.45  Page  Hersey  C . 

.10  Peoples  Credit  C  . 

.V5_  Pickle  Crow  Gold  C . 

45  Pioneer  Gold  C  . 

T  Power  Corp.  C . 

‘’  a,,.  Power  Corp.  Pr . 

Power  Corp.  2  P.- . 

'■(a  Preston  East  Dome  C.  ,  . . 

®  Price  Bros.  Pr . 

Price  Bros.  C . 

•/to  Qb®-  ’/«)•  C  . 

— ^  Quemont  Min.  C . 

o'jY  Reno’d-Covenlry . 

"■  ‘  Renold  Coventry  A  . 

.90  Robertson  P.  Jj.  C . 

4.13  Robinson  Little  C. . . 

3.75  R.  &  M.  Bearings  _ 

.28  Russell  Indus.  C  . 

.20 

,'20  Saguenay  Power  nf. 

2.00  Saguenay  Power  Pi . 

.35  Shawinigan  A . 

;.20  Shawinigan  B . 

3.2.1  Sherwin  Wms.  Pr . 

.62(4  Sherwin  Williams  C . 

1.00  Sicks  Brew.  C . 

1.00  Howard  Smith  C . 

,15  Howard  Smith  Pr . . 

^  St.  Lawrence  Corp.  C  ,  . . . 
,,,  Standard  Radio  A  and  B  . 

•j'f  Stanley  Brock  B . 

Stedman  Bros.  C . 

Sterling  Trust  C . . 

•'“j,  Superte.st  Pete  C . 


1.00  2'50. 

5.C0  3.25(3. 
5.00  3250. 
4.00  3.00Q. 

.80  .200 . 
.70  .17  >20. 

.12(2 


31  .lui.v  15 
31  Jurie  30 
2  .Tune  15 
2  June  15 
1  June  15 
15  June  15 


a  J  2 1-,.  i  i  duaiierly  dividend  of  .o.3  ceni.' 

Ihe  Board  of  Director.?  o(  .'.auren-  pg,.  outstanding  Pre 

tide  .'Vcceptance  Corooration  Ltd.,|ferred  Stock  of  the  Company  ha- 
on  May  26,  1953  declared  the  follow,  j  been  declared  payable  on  July  15th 


June  .80  June  10 

June  30  June  15 

.Tuly  31  July  14 

Julv  1  lune  18 

Jurie  30  June  10 

July  15  June  22 

Jul.v  15  June  22 

June  30  June  19 


..  3.20 

.30 

Aug. 

J  une 

30 

.90 

1.50 

.3T„'.0. 

July 

1 

June 

19 

.  1.12(4 

..  3.80 

.37  (2 

Oct. 

1 

Sept. 

1  ..80 

40 

.'OQ. 

.Fune 

30 

June 

.251 

..  i.OO 

.25 

Aug. 

t 

July 

.*) 

75 

.50 

June 

;x) 

May 

29 

1.00 

!  ;  3.00 

1.‘>5Q. 

June 

3.0 

May 

29 

2.50 

. .  4.25 

l.OO'iO. 

June 

.80 

May 

29 

2.12(4 

.  1.50 

.37(40. 

June 

30 

May 

29 

.75 

.50 

.12(40. 

July 

2 

June 

15 

.37 '4 

.80 

.2CO. 

June 

30 

June 

lf> 

65 

.  .  8.00 

J.OCS.A. 

July 

2 

June 

23 

. .  8.00 

.75$. A. 

Oct. 

15 

Sept. 

Jo 

1.50 

.  j  .50 

.37(40. 

Julv 

18 

June 

8 

1  i;’'4 

.40 

•luly 

2 

June 

15 

3.20 

4.00 

1.00 

Jul.v 

15 

June 

30 

.  .  .3.CO 

.  7.C0 

1.7.80,. 

Aug. 

’ 

July 

9 

S2'l 

.  2.00 

,50. 

June 

30 

May 

21 

1.00 

.  2.40 

.61/0 

July 

13 

Tune 

15 

1.80 

. .  .8.00 

.750. 

■Fune 

29 

May 

29 

1.50 

.  .  4.00 

I.OCQ. 

June 

29 

May 

29 

. .  2.00 

>r.  1.40 

.35Q 

-Aug. 

1 

July 

15 

1.05 

.35 

Sept. 

1 

Aug. 

jrj 

.  1.0.8 

3.00 

.750. 

Oct. 

15 

Sept. 

15 

3.00 

.  3.00 

.750. 

July 

35 

.Tune 

15 

2.25 

.75$,  A. 

Oct. 

15 

Sept. 

15 

1.50 

.  l.CO 

.■!50. 

•F  uly 

2 

June 

3 

.75 

.  7.00 

1.7.8Q. 

.luly 

2 

June 

3 

3.25 

.  1.00 

.25 

.Fune 

.80 

June 

12 

l.25t 

,  I  Supertest  Pr . 

■?„  .Sigma  Mines  C . 

,  So.  Can.  Power  Pr. 

■’ f!;  I  So.  Can.  Power  Com 
I  Sun  Life  C . 


Tor.  Gen.  Trust  C. 
Toronto  Iron  A.  . . , 


Toronto  .Mortg . 

G.  Tarnblvn  C . 

'Traders  Fin.  A  A:  R. 
Tradcr-s  Fin.  Pi.  . 
Twin  City  C  .. 

Union  Gas  C.  . 

United  Fuel  A  . 

United  Fuel  B  . 

United  Steel  C.  . . 

Ventures  Ltd.  C . 

Viau  Lid.  C . 


1.00 

.56s. -A. 

Julv 

1 

June 

11 

1.00 

4.00 

.20 

July 

1 

June 

30 

3.00 

2.00 

..80 

Sept. 

1 

Julv 

31 

. . .  2.50i. 

•SO 

.3CS.A. 

June 

:jo 

May 

30 

.  .  .40i 

.50 

•Tune 

ao 

May 

29 

.50 

J.25 

.31(40 

July 

2 

June 

15 

.94', 

4.50 

3.12(2 

July 

2 

June 

12 

...  3.37' 

1.00 

Jurie 

30 

June 

19 

...  1.00 

'.TO 

22(40 

July 

2 

May 

29 

. .  -  .65 

1.00 

25Q 

July 

2 

May 

29 

.75 

.40 

Julv 

2 

May 

29 

1.25:1 

.30 

.200. 

July 

2 

June 

5 

.60 

:.5o 

.75$.  A. 

Jurie 

30 

June 

12 

.75 

.40 

July 

15 

June 

13 

...  :,‘20 

.60 

.150. 

July 

2 

June 

15 

.45 

.1,50 

.20  F'i 

July 

June 

15 

4  1,12' 

.50 

.150. 

July 

1 

June 

15 

.85 

.40  extra 

•Tulv 

1 

June 

15 

.8.8 

'jlO 

.050. 

July 

2 

June 

5 

.15 

.17 

Julv 

2 

June 

3 

.bl 

6.00 

ITOQ. 

July 

31 

July 

10 

4.51) 

1.50 

.37  (.Q. 

July 

15 

June 

1.8 

1.12( 

1.00 

.250. 

July 

9 

lune 

15 

.75 

2.00 

.50 

July 

2 

Tune 

15 

2.00j 

3.00 

2350. 

July 

2 

Tune 

6 

.75 

3.00 

..2.80. 

July 

2 

Juno 

1 

.75 

.80 

.‘iOO. 

■Aug. 

13 

.Tuly 

1.8 

.90 

7.00 

I.75Q. 

Aug. 

15 

July 

15 

. . .  3.25 

7.8 

July 

2 

June 

16 

..  2.15 

.25 

.‘25A. 

July 

15 

June 

30 

.25 

.10 

June 

no 

May 

30 

.10 

.10 

Aug. 

15 

July 

15 

.10 

.50 

June 

30 

June 

5 

...  1.00 

6.66 

1.500. 

June 

CO 

June 

5 

.  .  4.50 

3.00 

.750. 

June 

30 

June 

5 

. .  2.25 

-.08 

.04 

Julv 

1.5 

June 

15 

.03 

4.00 

2.00S.A. 

July 

1 

June 

8 

. .  4.00 

1.00S..A. 

-Aug. 

1 

July 

14 

. . .  2.00 

.20 

Aug. 

15 

Tilly 

I 

.60 

i.OO 

June 

29 

June 

5 

1.00 

.1.10 

2BQ. 

July 

1 

June 

15 

.88 

1.10 

.27 

Oct. 

1 

Sept. 

1.8 

...  3. lit 

2.00 

.300. 

Jul.v 

X 

Ma.y 

15 

1.50 

.80 

.200 . 

June 

30 

June 

15 

.40 

1.10 

.280. 

July 

2 

June 

15 

.  .  .83 

1.00 

25 

Jurie 

30 

June 

12 

...  .50 

4  25 

1.06Q. 

July 

X 

June 

.8 

.8.18 

4.25 

1.07 

Oct. 

t 

Sept. 

14 

4.25 

2.00 

.50Q, 

J  u  ly 

2 

June 

2 

.  .  1.50 

2.25 

.56(70. 

July 

2 

June 

2 

...  1.68% 

7.00 

1.7.8Q. 

July 

2 

June 

30 

. .  5.25 

1.00 

.25 

-Aug. 

1 

luly 

10 

1.00 

1.20 

.300. 

June 

30 

May 

29 

.60 

1.00 

.250. 

July 

30 

June 

3Cl 

.  .  .75 

2.00 

.500. 

July 

30 

•Fune 

30 

3 .50 

2.00 

,50 

July 

24 

luly 

.8 

1,80 

.40 

.10 

July 

10 

Tune 

19 

30 

.40 

.10 

Aug. 

1 

July 

30 

.30 

.80 

200. 

Jul.v 

2 

June 

3.8 

.70 

1.20 

.TOO. 

July 

2 

June 

13 

i.io-; 

.80 

.40S.A. 

Julv 

15 

Apr. 

20 

.10 

5.00 

1.250. 

July 

15 

June 

2.8 

.80 

.20S.A. 

July 

28 

June 

2,8 

.  .  3. 75 

0.03 

1.5CO. 

July 

15 

June 

19 

4. .80 

.45 

Aug. 

15 

July 

20 

3,30 

c:66 

.750 

July 

1 

lune 

3,8 

.  ,  2.75.!: 

.04 

June 

30 

June 

15 

.04 

OR 

.05 

July 

2 

May 

T 

.  .  .75 

3.00 

.25Q. 

.1lllv 

2 

June 

12 

.1.8 

,60 

.150. 

July 

2 

June 

1 

.45 

l.tO 

..8.80. 

July 

2 

June 

1 

.  .  1.05 

.80 

200. 

July 

2 

June 

35 

.80 

.80 

.200. 

July 

2 

June 

15  . 

.80 

.8  00 

1.25 

Julv 

2 

luly 

15 

.  .  4.25 

.25  extra 

Julv 

2 

July 

1.8 

4,_'.8 

■45  ing  dividend.?: 

.75 

.75  10c  per  .share  on  me  class 

TO  -.p”  Common  Stock; 

25  i2iAc  per  .share  on  the  class 

TS  ‘A”  Common  Stock; 

1.75 

.75  25c  per  .ihare  on  the  5®v, 

"S®  $20.00  par  value  Preferred 

Stock; 

i.()0  30c  per  ;8hare  on  ihe  6% 

3.09  $20.00  oar  value  Preferred 

Stock.  ' 

50 

'orii  -^11  dividends  payable  July  31, 


1953,  to  shareholders  of  record  ai 
ihe  close  of  business  on  July  .3rd 
1953. 

■Mso,  a  quarterly  dividend  of  45 
cents  per  share  on  the  outstanding 
Common  Stock  ha.?  been  declared, 
payable  on  August  1st,  1953,  in 
shareholders  of  record  at  the  close 
of  busine.?.?  on  July  10th,  1953. 

E.  GARSIDE. 

Secretary. 


Stock.  j  MclNTYRl  PORCUPINE  MINES, 

-^11  dividends  payable  July  31,  LIMITED 

)53  to  stock  of  record  at  close  of!  iNo  Personal  Liability' 

I  business  July  15,  1953.  Dividend  No.  153 

Lucien  Roux,  Secretary,  Notice  i?  hereby  given  that  s. 
May  26,  1953.  dividend  of  fifty  cents  (50c)  per 

— -  - share  in  Canadian  currency  w'ill  ba 

- paid  on  September  1st,  1953  to 

shareholders  of  record  at  the  close 
ANGLO-CANADIAN  TELEPHONE  of  business  July  31st,  1953. 

COMPANY  By  Order  of  the  Board.  j 

Preferred  Dividend  Notic*  ^  p  t^v* 

■NTOTICE  is  hereby  siven  that  a  divi- 

dend  of  One  and  (^e^Bishth  percent  irea^Urer , 

(IJ^'T.)  h«j  bem  dKiared  on  t)K!  *'4%  Dated  at  Toronto,  June  15th,  1953. 


COMPANY 

Preferred  Dividend  Notice 
'^OTICB  is  hereby  given  that  a  divi« 
dend  of  One  and  Ctae^Bishth  percent 
has  been  declared  on  the  4^j% 
Cumulative  Preferred  Stock  of  the  Com¬ 
pany  for  the  quarter  endinj;  July  31, 
1953,  payable  August  1,  1953  to  Stock¬ 
holders  of  record  at  the  close  of  business 
on  July  10,  1953. 

By  Order  of  the  Board, 

CAMERON  HOUGH.  F.C.i.6. 

Secretary. 

Montreal ,  June  1,  1953. 


I  ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Clt3a  A  Dividend  Notiev 

‘^OTICE  i«  hereby  given  th»t  .  dividend 
•-?  of  One  «nd  One-h«lf  percent  (I  Ji%) 
has  been  declared  on  the  Class  A  Stock  of 
the  Company,  payable  September  I,  1953 
to  Stockholders  of  record  at  the  close  of 
business  on  August  10,  1953. 
fli-  Order  of  the  Board. 

C.XMERON  HOUGH.  S.C.I.S. 

Secret. r.. 

Montre.l,  June  1.  I?53. 


4.50  1.12140. 
.40 


.  1.08 
1,00  .250. 


Wabasso  Cotton  C .  1.00  .2.80. 

Waterous  C . 40  .10 

West  Kootenay  Pi .  V.OO  1.7.8 

Hiram  Walker  .  3.00  .75Q. 


Walter  Lowney  C. 


Geo.  Weston  C. 
Wilsil  Ltd.  C.  .. 
.).  C.  Wilson  C. 
Wood,  -Mex.  C. 


1.00  .25Q. 

.80  .200. 
2.00  .500. 

1 .10  .350. 

3.90  .250. 

1.20  .300. 

.70  2.50S.A. 
.60  .15 


Jul,y  2  June  :S 

Julv  1.8  lune  .80 

.luly  1.8  June  30 

July  J  luly  19 

.8ug'.  1  July  .80 

July  2  Tuly  12 

July  2  July  12 

June  TO  June  10 

July  24  July  8 

.(uiy  2  June  20 

Jul.v  8  .Tune  8 

■luly  15  July  .80 

July  2  July  22 

Jul.v  35  June  19 

July  1.5  June  15 

July  2  June  15 

July  15  June  15 

July  1.8  June  1.8 

.filly  i  June  1.8 

Julv  2  June  I 

June  30  June  1 

July  16  Jul.v  30 


ThK  S'l'JSEL  CO.ViPA  iV  V  I 
!  OF  0-4X.4.1JA,  1  ,1  iM  I 'I'K  l>  | 
I  PREFERENCE  DIVIDEND  No.  1681 

j  Nofice  i?  hereby  given  (hat  dividend  No,  1n8 
of  twenty  fcnts  (2()r)  per  ihaie  for  the  quaiter  , 
ending  June  30,  1933,  has  been  deolaied  upon 
the  Preference  Shaies  of  the  l.'ompany,  pavabfe  ; 
Saturday,  August  I.  lOS,’.  to  laharehofder.s  of 
record  at  the  clo^c  of  businebs  Tuesday,  July  7, 
|0.<3. 

By  Order  of  the  Boi*rd, 

H.  S.  M.KXANOKR.  , 
Secretary. 

Hamilton,  Canada,  June  i9,  '933. 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

NOTICE  is  hereby  given  that 
a  dividend  of  fifty  cents  (50c) 
per  share  on  the  Series  "A”  4% 
Cumulative  Redeemable  Prefer¬ 
red  Shares  and  a  dividend  of 
fifty-six  and  one-quarter  cents 
(56(4c)  on  the  Series  “B”  4(4% 
Cumulative  Redeemable  Prefer¬ 
red  Shares  of  tlie  Company 
have  been  declared  for  the  quar¬ 
ter  ending  September  30,  195.1. 
payable  October  2,  19.53,  to  share¬ 
holders  of  record  September  2. 
1953. 

By  Order  of  the  Board. 

3.  »..  '1'.  MARTIN. 

Secretary. 

Montreal,  .tune  rJ'J,  J951. 


the  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 


■m  't'.OK  Si'iVKKi.  C'OMi'.aiv  V  I  NOTICE  i.s  hereby  given  that  a 
2  TO-i-  .  1  dividend  of  thirty  cents  (30c)  per 

of  Can.?  i>  a  .  I  .i  m  •  t  f  i»  share  has  been  declared  on  the 
:to  ordinary  dividend  No.  146  ««  Par  value  common  shares  of 

3.50  t*!®  Company  for  the  quarter 

J25  Notice  ii  hereby  given  that  rtividenrf  No.  146  I  ending  .lune  30,  19.53,  payable 
75  •f  twenty  cenli  (?0c)  per  shitre  for  thr  ituarter  <>e  i4.e»>  .  a.  ’u 

ending  June  30.  19.33,  ha^  been  declared  upon  ,-5,  lj5J,  tO  .stl'dreholclerff 

’5()  the  Ordinary  Shares  of  the  Company,  payable  •>*  rccord  July  15, 

15  Saturday,  August  I,  19.53,  to  shareholder.s  of  j 

75  record  at  the  close  of  business  Tuesday.  July  7,  “Y  OriiCr  of  thf  Board. 


By  Order  of  the  Board. 


By  Order  of  the  Board, 

H  s.  At.to;  A'VnRR. 


J.  la.  T.  MAKTIN. 

Secretary, 


s.--Semt-an?niaHy,  Jnt.— interim.  Q.— ^uarterjy,  JVit.— ArresjL’.Y.  Inl-Inillji 
r.S.— V.S.  Funda 


Seiretar.,  I  Mofllrfal. 


Itelco  Capital  New  Muni  Bond  Issues | 
^haa9e  Ratified  .uv  o»  io^onio  j 

w  Ad  iisue  of  J;12, 610,000  cjiy  ol 


Heads  Mont'l.  Analysts 


nan  9e  av t  lea  io«on to 

w  .Ad  iisue  of  $12,610,000  cjiy  ol 

I  Toronto  debpntuie.s  was  sold  tnis 
Merairts  of  Pteferred  ondl^eek  lo  a  large  syndicate  headed 
®  ^  I  by  Wood,  Gundy  and  C.ompany, 

Common  Shores  Approved  *  Limited  and  Dominion  C'^ecHritie.s 
Almost-  Uaonimously  at -Corporation.  Mmited. 

.  Debentures  bear  interest  at  4*/* 

Meeting  pei-  cent  and  mature  serially  .Inly 

15,  1954-1981.  Offering  term.s  )-ange 
Hamilton.  •  -  At  a  special  meeiing  from  4.10  per  cent  to  4.50  per  cent, 
re  on  Friday,  .January  19th,  The  purpose  of  the  issue  is  to 
areholders  of  The  Steel  Company  provide'  funds  for  street  improve- 
Canada  Dtd.  approved  by  an  ments,  waterworks,  .schools.  Regent 
erwhelming  majority  proposal  Parks  housing  project,  parks  and 
Ivanced  toy  directors  for  simplifi-  other  civic  purposes, 
tion  of  company  s  capital  struc-  ^,f  money  to  liie  city 

re  by  merging  of  preferred  and  y  4.495  per  cent  ba.sis  and  the 

mmon  shares.  Announcement  was  successful  tender  was  at  a  price 

ade  following  meeting  that,  of  the  fractionally  higher  than  the 

tal  share.'  represented  in  person  second  bid.  The  same  syndicate  was 
■  by  proxy  at  the  meetings,  97  per  sticces.sful  in  bidding  for  the  Iasi: 

int  of  the  preference  stock  and  99  city  of  Toronto  issue  sold  in 

sr  cent  of  the  ordinary  stock  had  .ipouarv. 

)ted  ratification.  Application  for 

I  •'.VCQUJiS  ^iCHuOl.F  W.  T.  iVlORAiV,  ot  Green.shield.s 

Jnder  |he  ierm'  of  proposed  School  commissioners  for  village  t  o.,  who  has  been  elected  pi  esidenl 
laS  existing  a7ihor4ed'^^  of  St  lacciues  No.  1.  Quebec,  have  Montreal  In.'tirure  of  Invesl- 

:  2,W,000  pieference  and  3,000,-  awarded  an  issue  of  $105,000  fifteen-  li; 

k)  ordinary  shares  will  be  com-  .Vfiai'-  4  per  cent  serial  debenture.'  i 

ined  into  5,133,828  common  shares  n^iainring  1954-68  to  _  Desjardins,  MAf 

!  no  par  value,  of  which  3,685,872  ,9^^  97.91.  P 

ill  be  is.sued.  Of  the  issued  P”  basis  net  cost  of  financing  Qgy  ^  |  BoSIS 

mount,  preference  holders  will  re-  .  . 

eive  1  385  872  whicii  is  86,617  $58,481.25  ha.'  been  giver  Vancouver  .'\nnounce)iieai  i.s 

lare.S  more  than  me  net  toial  of  ,  f^i^vincial  ■Secretary  loi  uiis  made  tnai,  erieciive  luije  3Cin,  1953, 
reference  shares  now  ^vistanding.  other  oids  w^re  sub  snare.'  of  ivjutual  Accumulating 

tresent  holders  of  the  2,300,000  i.'.sue.  and-that! 

Pdinary  sharc.y  outstanding  will  re.  I  .  ctailv  pricing  of  the  .sL res  will  re- ! 

.ive  he  same  total  of  new  com  ,  '.DvifN  Of  Ftli.icu-hv  nect  this  subdivision  on  and  after] 
■i.c.-.p  ‘  town  of  St.  Felicien,  Quebec  tiie  first,  business  day  of  .luly,  1933.1 

issue  of  $350,000  serial  It  will  not  be  necessar.v,  it  is 
^maiec  of  ne7*  fm-  fonslsling  of  $135,-  pointed  out,  lor  shareholders  to 

ho  1.7=  o?  ,7pfm.p  CP  JZ  •^‘i  1934.-64,  and  turn  in  tnei.’  present  certificate.s  as 

pffppt  wefiwuc^^olde^  *^i^ri00  at  five  per  cent.  1965-74.  the  subdivision  will  be  effected  b.v 
rl^'typimp  bo7ll7of  awarded  to  a  .syndic-  the  delivery  to  each  snareholder  of 

t^u7«y®r.P^-  -ha  P  fo7i^iPldh.7thp  comprising  11a  Corporation  de  three  additional  shares  to  be  added 
of  -T-  Laflammeto  each  one  share  presently  held 

-moi  position  of  jheu  ^  Clement,  Guimoiit  Inc.,  and  Shai-eholders  should  advise  The 

lOUgh  under  present  circumstances  Greniei-,  Ruel  and  Co.  Tnc.  for  a  Toi-onto  General  Ti  usts  Corpora- 

itftm*  the^sUnd^m^ebive^about  Pender  Street,  Van- 

rom  their  additional  slock  holdings,  &  yi  r..  p  v.  rngistiation. 

ntopof  the  $1.10  annual  dividend'  *>K-‘^N.Ih.‘».u  Thus  move  company  states  fol-  ; 

hey  have  been  receiving.  '  ^  syndicate  composed  of  The  mws  the  proper  majority  assent  of 

Directors  of  company  have  been  iniperial  Hank  of  Canada,  ..Anoerson  h4AF  ceitificate  holdeis  being; 
eeking  for  some  years  to  find  an  Company  I.td.,  F.quitable  “‘‘ther  This  year  authorizing  i 

cceptable  means  and  suitable  time  Securities  of  Canada  l,td.  and  the  manager  and  tne  trustee  to  ex-] 
01*  I’ovsinpinff  the  compsny*.?  C3pi“  Gflirdno.'  <ijid  Co.  Ltd.  hfive  been  eente  sn  Bjnciidniciit  to  the  trust  i 
al  structure  so  as  to  facilitate  swarded  five  isisues  of  township  of  indenture  permitting  the  .subdivi-j 
neeting  the  ’company's  needs  for  f^rantham.  Onl.,  5%  debentures  s'on  of  M.A.F.  shares  from  time  1 
pw  panital  through  pouitv  finan-  maturing -luly  1.  1954-1973,  totalling  to  time  and  the  enlargement  of  the! 
:_o  '  ‘  S535,o25.02,  at  a  price  of  99.501,  a  eligible  list  of  inve.stments  to  in-i 


»90  OHet  Mode 
>oyid  'Ve"  Srock 


cost  basis  to  the  lownship  of  .5.066r,,.  elude  securities  which,  in  the  opin- 
’^roceeds  of  ihe  issue?  are  being  ion  of  counsel,  will  be  eligible  in- 
used  for  public  school.?  and  local  I  vestments  for  Canadaian  life  in.sm  -i 
I  improvement?  jancp  uompanie?. 


Announcement  wa.?  made  rhi.si  '  ' 

yeek  through  the  Canadian  tsiock  |  t  t  n 

Exchange  of  an  offer  to  pui  chase  i  M  A  1 1  ^  4  ^  L 

rlass  “B”  shares  of  David  &  Freve,  If  01  r\  II  i3f  OCa5./i 
ifontreal  bi.scuit  and  confectioner, v 

lompany,  at  a  price  of  $90  a  share.  ] - - - 

Jffer,  which  comes  from  Scribban.?-  '  ijor 

s'emp  (Canada)  Did.,  ha.'  been  ac- 1 

:epted  by  deGaspe  Beaubien,  ore- 1  ’I'ni'  i?  a  iiroe  wTien  many  so- 

lident  of  David  &  Frere,  .fo,  -  inve.'iors'  are  groaning 

lolding.?  m  the  stock. 

David  class  ■'R”,  which  sold  at  ajaooiii  me  io.'se.'  itie.v  .-ntfered  in 
ow  of  48  thi.'  veai,  hav?  moved,  uo  j  .  •  .  ,  . 

m  Canadian  Stock  Exchange  from!'""  ’'"'""i-i' 

at  beginning  thi.$  nnooih  wno  ooughi  M'ithom  rhe  bene* 

:'fl2ring  price  of  90  , 

Recently  oubii.shed  aorii»ai  vepori!^*^  orofe.s.'Sionai.  Bfivice.  on  a 


N ot  A  ll  Stocks  H Qve  Gone  Down! 

t  staff  Gorrespondenii 

ni'  i?  a  iirne  wben  many  so- ^  of  .'lock  pilee?  a.'  rriea.'ui  eri  b.v  ..he 
led  invesiors'  are  groaning'l  17  R  .S,  105  stocks  is  some  10  pei 
mi  me  io.'se.'  me.v  .-ntfered  in!'""'-  ’'  was  12  monih.' 


'ithoni  the  bene 


^  I  cent,  lower  than  it  was  12  motiih.' 

lago,  Tbeie  are  just  abonr  as  man?, 
y  1  ,  I 

(siock  gronos  ihai.  have  gained 

"ithan  nave  declined  Oojing  the  year.' 
s.Arnoiig  ihp  hi  oari  classiticatious.  I 


of  company  foi  fiscal  year  ended  nnm-h  oi  on  ihe  tip.'  from  a  friendlThe  8'2  industrial'  declined  121 

March  31^st,  1953  reflected  a  period  ,nform»c>  a.--  they  them- i  per  cent  on  l  he  a  verage'  The  a  vet  - ' 

of  considerable  expansion  in  op-'  ] '^  .  ..  i 

-raiions,  operating  profit  being  |®se  price  of  the  1.5  utility  -lock?  j.' 

shown  up  at  $707,990  from  $549.076|  'I'heie  liave  been  JaDuloo?  gainsjohly  .n'--  pet  cpni:  below  mid-, lime! 

IlfchSw  ;.pttT25S^^^^^^  Bo.  the  .share?  .of  the  eight  | 

k8. 54  a  share  on  '  B”  stock  (on  non- too.  But  the  investor  whojbanh.?  gained  dining  the  period  j 
participating  ba.sis',  ;from  $189,900. 1  bought  la.sr  .lure  the  aveiage  of|i|j^  per  cent! 

"oual  to  $5.50  a  shaie  on  B  .  jHu.  Iqc,  inve.stinent  .stock?  compiled  j  Four  tlainer.s.  »'iv»  l.oser* 

TRADERS  financed  CORP.  Dominion  Bureau  of  Sia- j  .^gain  among  the  nine  siib-gj  oup.' • 

Traders  Finance  Corp.  Ltd.  ad-|''-sric.?  would  have  io.sr  to  date  .iusijof  the  82  indu.sinal  stock?  ihetel 
vises  that  an  additional  3,131  class  u  siiade  more  ihan  Ifl  pec  i'ent.jjiie  Tout  gainer,-*  as  against  .five: 
relull^T^e^^onv^'el^ion'^^^^^^^  "-nrusied  their  inve.si- j joser.?.  The  14  stock.s  of  the  group! 

of  1965  debentures:  494  class  “A”  ntem.?  to  a  (mutual  .fund  with  pro- .Food  and  Allied  Product.?  gained, 

.shares  have  been  issued  as  a  resuU  fe.s.sjonal  managernenr.  will  .show|j5  per  cent  over  the  pa.-t  year.  In-j 

of  the  conversion  of  $9,o00  of  1966;  ,  t.-,  i 

debentures  and  2,650  class  “A”|""'7’  negligible  losse. ,  made  up  fm  vesior.s  m  the  10  distiller.'  and 
.shares  have  been  issued  againstiin  most  case?  b\  the  dividend.'  re- !  have  gained  12 

tf •  '•’•e  ceived.  I  per-  c-eni,  Smalle,  appreciation  ac- 

830,528  class  “.4’’  common  shave?  ,  ^  uirrri. 

outstanding.  '  'hough  the  aveiage  'evel|e,.ued  to  the  Duyer.?  of  .slock.?  in  thej 

. .  . .  j  flour  iniliing  and  building  maierial.-- 

I  group.'. 

— - - -  .  .  - . .  ■■  I-...  I.  -■■j  j  Promineni  among  me  Jo.sei?  are, 

I  the  five  oil  and  refinery  stocks 
J*  I  which  gave  up  30  per  cent  of  their 

1  quoted  marker  values  la.si  .'lime.  i  4l ' 
McLiAD.YoUMG.Wcift  A  ClOMMMY  I  I  yields  of  less  than  two  per  cent ! 


AcLfOD,YOtf  A  COMf»A)<v 

it«tm 

announce 


IliiSn.'S' 


VIHGOUVa 

t 

!,P  mm 


'J  lo  “AOVibt.  iiyCioioKs  lu  Wesiocu 
•  f Canada  tvith  J'asl  and  ciheient  service 
iri-rhe  cxeciuioii  of  rhelr  .security  orders, 
we  have  no>  esieoded  oiir  private 
leieivpe  wire  ivsleoi  lo  our  Winnipeg 
oftice  and  om  jecentif  opened 
ttftico?  in  (.algary  and  VanoOnrei  . 

'I'his'ney  exlensloii  iogelher  wild 
esiablisueci  brivsle  wire  conuecnon? 
bet  ween  our  iVlonlreal,  Ottawa,  ^lorouio. 
and  Aew'  York  oftices  proyldes  a 
coniiuunicaiion  system  wbicb  enaoJe" 
oiif  various  office?  In  be  in  constant,  and 
iii?(ant.  lout  ti  with  ihe  principal  seciuii* 
market?  in  <  .aiiaUa  and  the  l.inited  Slate'. 

Voi/i  eomn’r/e-  hinhed. 


Mclioo.  Yoliwo, Wim  4  Compaiiv 


50  <109  Strftftt  Wftst  176  Si.  iames  Sti^M  West 
Toronto  Montieol 

lalftphone:  6Mpif»  «0‘aI  I  steohone:  HArboui  a2^\ 

0**ou>n  Winninep  Iouhoo  Homilfon  Voncouv^i 
Cotooiv  Kiich^ii^i  Owenri  Vorl 


vieias  or  jess  than  two  per  ceiu ; 
their  potential  growtn  had  paiently  i 
been  di.scounted  too  far  ahead  in 
rhe,  bullish  mood  that:  .-uu'ounded  j 
'"the  oil.'”  last  spring ».  KquaU?| 
I  poorly  .fared  me  maciiiner.v  and, 
lequipmeni  companie,'.  iThi?  is  aj 
jsomewhar  cockeyed  combination  of 
i  companies  in  which  Alumitiiumi 
l.iiniteo  a  l  ompanv  iiiar  hardly  | 
belong.'  under  this  cla.ssiiicatiori  | 
carries  ihe  greaie.'l  weight  and; 
pulled  the,  inoex  oown  owing  tol 


THE  TREND  of  the 
STOCK  MARKET  £■! 

dehenln 

- By  A  rMlyst\y:y;^ 


t-cnoes 

from,  the 

Bond  Market 


me  ueller  lime  in  1  tie 


no  nil?,  me 
.msirion  also. 


me  biiikeis  sue 


'  weaKues.'  wa? 

Dill  ramei  'o  The  iii- 
d.  II  IF  alniuni  safe  in 


Thi?  week.'  inarkei?  nave.  I'm  once,  been  cnai  aciPj'i/.eri  tiy  a 
good  showing  on  the  oarl  of  the  oil  and  ha,?e  metal  suicks  The 
oils  have  jpaefed  merely  to  The  increase  in  crude  orice.?,  wnich  na? 
made  quite  an  inioression  In  The  IJnileri  .Statp' 

'I’he  move  was  pan  and  oaicel  of  a  general  sii  eiigtnening  of 
cuminoditie.'.  pari icii lail y  uf  iridnsirial  cnmmodiiiec  inclnriinB  .some 
of  The  metals. 

Kncoiiraged  oy  me  ueiier  lone  in  trie  meial?  ano  nil?,  me 
iniJusTrials  found  il  nut  luo  ditfienh  to  iinoiuve  rtiej,  uusirion  also, 
with  paoers  and  hank  slocks  belter  man  Ihe  resi 

'I'heie  was  nu  wormwriile  vninine,  howeve,  |,i  me  inonsi iial 
list'  since  me  main  ailenlion  td  iraders  had  been  foenssen  on  rneial? 
and  nils.  Whether  ine  moveirieni  in  the  latier  ,wn  group?  will 
cai'.'  v  im'Augh  to  a  genuine  .ecoverv  of  tii"  main  sp“cnlaiive  eCc- 
lions  now  remains  to  oe  .-een. 

This  mav  lie,  as  .■lome  bi’okers  anc  anaiy-l,-  Inoicaie.  ine  oe- 
ginning  of  The  (nio-Summer  allv  wnich  very  oti.en  has  been  noted 
during  .fijiy  and  August.  Bui  no  solid  bei?  on  mis  oasis  aie  in  oe 
encouraged  as  yel. 

yFe  atF''  .4TII.I.  I<« ».*l l.v  a TA 

'Cue  main  quesiiiin  a?  Tar  a?  mami*  jnarkei?  a,e  cuni'.-'j'ned  still 
.  e.-ji?  in  The  field  of  foieign  atfairs,  upon  wiiicn  .so  oig.  a  pe"cemage 
of  the  indiisTrial  activity  in  I'anada  and  tne  United  .Siaie?  depends. 

'I’he  commodify  maikei'.  do  nof  indicaie  an?  “Xpecaiioo  of  an 
early  orymg  up  of  tlie  tnain  demand;  there  are,  on  the  other  hand, 
a  goodly  nomoei  of  reason?  lo  Think  that  amei-  man  “asirig.  the 
demand  ror  man?  straiegic  items  may  again  miuease 

'I'ni?  applies  paj  licniarjy  in  mefoi?  wtiose  .  eceni  weaKne.??  wa? 
due  nor  so  nmeh  lo  a  detinue  oversupply  out  ratnei  'o  The  iii- 
iluence?  of  vaiions  marketing  dislocaiion  and.  ii  i?  almosi  safe  in 
say,  consideraole  i  aiding  from  ao'  oad. 

'I'he  effori?  lo  drive  itie  price  of  .fo.-in  .American  meiai'  down 
was  a  concerled  “ffort  originafing  in  l.ondori  and.  wjiar  had  been 
siiccessfiillv  done  in  me  mailer  of  lead  and  'ini  may  vei  be  tried 
within  the  nexi  little  while  in  the  matlei  of  cupper  al.-u. 

Blit  While  Nuj  lh  American  cunimiriiTie?  p.-e  legaided  a?  oemg 
loo  high  from  me  point  of  view  of  bnyer?  Jn  l.unrion  and  in  K,p- 
rope.  The  suggestion  now  being  made  in  i.oininn  mat  mere  should 
shortly  oe  an  agreemeiii  in  maintain  me  price  of  nmoer  and  tin 
outstanding  sterling  commoditie.'  meiely  orov“?  mai  oeuule  should 
not  play  w'iiii  knives  mat  have  two  edges 

WE.STFkN  imi,  Furi'IlKE  liViCKov'a.y 

Tne  we.siei'ii  oil  piciuie  is  much  Deiler  than  me  siock  inarkei? 
would  indicate.  .Earning?  of  me  pioriucing  companie?  with  inore 
man  tracfional  jnterect.e  hi  well?  .should  quickly  reflect  the  fact 
that  daily  allowance  in  Alberia  now  i?  peire,  man  :2.55  (Kill  barrels 
and  mat  ihe  daily  piotlncTion  rate  tiiav  nev-r  again  fall  below 
mat  level. 

There  Hi  e  ai?o  a  numpej  of  tmeiiial  moves  uemg  made  uuvs 
wiiniii  tbe  iiidusljy  with  a  view  to  consolidating  drilling  arrange¬ 
ment'  and  finances  fm  a  orogram  wnich,  lor  the  sake  in  the  long 
lei'iri  uiinre  of  the  oil  mdnsiry  will  have  lo  be  a  large  pj'ograin 
and  a  pei-manem  one 

Il  doe?  nol  appear  ea.sonaoie  lu  expecl  mai  itie  guod  oil  lom- 
panip?  the  big  one?  and  the  many  dozens  of  iiidependeni?  rnai 
have  abeaoy  e.siahlished  a  record  of  oroduciiuri  of  reser  ve  builoing. 
should  again  be  qrro'eo  ai  oar  gain  pi  ice?  belitw  tbe  ciirr-em  m 
ecent.  level? 

'I  here  i?  siill.  n?  and  lar  ge,  nrrtr  e  nurney  going  inio  be  tril  fieitis 
a?  siren  Tnan  th“re  i?  coming  onl  'I'bi?  i?  the  nnviotr?  case  in  every 
development  indnsiry  but.  if  one  cftmpare?  the  sirccesse'  of  the 
development?  wjtn  the  rate  of  snecesse'  in  the  miriing  iiidiistrv 
fm  instance,  ii  become?  perfecllv  cle.ar  that  the  oil?  are  leall? 
worth  looking  at  jignt  now  .  .  .  alrhoirgn  mere  again,  some  of  Them 
do  Jioi  deser  ve  a  second  look  By  ntrvi..  alnutsl  evpr’y  imestor  and 
-specula'or  sbonld  nave  l“arnea  'o  difterentiaie  the  one?  from  the 
orhoj-.s 

R.AII.F  tTHEf.H  •'..A.  MAftKF'I'y 


_  •  J  C  l_  *  ■  ^  iviore  setrsation  man  tne  above 

Kapid  bubscripnon  •.  j]  riientioned  financings  will  be  caused. 

~  '  I  .  M  ^  1%  ■it  week  by  the  announcement  of 

IcctiA  iZ-k  L  1 1  C  V'  a  million  financing  by  Com- 

l>*OVO  OCO'iO  issue  Vg  .  TW  ;  pagnie  Financiere  Beige  des  Petrols 

I  /  <  i  *7’etrofina  for  short)  with  a  view 

'  Otfering  during  past  week  of  an  ffOm  the  establishment  of  a  super- 

,  .  ,  .  'c,.,  «  .  >•  modern  refinery  plant  in  the  Prov- 

[I  issue  of  pr  ovince  of  Nova  otoi  Qj,ebec.  It  is  understood. 

,  nonos',  coii.'isting  of  $10  million  of  D  I  Ail'  )  X  ^*7"  larger  part  of  the  capital 

deneiimre?  bearing  a  ,aie  of  •>  D  K^n/j  |y|a|*K£|'  will  be  raised  in  Belgium  and  the 
!oer-  cent  wa'  ne.avilv  over  . sub-  remainder  in  this' country.  Petrofina 

per  t.  n  ,  .  _ been  the  first  European  com- 

Iscr'ined.  Ottering  was  made  by  a^  • - - :  pany  to  go  into  the  western  oil 

!  large  syndicaie  of  inve.sinieiit  deal  '  piovinciai  issue?  •by:Iields  in  1950.  Its  fully  owned  sub- 

ei-.?  and  banks,  treaded  by  Wood,|.\j  ova  .Scotia  and  Ontario  Hydro  and '  .lidiary,  Canadian  Fina  Oil  Limited. 
Gundv  &  Co  Ltd  and  'ivicl  .end.  i  h  large  offering  by  City  of  Toronto  alread.y  has  interests  in  Produemg 
YminJ  \Vmr  fk  Co'  Ltd  i  ""ve  cleared  the  air  on  the  high-,  wells  m  the  Redwater  Stettler 

'sue  wa-  offered  at  price  of  kRifb'ade  market.  Dealers  are  breath-  fielos  and  m  sonte  oOOOOO  acres  of 
i.s.sue  wa.  oiieiea  at  price  ui  an  pa^ip.  again  and  those  who  al- '  potential  oil  land.  But  Petrofina  .s 

:  f  nvisf ,  s 

■'  '  had  e.vceptionallv  good  reception- 

.i9m-  -.r  |at  levels  that  are  hardly  differenl]  -lusi  a.'  .successful  as  tne  piovin- 

!  t  roceed?  irt  me  i-sue  -vtii  be  ap"  those  pertaining  before  the'cial  financings  was  the  offering  of 

plied  for  j  efunding  purposes,  ''f'" j  ,narket  Dreak  South  of  the  border.  $5  million  .5>'4/1973  sinking  fund 
I  vances  to  me  Nova  ScoUa  f  ower ,  Ontario  Hydro  are  not  offered]  debentures  of  Industrial  Acceptance 
Commissioin  N.S.  Land  Settlemenl.  ^  ggi^_  ^  yield  ofjoffered  at  par  and  quoted  among 

Board,  N.S.  Fisnermens  T.oauO  ot  j.pnt.  'Ihis  i.s  a  slight  come-  dealer.?  ai  a  substantial  premium 

Board,  and  for  funding  certain ihe  terms  of  the  4Vi./1967 lover  the  drawdown  price  at  99V4. 
advance?  to  nmnicipalitie?.  Interim]  had  been  offered  at  par  lastl'yield.s  are  continuously  getting: 

debentiup.'.  are  expected  lo  '’"March.  That  they  are  two  yearsjmore  attractive  for  the  securities 
available  ror  d“liveiy  on  or  anoiil  ^la?  not  too  much  bearing  of  acceptance  companies  with  their 

,  lulv  6.  since  tlie  institutions  don  f  mind' insatiable  need  for  new  funds  to 

long  maturities  which  a.'.'iire  themjjpij-p  care  of  a  fast  expanding  bus- 
j.  ,  1  t  i  nir^nt  high  yield'.  liness.  La.st  December  Industrial 

lN6w  ISSU6  O'  I  Acceptance  had  offered  5  million  of 

,  .  ^  •!' ./i- k,-!  debentures  at  97  or  a  yield 

I  AC  Debefltures  .N'.ivv''vor!s  wa?  al?o  .stable  to'  firm-  "1  2'4  percent.  The  new  issue  has 

i‘i'  in  tne  loiig-teims  and  far  strong-  i-P'*  ^mknig  fund,  operating  at  .5 
A  new  I.'sue  of  $5.00.7.000  mqu.-n.rial  er  on  ihe  .moit  end  where  3™th  Percent 

.Accepratice  r.uW  ba.'\^  ogles' than  two  pel7ent  rf^r^s  si-  pav  of  5/1973  sinking  fund 

Iu7"'t  mTl'  this  >1  had  been  over  2.4  per  cent  could kebenture.s  i?  bid  par  among  deal- 

we^eV  a  1  tO  'Ind.  accrued  imeresi  by  »ol  out  help  market  sentiment  here.  ei  s, 

I.  o 1  '1-  .'dpvwi-itpi  -  iipaded  bv  "'e  federal  Reseive  ha?  been  buy-  i„  geneiaJ  corporations  bond? 
'r-Api-ahipin  '  it  t'r  inc'^  and  Wood  'l'ieasur.y  bills  and. the  govern-  were  narrowly  mixed.  In  demand 
r  mv  f^-  ft  tid  ‘""'77  hself  ran  into  a  half  billion  3,5  Bell  Telephone.  Mexican  Light 


New  Issue 
IAC  Debentures 


main  activity  being 
and  B.A.  Oils. 


J.  r-,.  1  iH  I  iiivui  iip.-.i,  ......  ..  .......  - — Dfii  leiepnorie.  iviexican  jpignt 

^  A  >  pr>  -  .-I  i’nkino'  fur-J  of  5?,  '  overdraft  position  vvith  the  banks,  3,^(1  Ganadian  Oil.  Convertible? 

1 1 iie  '  i'sii'e^  commencing  October  1  *7"7h  factoi's  .'trongly  contributing  with  the  stock  market. 

,954  ^iU  operX  oyetm.?e‘''20"^  Dm  "  bliTg!'  ’^dV  a‘"o^  being  noted  in  C.R.R.- 

leiin  of  ihe  i&'ue.  'I’he  debenlure.'  [j  ^-jew  York  continue.'  io  oehave,  ■'  ' 

;re  callable  at  105  starting  on  -fuly  dealers  here  are  looking  for 

'J,  1953,  declining  by  ‘7%  with  cachL.jgi,jg  ^j-ices  for  the  next  month  oi-  r'A.NAOA  d'rKAiVlSHIP  J.INES 
jiucceeding  y°a,,  except  for  .-linking  1^0  and  .some  see  the  new  Hydros  Canada  St°pmship  Lines  Ltd 
.und  purpose.'  when  ihe  price  i.'i  veiling  at  par.  There  may  follow  a  3-^:,.-  .u.,  ..  ,  ,q„  , 

|ir-2‘i%  declining  each  year,  jot  of  smaller  financing,  but  the  ^  of  -July  1,  1953,  a. 

Thi?  issue  will  I'dnk  udii  passu  wUhlbift  stuff  is  believed  out  of  the  way.  transJpj'  ornce  ■'or  company’? 
nuusianding  debenture.' and  the  total  I  Manitoba  i.'  mentioned  a.s  the  next  .'hares  will  be.  opened  at  Winnipeg 
,  of  all  suen  debeiiiui  e.'  will  oe  j-aised  I  provincial  prospect.  with  The  Royal  'I'rust  Co.  acting 

],o  $26.515.CtiO  on  completion  of  ihi.'  Canada  bonds  were  steady  to  h-qwpTw  +i,« 

fnancing.  Total  in.eic.'i  .equire-  firmet.  particularly  in  the  .short  "^n.sfei  agents.  As  Horn  the 

j-rent.?  were  covered  9  times  bv  19,5:f  mamritie?.  The  3/1966  are  quoted  at  same  date  I'he  Toronto  General 

|i:a,iiing.'  and  nei  iarigible  a.-.sei' '  92’,i;-=!/i.  'J'rusis  Corporation  will  act  a« 

‘equal  $2, '257  pel  $1  (K)0  debeiiliire  ;o|  ^  banker  told  u.'  inai  dealer.'  vegiep^j-g  jn  me  same  city, 

be  outstanding.  1  greatly  exaggerated  me  amount  of  ^ 

Industrial -Actepiance  CorpOi-ailon ] Canada  bonds  the  Bank  of  Canada 

Canada’'  lars-"’  insialmem  fin-  bad  ro  take  up  in  the  wake  of  the  (.OVll.NLNl AL  C.A.V  CO. 
’riice  compain. 'fhe  larger  pan  of  it'  York  offerings.  He  holds  that  «,n  additional  15,000  .-hares  of 

busine.'.?  is  concerned  with  the  ;f'n-|7bP  ®  q  RaJfu  ^f  Ihe  common  stock,  $20.  Par  Value. 

Ca4<ld slrgme,,;  ..attior  i-ontirms  of  Continem,l  c...  Co.  loc.  will  ’o. 

st:r'o-;'&.i‘iks.'' . .:"osr;"*or,.;r:o:r; 

’  short-term  holdings  by  about  SaO  *’  , 

million  and  increa.sed  its  long-term  'bese  .-naie.s  aie  to  be  issued  to 

11^1*  O,.  holding' bv  about  Ihe  .same  amount,  .shareholders  of  Bowes  Industrie* 

noit-Kent  rew  ”  me 


Pl/-'ii-v  A  r~v f~v I* Gt V/ O gI  I'ue  $35  millioii  of  Omario  Hydro  _ _  _ 

10  n  MpplO  60  4;,/ 1969  at.  99*4 -and  the  $10  jnillionj  L.  RDRERISUN  lYlFG. 

A,,  .special  meeiiiigs  in  vionuca '  | of  Pi ovirice  of  Nova  Scotia  4V!i/1969  P.  L.  Robertson  Manufacturing 
iiiiaiiimou.'  approval  for  the  cap- 1 -nt  98  lyield  4.42 G  )  dropped  our-!Co.  Ltd.  advises  that  an  additional 
ilal  reorganization  plan  tif  Holt,  j  .standing  issues  at  first.  There  had]  50  preferred  .share.?  have  been  pur- 

Renfrew  and  Co.  Ltd.  wa-  voted  bv  |  been  no  long  Nova  Scota's  on  the  chased  by  the  company  and  can- 

ihe  holde;.'  uf  preferred  and  rom- 1  domestic  market  since  19.50  when  celled,  reducing  number  of  prefer- 
nion  .shares,  pre.sent  ‘ri  uer.'Ou  ' $15  million  of  3/1968  came  out.  Con-  red  share.'  oiilstanding  to  19,405. 
lepresented  by  proxy.  -equently  a  certain  scarcity  persist-  — 

Plan  calis  foi  cancellaiion  of  I'ne  ed  wnich  had  held  the  last  issue  j 

exi.'ting  10,000  .share?  of  7  pei-  cent  a'  a  yield  basis  of  4.05  per  ceni.  _  _  _ 

prefe;red,  SlOO  par  share.?  and  wii-'n  tbe  original  softness  which  - — — - 

:mem  ihe  accumulated  dividend  a  -  dropped,  outstanding  Nova  Scotias 

ear.-  un  the  stock,  which  as  ot  by.  over  a.  point  and  Ontario.?  and 

Aug.  :  next  will  amount  to  $1,102,-  Q»"becs  b.v  over  one  half  point  has 

500  ui  1;1I0Z5  3  shai-e  ime'e  rtare'  been  a]mo.st  made  good  by  a  subse- 
,100  Ui  .0  10.25  a  .-hate,  these  snaio?  are  unchang- 

me  m  be  1  eplaied  by  10.<70(  shaies  firmness  noted  in  Mani-  A  ik  kfgkt'rtmgkltt 

o,  lu.-i  jjieteried  and  the  .jame  Both  new  issues  are,  traded  LM  V f /.t  M fHCy.1,11/ 

numbei  of  second  preferrea,  both  ^^^g^  st  the  ofm.-- 

.siock.'  lu  oe  of  $.50  par  value  and  m  rhe  public.  . 

edeemable  at  $100.  For  each  pie-,  OOff 

teired  stiaie  now  held.,  owner?  will 

eceive  one  share  of  each  of  tiie  'I'ne  $12  million  of  Cily  oC'loroiuo  ^ 

new  .siock.s  and.  $10.25  in  ca.'n  1954-198,1  serials  had  an  equally  good  J 

i  ne  tir-si.  preferred  will  rai  ry  W^h  a  4^  pei  cent  cou-  4*  I.H.fJI. 

icu.mdaiive  dividend  of  $5  per  share  P"'>  ''7ey  offei  .yields  trom  4.10  to 

per  yea,,  and  ihe  second  preferred  Pf  ^be  last  compa liable 

wil,  become  cumultaive  to  divi-  a"'"  Zfd  S  if  we  -e' 

mend?  .at  the  .same  rate,  when  all  j’":  to  M5  %  ^entl 

]of  Ihe  senior  .-tocK  is  redeemed.  A  ^ 


I’be  .Aoierivao  market?  have  ■leeo  i't,ee,ed  ov 
of  me  jail?  W.nicn  appea,  to  provide  a 
wnav  goes  on  Than  many  of  The  orheis 
of  The  corient  bull  markei  in  lail?  i?  of 


?eo  i't,ee,ed  oy  me  pei  loj  iuauce 
ide  a  TOO,  p  ioielligenT  iodp>  of 
rher.'  used  The  interesting  p8,t 
i?  of  coiir.'e  in  Toe  foot  ihai  The 


jail  shares  a,e  bougbr  (lecau.se  Ibe.v  aie  railway  .'hares,  noi  oe- 
cause  The  comtiaoies  own  some  land  'oniewneie  unde,  wtiicn  me,e 
may  oe  oil. 

'I’bi?  mark.'  up  011  old  a.sion,  10  which  si,>ces.'ful  liaoeis  like 
lo  adhei  e  wlieoeve,'  Tbev  can.  It  gj,e,'  .-omewnar  like  Ihi?:  Dot,  t 
eve,'  boy  a  stock  of  a  comoany  tiecaose  of  I'omelhiHg  That  ha?  uo 
leal  beaiing  on  The  company’.'  tiu.'ines'  If  a  coinpao.v  i?  1,01  gimd 
enougn  in  it?  own  primaj'y  line  of  wtuk.  men  an.vrhing  taiteiclied 
i'  not  likely  to  iriake  it  bel.Te, . 

Tni?  make?  sense.  If  a  .railway  company  can  iml  make  :a  liviio; 
caii-.ying  tieigni  and  passengers.  Tu'-n  .1  I'  nui  lil.ipv  lo  i,,-l-e  a 
living  becau.'e  it  own?  ranch  land  in  'he  .'oom  we.'i  .komewna,  ihe 
,'ame  thing  appli“?  in  Canada. 

Beople  who  tjo.v  L’HH,  becau.'e  n  i,wii.'  -Ameliei?  wuiilti  tip  oeiie, 
off  oiiying  Smelters  direct.  'I’bev  ought  lu  bpv  CF'R  onl'  if  mey 
feel  Thar  The  jailwa.v-  biisine.'s  i?  one  They  would  like  to  iovesi  in. 

However,  The,e  a,e  those  v'bo  like  10  trade  in  gintniicks.  who 
alwa.v?  have  to  look  Tur  an  angle  Usually  it  is  a  case  of  )ieing  too 
la-/,y  to  aoal.v/e  a  compaov  o,  a  secuii'v  tiefuie  investing  moii-y 


Offer  Sfrores  of 


the  libpj  al  .supply  of  ihai  '  w  $9.50  a  share.  each  10 

carne  onio  me  rnaikei  in  the  \\'ake  JoHnStOO  Tefn>inol$  jpre/erjftd  share.'^  the  pujvhaser  will 
,  ,  .  I  receive  a  bonujf  <*r  ]\j  coinaion 

I  of  the  $30  .million  (-uiniiion  stttek  ,  .a  giy,Hp  of  invesimeni  deaieis  sliai'e?. 

loiferiiigi  I  Headed  by  Wood.  Gundy  S.  Co.  r,1d.i  '•■'be  siiai-e?  aie  peidg  oifei  ed  in 

I  Next  in  line  aie  ilie  two  mou.'- '  utfeved  dmiiig  past  week  an  is.'uei'''^  ''''I®'* ‘'“be.  Sas 


Idettd?  tat  me  satne  rate,  when  aV 

]of  Ihe  senioi  .-tocK  is  redeemed.  A  ^  ^ 

iini.'d  of  annual  jiei  pmfit?  are  icm  p-r.eseni.  terms  compare  thus 

oe  teiamed  toward  redemption  of  favorably.  Tlie.  issue  lias  been  re- 
pjeferred  .'hare.'.  garded  a.?  a  lest  as  to  how  Toronto 

t  he  preferred  tiOiaei a,  e  mus  Metropolitan  Commission  will  do 
,  gi\  tn,g'  up  .'liares  witn  a  face  value  wliieh  as  of  .lanuary  first  will  take 
I  of  $100.  carr.ying  a  7  per  cent  rate,  (.are  of  all  the  financing  of  Greater 
and  a  clajni  to  cumiilative  dividends  'f’oronto  municipalities.  It  would 
of  $110.25  per  ./hre,  or  a  total  of  .seem  Thai  these  .smaller  commun- 
$210.25:  in  exchange  lor  $10.25  cash,  ities  won’t  fare  badly  through  the 
.'hare.'  with  a  pre.sent  pat  value  o’  lo.'s  of  freedom  to  finance  on  their] 
'$100.  net  rate  of  $5,  and  redemption  own  terms. 

ralue  of  $200,  or  a  toial  -rf  pie-  City  ot  (Quebec  is  in  trouble  with 
sent  and  ultimate  potential  value  tbe  Municipal  Commission  of  the 
:of  $210.25.  'Ihei  e  are  also  uiitstand-  Province  which  disallowed  an  in- 
'iiig  10.000  snares,  of  $100  par  com-  tended  $1.3  million  borrowing  for 
,mon  .'lock,  on  which' no  divid°nd'  public  works.  Rremier  DuplessL? 
have  been  paid  .since  1930  | suggested  to  a  delegation  that  the 

I  City  hold  a  referendum  among  the 
.  ,  j  citi’zens  as  to  whether  they  approve 

iiea.sui'v  Hilts  .Sold  provincial  .government  would  defray 

Teiuiej.s  were  aicepted  during  of  Ihe  expenditures,  saying  the 
(past  week  for  Ihe  following  i.-sues  the  e-xpenses  of  that  jeferendum  if 
I  of  irea.'ur.v  bills;  the  citizens  answer  was  negative. 

$3.5  million,  91  aav  'erie,'.  dated  Que’nec  has  meagre  I'a.t  income  as 
lone  18,  due  Sepi.  18  average  dis-  so  much  of  Us  real  estate  consists 
count  price,  99,57811;  average  yield,  of  taxfree  gov'ernmenl  and  ecclesi- 
1.699  per  cent;  previous  yield  oniastical  prujierlie?  I 

j  lune  11,  1684  per  cent  I - 

I  Five  million  dollars  ■  .2(‘)-ttay  | 

serie.'  d.ated  lime  18  and  due 


(fiivfrrnoieiit 

»od 

fjOfporHhon 


liuQtiirie*  Invited 


A.  K.  Ames 

.Hu.iine.’tf  Hiiubli.'Ued  188** 


k40NT,R  EAL 

Td.^nisiin  v“iNm.®£(»  ''ancouveB 
Vicroei*  C  ALRAA'  NEW  vnwic, 
Ln-vioriM,  c-u-. 


Terjiiiaal?  &  .Stiu  age  Ind  .  Vaocuu  i  ive  million  dollars  .ii  i-day 
'xei,  at  $9.30  a  sliare.  For  eacu  10, ,,  '“de  due 

( preferjed  share?  the  puj’ctiaser  will;  discount  price 


lotferiogi  I  headed  by  Wood.  Gundy  S.  Co.  I,1d.i  Ibe  snare?  are  uemg  oitei  ed  lo 

I  Next  in  line  aie  ilie  two  mou.'- 'utfered  dining  oast  week  an  issue  1'“^  ■‘''l8'*b‘*ba.  Sas 

.  ,  .  I  -J .r  „  i  kaichewan,  Alberta  and  BriTisii  (..o- 

ji,  lal  mii,e.',  I  oik-iilidaied  Miiimgjor  kO.O'lo  snare?  of  6  per  ceoi;  cuni- ,  jm^mia  only  Offeiiog  doe'  not 
land  .Smelting  and  liueriiaiionpL  "lalive  redeemaole  coiivertinie  $10 !  repre.'ent  new  rioancing  by  com 


wa?  98,1.3678  and 
wa'  2.538  per  cent 
wa,'  2.508  pei  ?  enl 


and  .Smelting  and  liueriiaiionpL  "lalive  redeemable  convertible  $10 !  repre.'ent  new 
Mickel  with  an  18  pet  cem  riecliueib'”  P"-fP' 'fb^slocks  of  lohn.'tuu ,  panv. 
wnk’ii  ieflpci.<  a  \’6i  v  »-;h;4ip  drop  ,  -c*.  *j.. 

tor  the  lean-z, UC  produce,  whose:  MARKET  AVERAGES  AND  VOLUME 

inefpi  prices  .'lumped  and  a  minoci - - - - 

^  ,  I  (llOXTtFAl  srorti  glXCHANl'k 

one  toi-  the  nickel-topper  ctjuipaov,  . 

(Itil.  lint  I  oiiiii.  Kk-, 

k  inally  ih“i  e  arc  the  10  pulp  and  .  .m,  e  !«  .  'Sj..  lot.,? 

oaoer  -luck'  wnich  ’  iu'i  '•iahi  on,  '  .lunelt  9:!S  IBOd  i5k’.  ;ixh- 

Odpei  j.iu(  k.  wiiKH  lO.  1  igm  pf  I  ,3  . ^  ,  13.,  J  ,^23 

ceiil.  •  lirne  13  . .  SH,;  182. t  t.5:'.i,l  ;i.S,t> 

....  .lung  22 .  t)3..'  18,'I.S  1.5:!. «  tt'i.gj 

tnilitie.'  Hold  Hell  lun^  2;(  .  a;).?  132?  I52.<, 

.  .....  Change  to,  week.,  S  1.5  My  ,i: 

III  ilie  utihlie.'.  ;  v-'u -.'luck  gioup.'i  .  lysz  Hisli  us  s  ->12.?  n-i  n 


III  ilie  utihiie.'.  ;  v-'u -.'luck  gmup.'i 
^Hie  tiighei  tnan  la.'i  year  and. only 
lOiie  lower,  .Ainoug  ihe  two  trails- 
ipuilHiioo  rviiiipaiiie.',  the  .'harp  iallj 
111  oiPi'kei  value  of  ('.PH.  .sliaie.' 
aicounied  niaiiilv  j'ur  a  25  pei  leiii 
idipp,  Bv  coPliasi,  me  twu  leleptiooe 
and  telegraph  companie.'  .'now  a 
gain  of  ovei  I!  pei  ceoi.  owin.g 
mainly  10  tne  pertoi  maoce  of  Bell 
I’l'elephooe.  Bui  tne  tl  comoanie.s  of 
i  tne  Power  and  Traction  group  also 
i.-how  an  aveiage  gain  <,f  two  pei' 
ceni  a  gam  which  would  oe  jiuicn 
imoie  pionoiinced  if  Brazilian  Trac- 
Ition.  a  foreign  compaov  ,  nari  iiol  jun 
j  again.'!;  the  li  eiid  of  ihe  uthei 
jpowei  companie.'. 

I  It  was  a  decliiuog  .'lock  niarKet 
jail  right,  from  'loid  lune  1952  to 
19,53.  Bill,  ilieie  weie  1  eiiiark.able 
appi'eciatioo  opponunities  for  the' 
judiciou?  huver  ot  food  and  nevei- ; 
age  stocks  of  the  .-hares  of  mo.'i  | 
i.irilitie?  and  of  all  bank  .-lOCk.'l 


lune  17 
lune  18 
.Itrne  19 
I  line  22  . 
lune  2;i 
Change  fo 
1952  High 
19.52  f.ow 


srortv  eixf'HANi't 
Iftil. 

.  9.7.3 

.  93  3 

. /..  9.t.3 


9’joriv  oxcham,? 

iiid. 

lone  '7  .  ''gaioJ 

lune  13  .  'J59.18 

■lone  19.  . '.  .''93.55 

lune  22  .  .306.3: 

lune  2'-;  . 

Change  lui  v-eek  .  ;  .3,8(i 

1952  High  .  ;i26.22 

19.52  r,o»  ';97  KJ 


►  OBh  -j'j'ot  «v  e.xi 


lime  . 

luue  IS  . 

.1  one  19  . . . 

lune  22 . 

lune  ?''i  . 

Change  for  week 
1953  High 
i9,5;i  Ijow 


•  A  \«,e:  I  t'ow  IO 

iNOiisritiAi  .s 


tisli  Co- ,  .Y.i'.  giiiorl  interest 

ue'  not'  jyicvv  York.- -Short  iiiieie.-i  ..ui  the  | 
>y  com  iVew  Yolk  Stock  Exchange  a?  of 
luue  15  totalled  1,785,725  .'hares  a.? 

I  compared  with  1,8.53,266  .-hares  on! 
May  15,  a  decline  of  67.541  shares.  | 
Of  the  l.,’'23  individual  .'lock  i'-  ! 

_ _  .'ufcs  li,<ied  on  ihe  e.xchange  on  .lime] 

I  15,  1953,  the,  e  were  95  i.ssue.s  in  | 
yt.t.une  I  wnii'li  a  .-ho,  r  iiitere.'i  of  5,000  o, 
(9,338  j  I'lore  .'ii.ire,?  e.yisled  or  in  which  a| 
:i-i,’63-> 'change  in  die  .,-hcirr  position  of 
42,919:2,000  o,  jiiore  shai'e'  (X'ciii’i'ed  dui'- 

'i'dow  ‘  b’.“  •“e  irionin 

oil.SC.T  • 

:i7,;i7;>  I 

I'J/’fi''  .H,.-!.*,;.  .'5HltKT  l.'M'i'EKE.'iT 

■6nurt  iiueresi.  posiiion  on  i.ne 
iviuiujeai  Stock  Exchange  a.s  a;  .lune! 
15  w'a.-  48,905  .'hai'e,s  in  21  issues,  as 
i compared  wilh  51,861  shares  in  24 
I  issue.'.  0,1  May  ;10.  On  the  Canadian] 
:i]M2’lki0  I L.xchange  the  .short  position  j 
'’'.Vfis'.ooo !  was  .share.'  in  41  i.'sues.  as, 

1,899.000  j  a  gain  si  76.17.5  .sha,'es  io  -Ti)  i"u«?  on 
-'■709,700  jjvrav  :to. 

■•72,000  ■ 

INVESTmCnT  companies 

Sityuiied  r*\  .yJcCtii^  Rio.'b  Inc  Mtl. 


ighi  l>ecision 


Ujv  Paio 
N.i2  i  ceat«> 
i  ■  n?> 


1  nw 

J  Q»  .  V  Oluitif 

(..oiiatui  S, 

.luue  id  ... 

48.2.S 

4 .  .88 

1 .370,(X.0 

MK.9 

•lune  1 .  ... 

48.2B 

•t7.7« 

48.08 

•,150,000 

n«.6 

tune  18  .... 

48.09 

^7  .79 

47, 92 

:. 010.000 

116  7 

.'une  19  _ 

48.0.9 

47.76 

47.8R 

890.000 

1 17  .0 

•  lune  22  _ 

48.08 

47. 6f. 

•  7.87 

1 ,030,000 

117.) 

June  23  ... 

47. 7J 

17.94 

;  ,080,000 

M7.0 

Change  fo. 

week  . 

.\9 

'  I?) 

.  .08 

>90  OOff 

O.’ 

1953  High 

lx>v 

AT 

100.48  ;  AUiH..,ec  S'uuil  .2.1' 
102 49  j  Balanced  k' ,nh  .  I2i; 
l(,->'gf  CaiiaFund  110 

loit  isICii-  Invesi  Kuiio  '18 
jOgkg  ;  Comvi .  Iril  kund  .'•’5 
:05^.)]f^drP  loves.  t.Td  28 
I'g.s  !  (Jrouped  Inc  .. 

j  Investo!.'  VTuuiai  ''8.5 
]  Leverage  Fund..  17 
Vliit.  .Acc.  Funa  71  91 
'Mutual  Inc  Fhd  r' 2: 
.  1  ‘  Mas?  Inv  .  Ti . 

"  ;  Kes.  of  Cauart:,..  'il 

.9  'I’imed  Invesl  23 
.6  'I'lans  Canada  .A  87  8 

7  Tran?  Canada  B  96' 

.0  Trans  Canada  0  .'K' 

.)  'Well  Fund  Ti-r.  •80 

.0 

.1  ■  U.S.  fund.'  -  I  .V 

■  Plus  commis'iori 
.  di'tribiiTion 


Bid  .AaKed  , 

4.70  5.0s  i 

:',82  4.20  1 


I8  8.S  'JO  38 
x4  ,'10  1'  TO 


Soiiidtinrie.'  invesiors  •are.  conieni  to  rake  -a 
fhance  when  piirchasiiig  a- new  security,. 

Rill  iisiiallv  fhev  wish  to  he  sure  bc_voh4 
rea.soMHble  tloiihi  fh-ai  rhe  secui'Uv .  (bey  ;-el* 
eel  is  The  righi  t»oe  for  rheir  needs. 

In  The  laiiei  ca.se..  (uanv  wise  inv e.srors  con- 
siili  _iis..'rhe  a<fv.ice  ofoiu  orga Dilation,  w.ti^ 
its'  maov  years  of  tr-aining  and.  riperience  10 
tbe  securities  field,  is  usually  to  valuable  to 
them  in  makiiig  The  righr  deci.sion. 

,  Ou>  i>i  gaiii  raiioii  i-  oiaitatUe  10  o.y.y'i.si  you 
ni  tin  v  time. 


w  ^  4 /O Ml  II y 

'  '  -  '  '  — l.loiiteil  ——————— 

Toronto  Montreal  lA'innipeg  Vancouver  .Haliia> 
Quebec  Oitawa  Hatnillon  f.ondon.  OnL 
Kirchenei  Regina  Edmonton  Calgary 
i.ondoii.  Lng.  Victoria  Chicago  New  Vorlii 


•  '  : 
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4m< 
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^^*BUStitO 


'»^^HlO0.  ONTARIO 


THE  KINaM'IAI.  times.  .MINE  •-'6,  t^53 

on  Head  Sees  Rough 


wiui  8  drop  III  (le/tiHfid  for  lo 
liiinbfi,  and  pitprops  amonf?  olhf 
Hffpcliiig  pinploympril  in  PT' 
Hrm  I'.'  w  tok . 


Forestry  Uncertoin 
In  New  Brunswick 


Silk  and  Ray 
Time  Ahead  If  V.S.  Imports  Hold 


Mylomoque  Plonr 
Esten$t*e  Pro^rom 

'l.oroiiio  All  extensive  end  vare 
pi'oiiram  lias  ijeeii  planned  by  Ni 
Mvmmaqne  Kxploration  T.td.  f 
tile  coining  ypar,  according  to 
W.  White,  presidPni.  'I'he  progrs 
>vill  incliuie  pait  icipation  in  tf 
Idpcelopmenr  of  the  iwp.stern  Can 
Ida  oil  fields  with  oPVPral  jiu0.«ta 


Drawing  aueniion  in  tiis  presi- ! con.sider  the  iiian-noiirs  lo.'i  tiv  me 
dontial  address  to  ihe  aniuiat  meet-  Canadian  industry  to  foreign  jaoor. 
ins  r>i  the  Silk  and  Rayon  Institute  For  instanee,.  it  has  been  estimaied 
in  Toronto  last  week,  to  the  fact  that  imports  of  textiles  into  this 
that,  between  IftoO  and  IS?, 2,  Im-  country  during  ’9.=i2  vveie  eqiiiva- 
ports  of  rayon  and  nylon  fabrio.s  lent  to  1,583,281)  man-hours,  Bluutl.v. 
from  United' States  increased  by  ISICanadian  textile  workers  lost  moie 
million  yards  while  Canadian  pro-|than  a  million  and  a  half  wo’t,. 
duction  decreased  by  tO  million  Uiours  because  <>f  inipoifed  mei- 

yards,  E.  F.  King,  jnstiiute  presi- ’  chandise. 
dent,  stated  that  we  have  here  a  ,  j,,,,,,  ’i  ,, 

oisquictina  pattern  of  a  fall  in  j  .  ' 

Canadian  production  that  is  almost  ;  nidusuy  rioe.'i  not,  ouo  ur  y. 

exactly  matched  in  volume  bv  in- | Itss,  .sought  unijasoiiable  protection 
creased  imports  from  the  United  ^ 

Stales.  It  is  impossible  to  avoid  the  >-ePu’3twns,  We  do  think  though 

conclusion  that  if  U..S.  mamifaciur- ’he  progressive  lowering  of 
ers  persist  over  a  long  period  of l^ariad'a'’  the  relaxing: 

Time  in  overproducing  and  thenl'f^  customs  regnlatton.s.  that  has! 
turning  to  Canada  as  a  convenient  been  a  feature  of  our  goyernmeut  s  | 
market  for  unloading  surplus  and  ‘[’'e’T’etional  trade  policie.--  during  j 
distre.'s  metvhandise — as  they  ap-  ’he  past  decade  or  so,  has  goi  e  too 
pear  to  have  done  on  a  laige  scale  ,  ,,, 

in  1951  and  1952 — or  if  they  decide!  '^e  draw  enconragenieni  the 
to  make  a  major  effort  to  hold  oni^'!*^  Ha.vmi  Institute  president! 
to  and  increase  the  markets  theviseid  from  our  history  of  steady  i 
have  gained  in  Canada  at  the  e.x- 1  shvancemenl  throughout  the  yeais! 
pense  of  the  Canadian  producer-sj  end  we  are  confideni  ihat  in  The 
during  the  same  period — ihe  Cana- 1  h'ng  run  we  vyill  he  in  the  van, 
dian  industry  i.®  in  for  a  rough  time  ‘’f  the  great  industrial  progress, 
Jn  the  immediate  future.  i  predicted  on  all  sides  for  Canada. 

•“Consider  too.”  he  went  on  lo  Bnt  we  must  face  the  fact  Inat  we  • 
oay,  "that  while  it  might  be  usual  fue  naviiig  very  definite  troubles; 
.American  practice  to  over-produce  at  the  momem.  Tmoorts  continue  to 
And  have  to  dispose  of  .5  or  6  pei"  increase  and  we  have  to  fight  hard 
cent  of  their  output  at  sacrifice  for  every  dollars  woriti  of  business 
prices  as  a  normal  feature  of  their  we  obtain. 

market,  the  fact  is  that  a  volume  |  "We  are  not  as  some  people  seem 
representing  5  or  6  per  cent  of  the  io  think  meeting  ihi.<  .situation  by  I 
U.S,  market  represents  100  per  rein!  making  a  wailing  wall  ont  of  Par- 
of  the  volume  in  the  Canadian  mar- :  liainent  Kill  in  Ottawa.  We  lia\ei 
Ket  if  they  attempt  to  perform  the  pointed  ont.  and  will,  eontimip  lo, 
disposal  here.”  Ipoint  nut.  that  om  indusuv  jsj 

"Disquieting  al.so"  ivl.  King  con- 1  valuable  not  only  tn  oor.selve.s  bnr  | 
tinned  is  the  in  ihe  pa^t  Tanadiaa  people  as  a  wtiule; 

Jew  years  in  Ihe  amount  of  clothing  I evistence  is  rlireatened  at 
brought  into  Canada  by  Canadisan  i  moment  by  fc»  res  within  ;ne 
tourists  travelling  in  ihe  United  goverinnent  m  curn; 

f?tates.  East  year  returning  Cana-i**'’*^  ’mve  the  same  light 

4ian  tourists  declared  merchandise'’*’*'  other  group  of  Canacii.ans 

lotalling  slightly  over  .’;66.000,000 : ’o  urge  action  That  we  believe  will 
in  value.  Of  thl'  bv  far  the  largest ,  oeoof'’  oot  only  thi.-;  particular  in 
pmour.t  —  $30,883,358  -  ■  repre.sented  ciustry  but  Canada  as  a  whoJe. 
clothing  and  was  a  serious  loss  to  ■'Meantiine  we  are  not  sitting 
the  Canadian  clothing  industry  and  hack  waiting  for  governmeut  or 
In  turn  of  course  to  the  Canadian  anybody  else  to  figtit  oor  batllesl 
primary  textile  industr.v.  The  fact  ’or  us.  Each  segment  of  me  itidus- 
that  impiorts  of  this  nature  are  ’ry  is  straining  every  nerve  to 
progressively  increasing  is  evidentjkeep  a'oreast  of  foreign  and  qo-li 
V’hen  one  compares  the  1952  fig-imestic  competiiion,  to  provide 
Vre  of  $30,833,358  with  the  1951  jCanadians  with  a  plentilul  .supply  | 
figure  of  $27,706,000,  the  1950  fig-  of  the  finest,  most  up-to-date  tex-'L 
pre  of  $15,489,.541  and  the  1946  fig-  tiles  to  be  found  anywhere  in  the  | 
U’-e  of  $3,626,136.  world  and  lo  assiue  for  Canada 

"Perhaps  the  best  way  to  hlo.=-  a  strong,  pmspei oiis,  indeoendeiu. 
trate  what  the  large  volume  or  science  textile  industry  ‘"ai-  into  the 
jmport.s  means*’  he  said  "’s  :o  promising  fimo-e " 


iovei  2,000  nieii  ui  Ihe  vvood.-',  aiid 
iuiore  jcb.v  ai  e  c.xppcted  lo  be  Jiaud- 
fed  opi  ill  the  very  netu  future. 

I  .A.  dioiUge  of  water  ua.s  .slighiiv 
i  iuriidicapped  woody  opei'ation.s  of 
j  Bowatei'v  boi  nevertiiele.ss  ihe  Com- 
ipany  has  aluio.st  3,500  meii  al  work. 

I  Informed  quarter.--  estimate  ihat 
i  next  yeai’.s  c-onlraci  will  involve 
I  approximaiely  ,"y,X),0()0  eoi'd.s,  ivifli 
'export  v;opd  being  down  ronglilv 
■  20  000  cOi-ds. 

Operxriuii  tTutiwui-n-i 
Tne  well-known  Luidworm  spia.y 
i  iug  operation  is  now  underway,  the 
objective  being  the  spraying  of  f 
niillioii  acres.  This  project  involves 
tile  New  Brunswick:  and  ihe  Federal 
(lovernments,  and  fonv  major  N.B. 
pulp  and  paper  companies,  _  Tlie 
scheme  is  scheduled  to  run  for  3 
years  with  an  annual  expenditure  ! 
of  $3  millions. 

Bathur.-d  Pulp  and  .Papei  e.xp 
LO  complete  their  log  drive 
40,000  cord.v  this  week:  while  F’ra 
Companies  ai-e  .-uiling  aboin  15, 
<•01*0.'  this  year. 

iViiseeiianeous  .Aeiivities 

.Foresu'y  operations  elsewhere 
me  Area  appear  somewhat 


.A  large  grou'o  of  claims  in  ri 
Foster  liake  uraniuin  field  aojoinii 
me  Kldorado  gj-onp  has  bei 
acquired  and  prospecting  <;re\ 
iare  now  in  the  field  in  this  area. 

I  The  original  group  of  properti 
adjoining  Itamaqiie  Mines  is  to  i 
'  reive  attention  when  conditions  f 
gold  mining  improve,  ft  is  planni 
tn  deepen  the  present  shaft  and  e, 
plore  ttie  mine  at  lower  horizo 
where  encouraging  vaiue.s  were  o 
taiiied  in  iiu’face  drilling  carri^ 
ont  .several  years  ago. 

'I'he  company  is  well  finance, 
having  received  $610,000  throuj 


Ci'OE  waTT  STDiMft  C.  STEFhCn)  GEOnGE  O.  SntAwOOO 

iVlbuagcr,  fcki.siei'ii  SrCiu  -  ot  .lanie.v  BjcnaiOSuil  *aud  Barliier  in  *t tiiinia.-  B.  ht-ciU 
dies  I'ompany  t  imired.  Sou.-,  has  been  appointed  c'oinpaiiv,  l.id.,  has  been 
Halifay,  has  again  been  by  the  hank  of  Canada  a.v  ^  ,„p  ^ank  of 

appointed  bv  the  Bank  of  Regional  Director  of  Pay- 

Canada  as  Regional  Direr-  roll  Savings  Sales,  Canada  k'anada  as  Regional  l>iiec- 
lor.  Payroll  Saving.-'  .Sales.  Savings  Bonds.  He  wa.s  as-  lor,  Paymll.s  Saving.*  .Sale.--, 
Canada  Savings  Bonds,  for  ,-ociateri  wilti  the  govern-  i:an3da  Saving.--  Bond-.  .As- 
the  .Atlantic  Provinces.  Mr.  menl  .spon.-ored  p  u  t>  1  i  c..  ,u„-. 

Watt  has  been  a.ssociaied  loans  dining  the  early  pail  \  ''  *'  '^‘u 

with  public  loan  operal iiiii.-  ot  tlie  war,  before  his  eii-  paigns  over  me  past  ih.ee 
since  ihe  wartime  Victory  listmenl  in  the  Canadian  vear-v.  he  will  head  up  the 
1.0311  offeiing.-.  He  was  Army.  Well  known  in  in-  Hi-pisi,  (.V.lunmia  Division 
fii-.'l  appointed  Regional  vestinenw  circles,  lie  i.- 

Direcuii  foi  thi.*  region  in  vice-president  and  chaii  -  '‘-'"""‘.g  <ani- 

l9-t7,  and  under  his  dirci-  man.  Mid- Western  Di.strici  paign  in  me  Fall  Mr. 
lion  sales  in  the  four  prov-  Inveslinent  Dealer-  .Asso  Sliei  woori  i.<  well  known 
ince.-  have  remained  at  a  (•iatinn.  m  inveslirteni  circies,  and. 

ver.v  high  level.  ’Ihe  .Ai-  . 

lantic  Pi-Dviiices  orgaiiiza-  currently  a  inembeL  of 

tion.  along  with  Quebec,  vvill  oe  oiiered  U)  me  puo-  H'd  Invesrnieni  Deaieis 
were  iwo  of  the  first  le-  (ir  mis  CK’tobei,  according  .A.-.sociation  esecutive  com- 
gions  during  Series  7  m  to  an  armoimcenienl  made  q,,.  tt,e  province. 


more  d'i'.A.MtAKU  HKASUS 

;ei- 1  standard  Brands  Inc.  advises  th: 
lOO !  an  nptioTi  on  an  additional  1,0) 
common  share.*  has  been  exercise 
under  the  stock  option  plan  for  o 
ficer.s  and  ke.v  employees.  Thei 
m  are  now'  3,187,427  common  shan 
ipotiv  outstanding 


Leverage  Fund  ol  Canada  Ltd 


Summoty  ot  Net  Assets  os  ot  JOth  Apiil,  1953 

-i  in:  k  s 


I  Kiiltvyv  >■•(!  Kuilwav 
Kauiinnenl  — S.B5', 

|i:aiiadisii  Bron-Le  ...  .  .wo 

I  Canadian  Pacific  .  :  ,.i00 

'  .VafioiiPl  Steel.  Cur  .  I.SdO 

j  .Steel  A  .Steel 
I  kUbrlcuior.- — S,St',r 
I  ftni-iiiigton  .Steel  .wJ 

Uoiti.  Foundries  x-  Sod  '.uCO 

Dominion  Steel  &  Coai.  -'.COO 

Internur.  Metal  liid  -*-  lOO 

Page-Hersey  'Of* 

Steel  of  Canad.i  .iOO 

'  Toronto  Iron  vv„ii.--  y-  '  OOP 

Watei-ou.a  «- .  n.S 

I  -I  extiiev 

!  Canadian  i:elaMe.-e  '  .oo 

riiiminion  ’Tektile  .  .  -’..^OO 

alisceilsneoiis 

i.aii.  Sieamshio  ;i',c  pul.  loo 

Canadian  Industrie'  ....  '00 

Dominion  Coal  S'r  pi'd.  aOO 

Dominion  Glas,'  .  -!0O 

rfughe; -Owens  A  i  uoy 

industrial  Acceptance  .  1.50 

Kelvin.ato  of  Canada  1. 000 

.Vhiore  Coiporation  .  .  ’.000 

iViafiai-a  Wire  Weaving  .  .S.iO 

Russell  Industries  ...  .'00 

t'.S.  .Seciiriiies — 4, Sin, 

C:.'rriei  Coi  p  .  .Ijp 

Food  .vlach.  ,4  Ctienncd  -ICO 

Hercules  Powdei  .  '00 

Keppers  Co .  -IOO 

R.“inington  Ftano  . .  .-iOO 

Sinclai.  Oil  .  -'00 

s'outhein  Pacifu-  ...  TOO 

vVestinglinpse  Klecuic-  *'00 

V'l  t-asn  X  Keeeivsnie- Siiiii.;(;i> 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 

answered 


Bv  Charlie  Pike 


Partnership  (nsuronce  os  0  Meosute  ^o»  Reducing 
Income  To»es 


viv  phiiiitri  hfiC  I  V  ^aiUier  *1*  tiie  upi 

^r.ip  lii'e  iiisiuance  oa  uiu^elveF  u  hu  aufoiiiatic  b^reei 
p.'eiiiimns  are  i^aid  smT  (»f  <»uri.iT.  :he  evenr  of  rieat 
ousineis  funds.  I?  there  an>  way  we '  a^reenieni  furihei  bine 
can  charge  up  the  (ji^^iniunis  as  a’cutors  and  hei^s  of  4 
husines®  expea.se?  prrinet  10  sell.  With 

M’e  also  have  an  uuiiun  in  om  i3gj’eeiiieni.  ihe  widow  i 
agieeTTieni  which  allows  :he  ^e-’she  gets  cash  and  she 
m&ining  iTieintx'i  lo  buy  out  ihe  '3*  Get  down  in  vvri 
share  should  otie  <»f  us  aie.’  laii  value  t»f  Ihe  btisint 
S  P.  j  between  you  and.  youi 


y.K.  and  Germany  Hitting 
Wire  Rope  Makers  Here 


A’ei  another  Canadian  indu-siry  i.* ,  2.0iX)  luns  ’iionrniv  over 
.^eling  the  effect--  of  a  revived  '  1952.  Febi-.,ai-v-  of  'hi.-  ye 
furope.  Wire  rope,  especiallv  me :  is  tne  !a.-:  mont’n  for  wi 
type  used  in  the  mining  industry,  adian  production  siatis 
'is  now  being  shipped  from  The  javailahle.  show.-  a  tonns 
United  Kingdom  and  Germany  at  'of  only  1.185  compared  v 
price.-;  anywhere  from  2i'-.5u  ppj  .  ton.-  for  the  .-ame  monfn 
cent  below  competitive'  Canadian'ln  ooiia-.-.  wi.-e  .ope  ai 
prices.  i piocuction  lotalleri  .some 

Thi.*  development  ha-  oeen  pai-!lio!i-  in  1951  the  !aT->?i 
Ticularly  serious  since  mine  -oue  is  available. 

*.  'nig  item  and  it  appear-  t'nat  the  |  At  least  ..ne  Cai-aci 
•European  trade  ha-  made  a  onint  i .-eport.- -n  slacKoe.-.s  c.,t  t-i  ' 
of  directing  their  efforts  a  1  mo-’ •  of  European  venpurs. 
completely  to  thi-  one  a  tide.  ^  Cinfortunaieiy.  iraoe  fj 

jVhi.s  v-ea,-  do  not  sho-vv  me 
iseriousness  of  the  sitoatio 
jthe  fact  that  .Vlarch  31  is 
availaole.  How»v-e;.  hot 
[Kingdiom  and  German  ex 
I..p  materially  even  al  'ha' 


S4Ti'v#t«  iiM'  Mh — »'liv  duiri'l  I 

n  • 

hu*"  I  ftl 

iUjf,  (sfljsjc  fliioi.  Imi/W/ 


ItM.tfl  Ik  i  iflc 

I  .(>'«  II 


S.'i  ‘  'Sfs'Ai.  »i  v3lii«*.«  lOO.lfO 

«2  .  ^  . 

14  Empire  Brass  Buys 
Montreol  Company 

"n  I  1 'oodoii  Oni.  rAniKiuncemeui 
li-,'  Ik  made  oy  'tlie  Bmpire  Bras- 
I  Manufacturihg  Co.  of  -purchase  of 
‘•a jthe  wholesale  tTan  of  Thoma.s  Bo- 
’U  j  oertsoii  and  Co.  of  Montreal  as  an 
liji'ouclet  foi-  its  products  in  Montrea'. - 
';2!Que.Dec  and  Ottawa.  W  C.  Hawe.  | 
’•’’niianagci-  sif  Empjj-e  Bras.-  in  Hamil- 
,j;.  jton  will  Lake  ov-»r  a-  lie-ad  of  the 
(ilMonireal  I'irm. 


>  on  I'MO  ho  sofo  4tf  tost .  »•<»•» sorotoey  mt 


Oomesiic  Frortiiclion  Itowo 

It  would  see.m.  from  an  examina¬ 
tion  of  trade  figures  that  the  aver¬ 
age  dome.stic  production  of  s  ee! 
rone  and  cable  ha-  averager!  aonu; 


to  irv  to  'Charge:  New  Eaecutive 
lerafing  cost  vvnen 

Whole  rax  picture  Montreoi  L.U.A. 

'  .1,  R.  Bourhoimiere,  of  itje  In- 

du.strial  l.ife  Ins.  Co.  'vi'as  “lecied 
presideni  of  the  l.if"  I  InOerwi  iters 
I  .Association  of  iVlontreal  at  me  an¬ 
nual  meeiiiig  of  me  associaiion! 

held  ill  ttie  iVJOuiil  Royal  Hotel,  uii 
.June  ISm,  1953.  I 

Tne  reliriug  pi'PSisUnl.  K  h  .sloi-l 

roan.  t'.I^.U.,  reporling  nn  me  pa-l  ! 

year's  aclivitie.-,  stated  that  the 
memDership  was  ime  of  Die  iarg-  I 
est  in  the  histoi.v  of  the  association. 
Stressing  tne  coirstaml.y  growing 
pre.stige  to  me  carepi*  noderwritei 
of  the  l.'.I.U.  degree  he  said  thai 
the  memoei-  wpie  aware  of  the 
importance  to  them  of  iiolding  this 
degree  was  evidenced  o.v  the  large 
numbei-  of  candidate-  who  sai  foi 
the  jeceiil  tM..)'.  ‘-xamiiiaiions  in 


‘Ut£.  IxiAnL  tkat  getiHC«  fmdJb 
IWPERIAI,  BANK  OK  CANADA 


ti.  a  Li  ansa.ciioii  of  :ni-  kind  mei'c 
a;e  :wi)  laxe-  tn  vonsiOeiL  liic'i>nie 
Ta.x  and  Shccessioii  Duties. 

l.ei.  ns-  assiuiic  Lhat  your  pari- 
nership  ha.-  a  nei  woi  Ih  of  $'200,000 
and  that  each  to  you  iiisiii-ed  for 
$50,000,  The  wav  voiu  life  insurance 
i,s  MOW'  ananged  the  death  nf  “ither 
paitnei'  wouiri  iiiCiease  the  value 
of  the  pai'tneiship  to  $2.50,Uh0.  Suc¬ 
cession  niiiies  would  have  to  be 
oaid  on  :nc  iiu-ieased  value.  For 
pi.i'cha.se  purpose.-,  me  net  worth 
of  Liie  ousitie.-.-  would  aiso  im-i'ease 
oy  .$.50,0'Ki. 

If  legislaiion  v.eie  dialled  itiai 
eveinuallv  did  allow  oremiums  to 
be  consiriei'ed  as  an  operating  ex¬ 
pense  for  insiii'ance,  such  as  youi 
desc/ ioe.  ii  world  pi't.oaDlv  rollnw- 
mat  v-hen  a  policy  hecanie  a  claim. 
il  W(-pold  he  la.ved  a-  im-onie.  n'his  Mav. 

iniylit  -naise  it  leally  jnogn!  Oitiei  oilicers  a  i.  ii  dneciors 

elected  wei  e:  Honoiarv  oi  eskteiil. 
R.  A.  iVotinau.  CI.U,  Iniocrial  Uife; 

iVJ  V  ,  eCU/JilU^'IicJdl  -U  vuii  eJltil  ,  .  i  ^  i  fill  , 

I  u  4  vice-piPSiuwir,  Cntirb?«;  .1. 

M'  V’uui'  poJlL-je.^*  so  Iha.io  i  -f  .  ^  .j  «  r  (AT 

.VO,.  ..WII  in  entirety  ihe  -lolicie.-  nn'^''",  '’‘fe;  .2nd  v  ce-prcs.der.1,  .C  JV 
.vonr  oariner.s  life,  naming  vour-,  V'*'’  v  f 

self  as  beneficia,-v.  and  pav  ihe' 

pre.nihms:  from  vo.ir  income.  Have  '’'‘•''F  l-'fc. 

yon,  uart.he  do  the  .-ame  with  me'  .  Direclors  a, e  .lonn  B.  Augevifie 
policy  till  viior  'ife.  In  tlii.-  wav  ;vou  Canada  l.iie;  .Andrew  D.  .Ash- 

will  estaPli-h  wliar  is  known  a.s  a  ttni.  North  .American  l.ife;  .1.  \v. 
ci'iss-cross  hi-rangenient,  itie  most  Chartraiid,  Brudential  t.f  America; 
widely  appi'oved  form  of  pa,  inei  A.  I.  Lang.  Cldf,  Ltmdoii  Life;  Mai  - 
siiip  life  hs-iira  ice.  cel  LaRticque,  Cl. It,  Great-’West 

Voii  wilt  receive  me  moriey  vlea.  Jnfe;  .1.  R.  J.avcrdine,  iWetropolitan 
of  .Sucession  iJuiie-  'a-  it  will  not  l-ife;  Harvey  J,.  Lee,  CI.IJ,  Pruden- 
forni  pa.'t  (if  vfiiii  Paruiei-'s  esraic.  tial  of  England;  Roger  Martel,  Al- 
]f  toe  younger  partiiei-  feels  that  ht-  liance  NationaJe;  Jrviue  I,.  Nic'nois, 
i'-'  being  loaded  with  a  higher  pj-p-  l.ondon  l.ife;  Marcel  Piche,  Cl. It, 
miuin,  lei  iiiin  .ernember  that  he  Northern  Life;  Guy  Poliquin.  .Pru 
has  that  much  greater  chaiice  of  dentiai  of  England:  Lionel  Pnteph- 
collecting  id  Miilual  l.ife  o"  L’anada. 


Avei-age  ear'iiiig.-  nf  Canadian 
.sieam  lailwav  emplovee.-  in  1951 
was  $3  110 


'  ried  11.349,293  tons  of  revenue 
’  freig'ni  during  February,  a  decrea.-e 
\r,f  nine  per  cen;  from  tne  -ecorc 
L  12,491,148  ;or.s  in  the  29  days  o’ 
-  Feoruarv,  a  year  ago.  'Put  !43,T6.'l 
tons  above  Feoruary.  19.51.  hccnni 
ing  io  me  Bureau  of  .Siaii.-tic,-, 

!  Domestic  loading.-  vvere  now;  to 
J  8.60.''i,994  toi..s  fi'om  9,4r2.3IO  .ons  a 
v.'ar  earlier,  receipt-  /I'oin  ccnriec- 
'iou.-,  for  doTnesiic  delivery  ,o  !  - 
,  ■‘29.3S1  from  l,580..568  o-ns.  ard  in- 
'  transit  freight  lo  131.5, 908  fn.in  i.- 
^  498,270  tons, 

V’uiuine  of  loadings  v...,-  lo.vei 
,  than  in  ("'emuarv  ia.-i  ;yeai  in  a'l 
.  piov-incES.  except  Prince  .Kdivard 
'  I.sland.  -Saskatchewan  and  B,  in'sr. 
Columbia.  Increa’-ieri  poiau.  loac' 
'"gs,  the  bumper  grain  cioo  anc 
ac'iivily  in  forest  product.-,  jt.-yec- 
i:v'el\,  spai'ked  the  inc.  ea.ses'  i-i 
tnese  piov-inces.  'J'otal  o-ur.e.siie 
'loading.-  of  agiicu'iural  pioduci- 
w'ere  gi-eater  in  me  month,  wnite 
JTOi'-Al,  B.A.N'F  iiF  cvs'.M'.v  tfiTai.-  were  iovv ei  r'r--  ani.-na's  and 

C.  O.  Patterson  has  been  aooo'nieo  animal  pj  oducis.  mine  cu  omicv-.  hj’- 

v-  .  products,  and  manufacture.-  and 

W.  H.  Ireland  lo  ne  manae--.  ivew  .  Ln 
Wamburg,  Ont,  un.-celDneo,,- 

.7.  E.  McAi  thur  lo  no  niauat;-' ,  ■  - 

Belleville,  Ont.  a  a.  t  «  r.  - 

tv.  McFauil  to  ,ii  aii.ge.  .Swir,  ‘♦-MonKos  jnipmenfs 
Current,  Sask.  /Na  o  T  /* 

.7.  A.  Cordero  to  oe  a.-.-i.-ia.i,  man-  U*  oaSC  AAetOlS  Co. 
yvger,  Havana,  .Avenida  de  7tatia  sOT, 

Cuba.  Ka.-e  Meial.-  Miniug  Corp  !.id  , 

D.  E.  SutlierJand.  a.^sis'aai  acconu!-  repo. Is  the  co.-iipanv'-  Co’i'k  P-ov- 

counUnt"'^^’^"'  *"  ’•^-.ibce  Mine  at  KasK  B.C..  shipped 

G.  A.'Lau-eille  lo  be  acc-oorua-i. .  ' ’'S'"'  *’'  '-'be  coriceiiu  aie  and  9 
.'Montreal,  St.  Deni.-  &  St.  Catntiine,  caiS  of  lead  c-oucentt ale  in  I'ne  fi.S'i. 
.7.  O.  B.  K.  Coulon^be  iu  he  aceonni-  I'u,,,-  .nonihs  of  Dii-  vr-a,  wilh  a 

B.  A.  Mclnni-  to  oe  accoim  a.u.  P"’blm 'loll  v^l.ie  o.  Sl.lh.jPe, 

onto,  Eglinton  A-  Ta.Tton.  On  Mav  i  me  nev.-  tp.ee  tom- 

K.  V,’.  Doupe  TO 

Orillia.  Ont,  , 

W.  A,  E.  Ben-.v,  a.^sistsat  atoamHut  ‘bf’  oh'j-luoi  ,evel. 

Montreal,  promoted  to  accoonTani.  ;  bo'Toni  lev-el  id  rtje 
M.  F.  Tole  to  be  accoun-iaut,  CDen-  tutting  .o  the  ore  a, 

^Ti.‘  A.  Steenson  io  of  ai'coniuaai.  khil-fuor.  le  vel- vv' il  I  t>t 
Peterborough  South  Oni.  Jv  aud  ill  is  woj-k  si 

W.  b.  Townsend  a»  "h^  flccoijTiirt’r  lat*  (iitf  Ki 

Berwick.  N.S.  ...  a 

M.  B  Macrtonoeil  To  /)t  j 

Shopi  T.ake,  iVJan  fut>i  If^vel  of  rhn  ot-vv 


I  Powell  R!\' 
[  9;  'ce  Rro*-. 


Bank  Staff  Changes 


Bank  of  Canada  Stateiinent 


VOhO  tOOG» 


.1.  G.  l,ivirigslone  ,ias  or  c-n  ap¬ 
pointed  an  audit  office;  in  department 
of  the  superintendent  <>7  ‘X'he-ta 
branches  Calgary 

A.  V.  Lloyd  tc.  be  '-<(1  a'.'i.-i.'*ni  ac¬ 
countant  at  "Winnipeg. 


.S'i  Cfiip  1 


S  A»i-  •  .b  - 

Buiiiojj 

-SiUci*  P.Mliiuf; 
Xiei  Mop  j»nd  I 
Ol  nf-i  r*'!! ;  enc 


47  ]  .'ib’o 


T5.00S 


«.0’;i5.754 
•■>1 .5^.*) 


4>ak  c***kyi 


o’f>,57?,r;08 


•iii.aRl.fioO 
5fil  WH 


^.71. ‘>.258 
48  «ri 


,984.208 

77.4«‘! 


Subsicijct  A 

II  'I  o- 

<Jiia*  teitc  .S^v  BifMK 

<'Jovi.  of  .  ... 

I  N  V  KS'I  Mf:N  I  S 

OjKf'd.  P 
f.r>Thej  , 


CH«Tr«U  I  *14^  iOuKi- 


G44A1  Oiw«G( 


.  JSi)u/t  *1 
’lov.  Sec.**. 


«46.793..'i}iH 

I5,.>58.5^‘7 


H:i:):£Ai,4  1.4 
l.5,545,J5'J 
.:{78.C03.P62 


13.414 
5, '5  09, 7  92 


149.338  9!:, 


S£C  fMI  CANADIAN  ROCKI£$  llii.v  'rcaDy- wra|'pc-l  W'avi 
)  .'a iia ilia II  i’ac-itic  vircaiiiliiicv  yiiui  iiitniiii-rt iii  tHihit-dv  —  aiiti 
»aye.«  VIJVI*  tor  you  lool  .See  |«|I  N-aiion-at  f'a rk S— hinCT'a III 
l.ake.  N  oho  V-a|lev  -ami  I  tie  (.real  iJiviile.  Eii|ov  luxurious 
living  a  ml  woiiderhil  tooit  -ai  Hand  .Sprin^.s  Kloiel  a  ml  4  ihaieau 
Lake  l.oiii.ve  .  .  .  MO  miles  ol  spec  las  ular  mouniain  -siioioring 
.  .  .  .sighiseeiiig,  .siil«lrip<  ai  an  all-imliisive  builgei  raie. 


I  App/'ox irnau-  vaiae  of  .marc-  a, 
othf  i-ompaiiie.-  lieli’  h.v  Git'cnde 
Lm  December  3!,  195-2.  wa.-;  .$12,125 
in  e.xces-  of  ifie  c,,>t.  Total  inai-kia 
-  value  of  siiai'e.v'  am)  htnifl.-  htli! 
eniounieri  ;.<j  ,$5.56.264.  Cash  on  hand 
and  hond  inteie.-i.  receivable  was 
$72.9.59. 

f'avoiaijle  .c.Suli'  'wcj  e  ontai/itt) 
by  Helicoplei.  hxploiation  Co.,  ITd  . 
in  vvnicn  a  -tiare  inieie.s-t  i-  j-  u 
Granby  Comsolidated  M  i  .i  i  n  , 
■Smelting  and  .T'owei-  Co.,  J-  financ-i 
ing  development  nf  ihe  I'orllarKi 
Canal  area  property. 

Imercsts  have  been  acqoned  loi 
New  Mo.'her  i.onglar  Mine-  and  m 
PoKuct  Exploration.  I.tri. 


g,-'s.5,873,S'9 
,-i.>.h03.0o(l 
.5.110,992 
.'Ui  ;t4:i,,vS3 


:i?8,795,4g9 
.'!.5,0fl0,000 
.5,09S,2S,5 
4i,.?SI  92« 


17.078.X9(i  tao.Rgl.ii-l 


lad.  D-.v. 

Bank  bj  emi.-p.- 

M  » .1  Mf' '  4 


csoo« \\ 

3  I4S'“ 


9.8;U?.767  183.752.362 


.3.57 .676.431 


I  I  4  an. I 

<J?<pifaJ  Paid  '<0 
.''Te.'!:  Fund 

iVofe.s  ill  Cn cnic-iiori 
i»l.PO.'<ITS- 
a  iFed.  fJo\  r 
hiCharl^’-^^ri  Haokv 
t’»r>thpr 


1<j,(a50.36i 

.»2H.3P4.134 


,ok.  “  ..nor.  ° 

...-7  <»°7’  f',e)A. 

V  4io‘"  ^  mti  o 

so 

•;7;.5.50.  . 


le»**>rfr»atiun 


ConuUtuii  *o€tfi*  attii 


•^0,  IfiH,  dii 
ol«, 919.393 
78.:{00.9V2 


45#,313,ti:>5 
nj3, 174.07 1 
79.387.501 


9,j44,9u4 
3  5.745.322 
1  08S.529 


,)t22,i'SA 

t>5.«55.21h 

29.230.45S 


TolaJ  ... 

4  'I  l.iphiMti 


7:n.38&.(.o5 
J  66,023.604 
24.554 .65r.' 


5,513.829 

6.927.648 

7.33,103 


731.875.237 
.59.093,9.53 
?.5  287.753 


I  1<;2.807,805 
K.854.360 
493  3«.S 


2.3S7.5I5.218 


9.8:T8.767  18.3.7.52.362 


i57  676.451 


Jnited  Fuel 
Warnings  Off 
.ower  Sales 

Gross  revenues  down  $1,- 
583,643,  almost  entirely 
occounted  for  by  drop  in 
coke  soles 


Fisri»!  Voi^r9  rnrirrt  -viarrh  .list 

lO.i.l  in.)2 


IW-r  Profit 
ei  Earningf 
arn  on  Con. 
'ork  Caoital 
nr.  Katio 


2.02S..i.i,'t  2..iM<)I0 
7.tfi  fiSfl  : 

2.92  4. .12 

12 11. am  1«8fi,fi21 
t.4-1  1..i-- 


I  Annual  I’pporl  of  Unilrr)  Fuel  In-  ' 
estments.  l.tri.  .shows  con.solidalcri 
pt  earnings  for  the  fiscal  year 
nderl  March  31.  19.53  approximate- 
^  2.3-,,  le.ss  Ihan  for  the  previous 
Iscal  year  due.  it  is  pointed  nut. 

nainly  to  reductions  in  the  volume'  The  eleetion  of  .lolui  R.  (h 
nd  selling  price  per  ton  of  coke  Oireetor.-i  of  Neshiii ,  Thomson 
old.  Mr.  (iaie  has  lieen  a-soeiali 

Gro.ss  revenue  from  .sales  of  all  and  prior  to  the  war  was  Ma 
roducLs  decreased  $1,583,643.  Coke,  After  four  rears  of  serriee  in 
ales  decreased  $1,573,701.  of  which'  head  ofllee  in  Vloiureal. 
P02.435  was  attributed  to  decreased  |  .\li,  ^■atlII^•ner  has  been  M 

ross  revenues  from  .sales  of  coke  since  I0:!3.  a  position  rvhieh  Ir 
roduceri  in  the  company's  o\»n 

ven.s  ari.sing  from  a  reduction  of  - 

3,330  tons  in  volume  of  sales  and 
decrea.sp  of  $1.41  per  ton  in  the  — ^ 

verage  price  received  per  ton  of  #  O 'VI  O  1  £1  I'l 
nke  sold  The  volume  of  coke  pur- 
based  from  otiier  producers  and  re- 

old  was  shatpiv  reduced  resulting  _ 

n  a  decrease  of  .$771,266  in  gro.ss 

avenue  from  such  .sales.  riN AN'CIAI,— D.B..S. 

.Although  costs  PCI  ton  of  coke  or...  i 

iroduced  were  higher  than  for  rh^rmrert  Banks-Aer. 

he  prev'ou.s  rear,  report  says  lower  Deinanri  Deposits 

piling  prices  per  ton  of  coke  were  Savings  Deposits 

nade  necessaiv  bv  competitive  con-  l-oans  ^  ^  ^ 

j,  _  •  ...  ,  ,  t.ife  tnsinancp  sa|(s  — 2  mf 

itions  in  the  solid  fuels  mar¬ 

cel  due  mainly  to  increased  volumes  r»t>MlMON  kina.vce 
•  f  coke  becoming  available  from  Revennr— 1  .nonih  . 

iher  sources  at  reduced  prices  and  SnrpMir''^^"'^'""^' 

o  a  reduction  in  demand  for  coke 
'.as  .sales  were  higher  by  $13.9.52.  j  < 

'  hile  gtoss  revenue  from  .sales  of  tleoeral  Kronomie  Stlnatinn 
at  and  other  residuals  decreased'  index  of  industrial  Prodn 
;23.fi94.  M.srch  !91.S-19eqi 

Cost  of  products  .sold  decrea.-cd  Prodiiriion  and  (Ceneral  Bnsii 

1=1.980.422.  of  which  .$920,208  rvas  „  .....  . 

ittributed  to  the  reduction  in  vol-  '  mos* 

ime  of  coke  sales.  Production  and  CYineni-4  months  . 

rurchasp  costs  of  gas  and  bv-prod-  .Asbestos- 4  monih.s  . 

icl  .sales  were  $169,214  Ies.s  than  *  months 

or  the  previous  year.  '  ManulacliiiinR  I’rodiiitlon — 

Distribution,  selling,  general  and  March  19l,s-l!>  eqi 

"Sr*‘hv*''$B2  183  '  TeTthir  b"  Shoe's  2  m 

»rc3tcr  oy  rliip  tnflinly  to  Nevv^print— .t  month.'® 

increa.sed  of  labor,  malorial  Wood  P11I0--1  inop»h<! 

and  .«upplif».<  9nd  sale.«  proototion  Paperboard- 3  mos 

expenses.  'homh.. 

B  ,  .  .  Steel  Incot— mo.v 

Ralance  55hpet  show?  nrt  workiMg  p.^,  |,Y>n— pioy.  S 

capital  increased  SI25.247  during  Powci  Dtoduction  .1  p^oa:, 

ihe  vear.  amounting  to  .1»3.2M  870  Auto  Sales- -i  mo* 

T”,  ^-de  Oti-fmo^nrns  " 

6400.000  par  value  of  3-=<',er  .serial  Refined  Pciioiriim  -1  mos. 

bonds,  .series  'B".  due  December  I.  Manufaciiu  ing  Inc  rntoi  ies 

1.9.55  and  19.56.  were  called  for  re-  fonsfriu  tto.r  Conti. nets.  J,.r 

demption  and  retired  on  .lanuary  iorfign  'i'RADE— 

R.  19.53.  Net  expenditures  on  pro-  R^pon.- 

perty  aeenuni  amounted  to  $129..581.  Total  Import- 

Director's  report  stales  that  Total  I'ladr  . 

rompany  is  following  closely  vari-  Total  Balance  . 

nus  proposals  which  might  event-  ,Vi?  . 

•tally  result  in  natural  gas  being 

brought  to  its  franchi.se  areas  from  iidmF'.s'ITC  'i  n  \i>n— 1>  n.s. 
Western  Canada  or  the  LInited  Chair.  .Store  Sales 

States,  under  plans  bring  developed  Department  store  Sales 

by  various  interests.  .A  contract  Retail  Sales 

entered  into  with  Union  Gas  Co.  Wholesale  —  April  .i.i-i9  eq 

of  Canada,  I. id.,  m  19.50  pioviding  RatrCaUadings  to  Davs 

for  thp  piirchasp  of  natural  ga?  On  cum  Kjtal 

from  that  companv  ha?  not  bocomp  ..  i* 

,  .  y-,  ,  I*  R  1 4  r.  .s  —  I » .  f  i .  s . 

operative  a?  Union  Ga?  has  not  vet  ....  .  ,  „  •>« , 

.  .  11  /  .u  Wtin  rsa  c  Price*.  Vla\  ecii 

been  able  to  meet  all  of  the  con-  fonsumei  Index  .via\.  tWP  pqu 

ditinns  provided  for  in  the  contract.  tori  c:omh  Stoc  ks  Apt . 'l.i-tP  eq 

The  contract  is  being  maintained  Ind  Bond  Yields  .Apt  .1.a-.39  eqi 


^  I.C.I.  Spending  Over  $7  Million 
\A  Year  On  Research,  Development 


Mode  Director 


JAMES  B.  FAULKNER 


The  eleeliitn  of  .lolui  R.  (liile  ainl  .lame-  M.  I'aillkiier  to  the  Hoaid  of 
Dtreelor.- of  Nesliiii,  I'homson  and  (  onipaiiv.  I.imileil.  is  annoiiiieeil. 

.Mr.  Gale  has  lieen  a'soeitiled  evilh  ihe  Comitanx  for  the  past  2'2  years, 
and  piior  to  the  war  wjis  Mantiger  ol  the  Companv  ''  Saini  .lohn  ofhee. 
.After  four  veais  of  .-erviee  in  ihe  .Army  he  teiiirnetl  to  the  ('omp.anv's 
head  ofllee  in  Moiilreal. 

.Ml,  l  atilkner  has  been  Manager  ol  the  I  oinpany's  Winnipeg  ofliee 
since  I0:!3.  a  [lOsiliori  vvhieh  he  iiii'senily  holils. 


Canadian  Business  Index 


'  I.ondon,  Kng.  —  Many  products  ibie  for  some  of  the  mo.st  significant 
which  were  unknown  before  Ihe  chemical  discoveries  of  modern 
war  are  now  being  manu'factured  times. 

by  Imperial  Chemical  Industrie,-'  Special  mention  was  made  of 
.  I.imiled  and  ma.y  be  expected  to  I.C.I.'s  development  of  man-made 
I  contribute  an  increasing  ptopnr-  fibres,  of  Terylene"  yarn  and 
lion  of  the  com.pany's  pitfvfits.  .John  .staple  fibre  iknovvn  as  Dacron 
Rogers,  chairman,  told  sharchold-  in  the  U.S..A.I,  and  to  the  plant 
ers  at  the  annual  meeting  here.  now  under  construction  at  Millha- 
.Stressing  t  h  e  importance  of  ven.  Ont. 
adapting  I.C.I.  s  organization  to  This  "Terylene  "  oro.ject.  initiated 

meet  changing  conditions.  Mi.  b.v  Imperial  Chemical  Industries  of 
Rogers  stated  that  this  process  of  Canada  l.imiteri,  will  be  offered 
change  and  drvelonment  had  tn  go  after  segregation  to  that  successor 
on  if  Ihe  company  was  to  retain  company  of  Canadian  Industries  L.i- 
V  igorous  leadership  as  the  largest  mited  in  which  I.C.I  will  be  the 
chemieal  undertaking  in  the  Com-  principal  shareholder  in  partner- 
monweallh.  ship  with  Canadian  sharehnlders 

.After  refeirtog  to  the  sales  I C.I.'s  policy  is  to  regard  this  siic- 
aehieved  by  1C  I.  both  at  homt  cessor  company  as  Ihe  regular  me- 
anri  abroad  in  1952.  Mi  Rogets  ditim  for  devekming  maniifactoring 
said  that,  so  far  in  1953.  results  projects  in  Canada.  iVIanufacluring 

can  best  he  described  as  mixed  opeiations  are  eaii  ted  on  by  I.C.I.  a|j-||jii>  i  I'ncFr  SIMARD 
For  some  products,  prospects  were  in  many  over.seas  countries  in  as-  ‘ 

good:  for  others,  pimspeets  were  soeiation  with  the  people  of  the  ^  R  pronuneni  (.anadia  1 1 

obscure.  ,oai  tieularly  for  those  pro-  country  concerned.  ,  i'  I'ct  oi  ,''7  '  ' 

dticls  enleiing  overse.is  maiketv=  Dn  the  siib.ieet  of  nationalization  c.'i'"YiP'*t''e'  wno.-e  appoint i 


THK  KINAN(:!.4I,  TIMES.  .MINE  IJIa..  i 

llnif  converted  to  a  higher  frequency. 

Fourth  Meom^  Umr  giving  the  station  a  rapacity  o< 

Of  Hydro  Delivering  5.36.000  horsepower  at  60  c.vcIca 

Toronto:  Fourth  unit  of  Ontario  ^  i 

ilvdro's  steam  generating  station  on  New  Fish  Processing 

the  Toronto  waterfront  has  .started  Newf'dlond 

doliverinc  power  to  the  Soiithein 

Ontario  system.  The  fourth  and  Grand  Rank.  Nfld  —  '(P  —  Con- 
final  unit' of  the  .1.  Clark  Keith  struclion  of  a  $1,000,000  fish  pro- 
slalion  at  Windsor  will  he  in  serv-  ee.ssing  plant  here  will  begin  im- 
iee  in  .November  of  this  year.  mediately,  it  'sas  announced. 

Operation  of  the  fourth  unit  at  It  will  he  financed  by  Grand 
Ihe  Richard  I,  Hearn  station  here  Bank  business  men  and  investors 
completes  Ihe  installation  aiith-  with  a  substantial  loan  from  the 
ori/ed.  although  the  plant  has  a  Provincial  Government  Hazen  .A. 
removable  east  wall  allowing  for  Russell  prominent  figure  in  the 
future  additions  if  and  when  they  Newfoundland  fresh  fish  industry, 
become  neeessarv.  will  head  the  new*  organization. 

Two  of  the  four  units  are  on  The  firm  will  operate  a  fleet  of 
60-('vclr  and  the  other  two  are  diaggers  and  Inngliners  and  will 
producing  2.5-c.vcle  power.  The  two  also  use  the  ealrh  of  shore  fisher- 
'25-cvcle  units'  will  eventually  l>e  men. 


where  currency  restriction.'  orevail-  of  industry.  Mr.  Rogers  commented  ,  ^  n^'j  ",  "r'r'  1  imima 

ed.  He  hoped  other  eoimtrie.s  wotild  as  follows  Four  vears  ago  my  pro- 

follow  .Aii'iralia's  example  in  re-  deeessor.  l.ord  McGowan,  told  you  announred. 

la.xing  imptvrl  restrictions.  that  the  whole  board  of  I.C.I.  took  '  ' 

"More  research,  "  he  said,  "not  the  view  that  your  company  is  not  | 

le.ss.  is  called  for  by  the  company's  an  appropriate  sobiect  for  nationa-  r  I  rv-v  ka  I /a  kya  r-»  f  I 

rapid  expansion.  .Not  ever.y  research  lization.  He  also  said  that  the  board  1  OriTl  I  m  D IG  IM  w  .1  I 
project  undertaken  results  in  a  new  would  take  all  proper  steps 

product  or  a  better  process  and  oppose  the  nationalization  of  I.C.I.  CXDOrtS  UOWn 
seven  or  10  vears  may  be  ref|uireri  if  the  attempt  were  ever  made.  e 

to  bring  a  successful  research  pro-  5  00  will.  I  am  sore,  agree  that  it 

.ject  to  cornmereia!  prtvduction."  wttold  be  ctvntrary  not  only  to  the  Montreal  .News  that  some  4.00(1 

interests  of  the  stockholders  and  of  farm  inittlemcnl  woikers  have  al- 
.'Mgniricanl  lliscovcries  those  employed  hy  vour  compan.v.  readv  been  laid  off  with  more  to 

I.C.I.  is  eiirrenlly  .spending  ovei  but  also  to  the  inteiests  of  your  follow  should  be  read  together  with 
t7  million  inearlv  $20  millionsi  a  country  as  a  whole,  for  Imperial  the  drastic  dinp  in  Canadian  im- 
.yrar  on  a  resrach  and  development  C.'hemical  Indostries  to  come  under  plement  exports  this  year.  In  the 
piogram  which  has  been  respons-  an.v  form  of  state  ownership.”  four  months  ending  .A()ril  .30.  total 

farm  implement  export.',  as  ilem- 
f  F  •  A  classifications  5320-5470  of 

Urauer  nits  Out  At  Opponents  ‘’,;s 

Of  Peace  River  Gas  Exports 

'  sliipmftils  til  Ihf'  United  Slates. 

-  busiest  export 

Speeial  fn  1’hp  Kinanrial  'I’ime?  items.  Rtapei.'.  'rhreshers  or  C'om- 

Vaneonver—  If  the  Peaee  River  and  if  aeeenied  hv  the  oreate*!  bines,  and  Drills  and  Sower.* , 


riNANXlAC— D.B.R,  $  f 

Rank  Dehiis  t  months  44.4 in ORfi.noo  r/,i.4,'tA.7ai .non 

Charlerert  Ranks — .Apr.  .tn 

Demand  Deposits  ...  t.t  l.s.fi^iO.ono  ?  R8P.oon,non 

Sa V i  n c?  Dc post  t s  ....  ...  •'3 . 1  ofi .nnn.nnn  t .  <  ,t  *  ,nno .noo 

CTurrenl  I.oan.s  .  •  •  •  ^..t<2.non,000  2.R4,T.(ViO.n00 

!,ife  Insurance  Sa)fs-2  months  ..  .tn.T  f>nn,nnn  2.*I.7no,nno 


2*3t.774.ono 

iRn..'i4a  non 
7r>.  1 2<5,nnn 


fD.fiu.neo  __  20. .t 


4;ei»eral  Kronomie  Stlitafion  — 

I  Index  of  Industrial  Prodnrfton — 
Vlecch  tP.I.S-'tOeqijaU  inn 

l*rodiirtir»n  af»d  (Jeneral  Rtisinpfs 

.Mineral  I'rodiielion — 

Gold— 8  mo.s .  Onpces 

Cement— 4  months  .  Bbls. 

.Asbestos— 4  month.5  .  Ton? 

Coal  4  months  Ton<s 

Manulactiii’ins  I’rodurtlon— 

March  .  .  equals  !nn 

j  Flour — months  la*  Rhis. 

l.rathei  Bools.  Shoe.s-  2  mo,«  Pr.®. 
.■sJevT.-sprint— .T  months  ...  Ton.«i 
Wood  Piilo— 4  inop’hs  .  Tons 
Paperboard— .8  mos 
Fine  Paper — 4  rnonth.*  .  Tone 

Steel  Incot — ?  nto.v  .Sh  Ton.< 

P'S  Iron — .8  Hios.  Sh  Tons 

Povvci  production  .1  ntoN,  H.P 

.Auto  Sales— 4  mo*  .  . 

Pamt.  Varnish  .Sale*  2  mo.e.  .? 
Crude  Oil — .'’1  months  RhIs 

Refined  Pciroieuni--:!  mos.  Rhis. 
Manufacturing  In\  rntoi  ies  -  Mai  . 

C'onstrui  lion  Conti  nets.  J^r  tiary 

lORFIGN  iRAOK— 

nviial  K.\pOi!*'  •»  rtio.N 

Total  Impoi'if  . .1  mos. 

Total  Trade  .  8  mo®. 

Total  Balance  .  8  mos, 

U.S.  Balance  . '■  ‘“ooc 

U.K.  Balance  . 8  mo€ 


Chain  Store  Sales  4  mos 

Department  Store  Sales  t  mos 

Retail  Sales  .  8  mos 

Wholesale  —  Aprtl  ‘.TT-rtO  equal  100 
Farm  Income  2  mo* 

Rail  Cartadings  to  Days  .June  7 

Do  cum  tqtal  .June  7 

PRII  K.S  — IMl.S. 

Wholesale  Pnee*.  Ma\  .'t.T-.'tP  equal.®  100 
C'on.«umei  Index  .Vla\.  eqiia  s  !00 

Ind  c:omh  Stocks  Apr.  8.5-4P  equal.®  tOO 
ind  Bond  Yields  .Apl  equal®  too 


7,R  year  on  a  resrach  and  development  C.'hemical  Industries  to  come  unde 
^7. .3  pingram  which  has  been  re.spons-  any  form  of  .slate  ownership.” 

27.4 

1  Grauer  Hits  Out  At  Opponents 
Of  Peace  River  Gas  Exports 


.Special  fn  1’he  Kinaneial  'I’ime? 

Vancniivor-  If  the  Peace  River  and.  if  accepted  by  the  greate®! 
area?  of  Rriti.sh  '^olumbia  and  Al-  and  creditor  nation  n 


iti.sh  Columbia  and  .AI-  exporting  and  crcditvir  nation  n  k 

the  promise  thev  no.  r”'  o'S  ' 

^  .  ’Toresent  a  levnhilionary  chan;;e  .  .•  ,  ■  ,  ,  .  ^ 


2.i7.<t  2810 

17,841.204  :rt.«PP482 

0  OP'/  noo  .T.t84,n(>o 

2,8.S7.688  2  87:PP0 

2.P08.«:t:»  8.024.478 

17fi.34P  181, P88 

08.008  88,294 

1,089.68.8  P62.2P.T 

708..860  649.070 

1 6  .KP 1 . 244 .  noo  1 .4. 4  P.8 . 7 1 7 .000 


174.740 
16.160.962 
1.S.05.8.J2I 
28..i27.0n0 
t.8.>6.l00.0r.A8 
99  C.54  ..500 


9l8.<Ml0.rF  Mr 
998  200.000 
1.911.200.000 
.54.800  noo 


8l8.2eo.ooft 
280.781  008 
.8  .*18.924.000 
.86.6.6 
2  787  800  000 
74  476 
t  6.59.882 


D.206.141 
1  1.008.882 
24.015.000 
8.7.52.200.008 


“'1?  "n  part  of  North  .America  jp,  ^p,.  n-afip  ap^j  investment  pnli.A'  c'l'mtries  whi.-h  figured 

*.2f4,oo'>  _  ;i  j  1  •  t  .u'  pmminenilv  ;m  our  export.®  of  Cr>m- 

wil!  ha\-e  a  larcer  or  more  la.^tins  in  the  mo.st  rcactionarv  .®en.se  of  the  p^c,  in  1952.  are  entirely 

U  .8  natural  ga.®  than  the  Pa-  ab.sent  in  the  first  four  months  of 

cific  Northu'esi  it  r\'a‘*  stated  bv  Canada  ha.'*  (•ori.'*i®tent ly  been  this  yr-ar.  \'i/  Israel.  Surinam 
"ofi  A,  F.,  Grauei,  pre.',dent  of  the  Rri;-  ciislemer  m'  the  Untied  '  Dmch  Guiana.  and  Urugua.v 

ish  Columbia  Kleclric  Cm,  in  ..n|S'«'^''  i"  »'or!d,  and  in 

address  to  a  mectin"  of  American  ’^le  year  19.i2  alone  we  imiiorteri  Combines,  etc .  .Sale,  iif  which  in- 

lA  bankers  in  Vietm  ia"  '  anproximately  $3.0nn,(i00.000of  goods  f ; ,'p, 

at  ...u  ■  ,  ,  u-  from  the  United  .State.',  or  |hi  [ve  '•’"ti  implt  iient  expii,.  tai  thi 

"5he  .sigtuficance  of  thi.'  is  Ire-  _  .vvsr.  some  countries  did  heller 

411  mendou.s,  added  .Mr.  Grtuter  It  ,. ip,  ,hp  p,.p,iripn,  qf  , he  Seattle  Gas  ^  ^ 

113  nteans  a  ma,|or  addition  to  the  SUP-  .,2  rufke.v.  H  =  hocc  and  ?rench 

iS'a  Pl'"  Pf  rea.sonabiv  priced  energv  ,  ■  ,  r-  '  a  .Africa  increased  itieii  purchase,', 

ri)  lil^wi^  cm^lMcntlv  ovc^'t'^^ear: 


.i.ta4,nno  ,  12.1  ...  .. 

2. it;. 990  —  o.fi  .A,  F.,  Grauei,  pre.-nlent 

^  ?R19"l  ^  Goliimbia  Kleclric 

.',0  adtlre.".'  to  a  meeting  , 
9S2.29.i  7.4  bankers  in  VMctoiia. 

fi49.n70  -  9.1  , 


“The  Bank  strengthened  the 
framework  of  my  business” 

‘‘In  Ihih  I  IIm'  owiM'i  ol  H  lurnitiirr  hu.vfno**.  I 

,®}4\v  HU  r^ppMi  t  luiii  \  .m!  tli.Ml  liriM-  tf»  h\  pfVMltiring 

offii'c  hif  nil  urr  Uo\Ar\«-j.  vvilfi  fn\  liiiiitiHl  r.ipil.d.  I  roiildn't 
*••0  lion  I  roilld  fuiMUrr  t  lir  C‘\IIm  ftiul  hoMV'ior 

in\’»Mitori«v*  of  linnb<-i  m  nd  fi,M  r  dn  M?r,  I  f .'dknd  it  ovrr  wit  it  1  n 
.Mr.MiM.'ui.  rny  Dununion  linrik  iiiMiingiu.  He  pointed  out  w«\'? 
to  m.'tke  rny  e.Mpit.-d  A\ork  to  jjre.ster  x»lvantMi'e. 

‘  Sifue  tlien  rny  hir^iues-*  h.t*  yronri  .*l»‘fl<lily.  I  {jive  a  lot 
of  eiedit  to  tin*  finmieud  lielp.  liie  ><Mind  loan  polie\-  and  I'liid- 
anee  ol  d  lie  Dririunion  (tank  lien  \'<»u  rmerl  goorl  bu*vineai 
ad^•iee.  A  oil  II  !*•  Avi*e  to  t,'dk  tlunirs  «>\’ef  n  itii  your  Dominion 
H.ank  .M.auauei 


t hinufff'n'i/  t  oninin. 

<  I  fi  r*>n/ihiml  ihr  »fVi 


New  York  Aoeoev- 
49  Wall  St. 


too  piv  01  I'casonnoiv  priceo  energv  ^  r*  j  u,x  iru-rE'Hseo  wien  puieuH.se.s. 

ri)  lil^wi^  cm^lMcntlv  ovc^'t'^^ear:  /'a:"!, 


Lonflon,  Fnolaod  Branch: 
3  King  William  St.,  EC4. 


15.824..800  --  34.2  that  will  be  avallnble  a:  lidewau^i 

in  Gieater  V^ancrni  ver  and  Ne's 


imDorieri  siibsiantiall  v  more  from 


htlO  nt  19.5.8  to  dale 

'To  meet  the  eniployment  pro- 


1  (Ml)  ,8(10 .lien 
916.100,000 
t. 9 17. 900 .000 
85,700.000 


u;  t  ;  *  T  "  \  United  State.®  than  il  ha?  ex-  K|rm®  aonarenllv  la* '■»el v  Hue  to  the 

-  ^nm;:ynir'  orr'’;m':o7r  '^  i"  ^^umg  0^^^  "  ex,m,7:  rep™^^ 

'  0  4*'  future  during  which  we  shall  have  ”h’ic"'u’’  a'’l ‘io^'''to^i  ""e  T’eri  ''"PlfT'en’ 

If  relativelv  low  cos;  eneigv  And  ■;  'his  .-mia;  ton  lo  be  i  ev  ei  sen  .vrukers  (  ouncil  has  formulated 

l.;.;i  th-..  .■Mi.  ohMr.'d;.  ..l’  rt'^'^PPP  t^e  sceming  one-sidedne."  plans  fm  dlseiissing  the  problem 

'  ~  A  a'  '  V  "  'of  this  situation,  no  one  here  ha.-  with  government  officials.  Imple- 

hydi'o  and  nalural  gas.  wp  are  .n  u,-  -  .  1  .  .  j 


THE 


in  effect  pending  any  new  develop-  (;r  m\  s'f  \tistu  s— Bii>hels— p.b.s, 
meot.'  in  the  naliiial  ga.'  stippl.v  wheat  in  Store  .lone  t  hosnel-.  ... 
.situation.  .  .  ... 


Yorofh  New  Head 
Gas  Assaciafion 

Dennis  Yorath  of  Kdmonton  was 
elected  presirieni  of  the  Canadian 
Gas  .Association  at  the  annual  meet¬ 
ing  in  Montreal. 

Othei  officers  elected  are  Vice- 
t  presidents,  S.  R.  Sever.son.  Buffalo. 
N.Y.;  wnd  P.  W,  Geldard.  Toronto; 
executive  committee,  T.  Cross. 
Montreal:  H.  Durgy.  St.  Catharines; 
.1.  Fleming.  Chatham;  G  Knight. 
Toronto;  R.  I.atreille.  Montreal;  R. 
MeLellan.  Wallacehurg:  R.  McPher¬ 
son.  Calgary;  F.  Palin.  Chatham.  K. 
Pickett.  Toronto;  K.  Rohret.  Van- 
eotu’er;  F.  Salchwill.  Winnipeg: 
and  W.  Ward.  Hamilton.  I 


(•.MIM.ttX  VIKN’T— n.B  S.—  Xpril  Ixl  — 

C1rr*eial  Inrtr.x 

R  All  M  AA  S  I- ARNIVriS 
C.N.R.— April  - 

Cti'O?.*  Rcvriuics  .  . 

Opciatins  Fxc>rn®ce  ... 


.\rl  Rrvmurv- 

Foiir  .Mont hs : 
n '  o®e*  Rp\  rnur.® 
OpE»rfiting  F,vprn.®c 


.Vf  1  RoA’cnuF' 
4’.P.R. — .April — 
Gross  RTvonucs 
Opera  ting 


.Vet  RcA'cnues  .  .  , 
Two  Month.®; 

Gross  Revenues 
Operating  F.\ oen.se  e 

\*et  Revenues  .  .  . 
( a  1  Crop  5  car , 
rt  Defirii 


14;?. 779. 422 
186.992.808 


,A  *IVu«irr  nhipfi  \\r  rRf'ommRt**'! : 


NKw  issi  1; 


.^.dd)00,000 

Credit  Foneier  Franeo-Caiiadien 

.5%  Drbonliirrs 


‘f'o  Sc  rtBtcrl  .|iinc  1.5.  I'l.A.'l 

I  noii-caltaSIc  Si‘l'f»r«  .It 


r*t  luatlirc  .Iiittc  1.5,  l*>65 
I'thI  I 


rrU'lte:  Atlminisl lalioii  .and  Trii-i  (  iimp.ttiy 
l.rgal  <t)'Uiion:  Messrs.  (IcoHiioti  A  Piui|  lu>nime 


In  the  opinion  ol  1  .ruin-el.  itiese  I  lelieni  lire.*  arc  elivihle  (or  llie  inxeslinrni 
of  rriislee  l•'un(ls  in  f.lueSec.  (Stlario.  Manilolia.  .®a>ka  Icliex*  an.  Mherla  ami 
Rrifislt  (  ioliiinhia .  anri  are  inx  e.«l  meni  s  in  which  I  tie  (  ianatlian  and  Hritish 
Insurance  (  ;om|ianics  Act.  I'l.'tl’.  as  aincmlcd.  stales  that  cotn|>anics  rcjris. 
Icred  iimler  I’arl  III  ihcrcol  max.  without  axailing  themselves  i>|  the  |>rovi. 
sions  of  sill*. set  lion  ft'  of  .Section  bll  i>l  the  saiti  Vet.  invc.«t  their  liimis. 

I’ui'pccliis  avaiinhic  upon  rci|'ic'l, 

PRICE:  lOO.hP  aii^l  arcriuul  inlrrrsl  to  a'ipIH 

VVe.  a®  agent*.  oRnr  l  hf‘®e  Dehentiin  >  .*uh|ret  tf»  prior  'sale. 


A.  K.  Alll€K4i 


l.imitoH 

huf^slntrnl  llrotrin  l-.stnl 

\M»\  I  R  FAI, 


an  200  not*  _  fi7.2 

hydi'o  and  natural  gas.  wp  are  .;i 
a  po.'iiion  to  compete  wilh  an.' 
■>94;ilIiKin  Rt  ttrea  an.vwhere  on  the  eeonomie 

2"n.s.*9.nnn  7.7  fundamenta’  of  energv." 

:t.2»3.n7i.oon  Rl  T-u  -r.  X,  .  ■  M  1- 

-,.5]  ,j  .  ;  a  Tnf  "i'ans-Mouniain  otl  piprl’nr 

2,S2.i.mnonn  —  from  .Alberta  to  the  Ri'iish  Coi- 
_R2.9Ifi  ;n.2  umbia  coast  will  be  in  .service  ear’v 
!,.4n,24.  t.fi  ycai'.  The  Federal  Power  Com¬ 

mission  a;  Washingtor.  is  now  eon- 
2''4.«  —  20  'idering  an  application  of  West- 

|1'3  ^  ~  P '7  coast  Transmi.s'ion  Co.  which  plans 

ii.VI  —  I'n  l‘3  pipe  .Alberta  and  northern  Rr;;- 

t.'h  Columbia  natural  gas  into  coa.st- 
.r.q  f.-,„  .  .-.,31  Ri  itish  Columbia  and  Ihe  North- 

'  .  ’  "  west  .'late.' 

!77  9  1  :*  2  U'tiiilil  Not  Serve  H.C. 

.Mr.  Grauer  expre.ssed  regret  that 
another  compan.v.  Pacific  Norih- 
’onn  .  1114  000  "'e-'='  Pipeline  Corporation,  was  00- 

ii - - i —  posing  the  Westenasl  bid  with  a 

poo  .  2.129000  eompetilive  proposal  to  bring  n 

noo  9  112  oral  2=33  -^ew  Mexico.  He 

on<i  li^bitioio  ■"•'iri  that  under  the  lalier  proposa'. 

- - British  Columbia  would  be  without 

,000  —  t  oo  1.000  naturai  gas  for  an  indefinite  period 

.j  e--  o«  because  its  own  market  would  not 

I'll  ■  1  ;'i74  R'4l  I  ”^‘3ne  make  the  proposed  Wesieoasi 

-i — - 1  -J —  line  from  .Alberta  econoniicaily 

f-'T  •  1.19.2!  1  feasible.  He  maintained  that  the 

.New  Mexico  .supply  would  not 
Roi  I94'’01i  ■'3'’'''’'’  British  Columbia  because  -'f 
the  competition  from  Soiithwes; 
,fi!9  _  291  ;iQ  states. 

■  If  anyone  has  aitv  lingering 
__  doubts  on  this  niaiiei.  .just  look 

a:  what  happejied  to  the  easietn 
Canadian  Province  of  Ontario 

"  hich  has  for  .'ome  time  been  ti.'- 
"  '  in.g  to  purehase  United  .Slates  na'- 

urai  ga.s  from  willing  ITniled  State.; 
pipeline  sellers  but  has  had  Us 

applications  turned  down  by  the 
Federal  Power  Commission  because 
of  interveners  in  the  eastern  Unitrd 
Stales  'vho  needed  gas."  deriared 
Ml.  Gi-atier.  who  was  shaiply  oriti- 
cai  of  statements  made  in  New  York 
recently  by  Henr.v  Gclleri.  pres  =  - 
dent  of  Seattle  Ga.s  Co.,  whn  s 

supporting  the  Pacific  Northwest 
application, 

A  Bare  .Aritiimeiit 

1  Ml'.  Grauer  particularly  took  ex- 

'  ceplion  to  .Mr.  Gellerl's  reported 

objection  to  the  Canadian  pipeline 
on  the  ground  that  the  money  spent 
on  the  pipeline  and  on  purchase  of 
i'3  2=33  would  go  to  Canadians  rather 
than  .Americans  and  that  "the  who’e 
eennomy  of  the  Pacific  .Nofthw 
could  become  a  va.'sol  of  a  foreigt; 
nation" 

'  I’hese  two  reasons  constitute 
alvoiit  as  hare  Hit  argument  for  eco¬ 
nomic  nationalism  as  one  has  see'', 
in  modern  limes."  said  Mr.  Graiie-, 

Fluor  Acquires  Sfoke 
j  In  H.  G.  Acres  Co. 

’  j  -An  interest  in  H  G,  Acres  .A 

,i|  j  Company.  Con.«iiltins  Kncinrc':?  oT 

I  .Niagara  kails.  Oniario.  has  neen 

■  It  I  acniinrd  by  The  Fluor  Corporalio;* 

j  of  Canada  Ltd..  S,  W.  .Andrews, 

s-  j  president  of  the  Acres  C(*nipan.v, 

announces, 

FIuoi'  of  Canada  is  one  of  Hie 
^  I  world  wide  subsidia  rics  of  ;lie  en- 

!  ginerring  and  con.struc!i('>n  ririn, 

I  The  F'luor  Corpoialion,  Ltd,  of  I.os 
i  .Angeles 

j  The  .Acres  Ci'inpany.  formed  in 

i  1924.  has  been  rospitnsible  for 

,  many  of  the  iriajor  hydro-electric 

de velopnienis  in  Canad.i.  Present¬ 
ly  .Acres  is  engineering  the  Bei- 
siniis  River  projeci  for-  Hydro- 
Quebee.  It  has  also  designed  sieam 
plants,  elet.-lrieal  systems,  dams 
and  water  supply  systems  and  re¬ 
cently  completed  the  Ontario  Hy- 
dtn's  Windsor  generating  station, 

I  Flii.ir  has  been  primai'ily  associa.- 

ed  with  process  design  and  con- 
;  stryction  for  the  oil  and  cliemical 

j  industiies  Ihi'oughoiit  the  woiid. 

,  No  change  in  compan.v  name, 

j  policy,  management  01  personnel 

I  of  .Acres  is  conlemplaled, 

I  The  Fluor  Ccvrpoi  ation  of  Canada 

I  is  presenily  designing  and  build- 

I  ing  large  ref'mer.v  additions  for 

'  Impri'ial  Oil  at  Regina  and  Shell 

at  Vancouver.  F.ngineering  for 
1  such  work  in  the  futiire  will  he 

j  handled  b.v  .Acres,  with  eonstn.ic- 

- - i —  tion  by  FUior  of  Canada. 


of  this  situation,  no  one  hei-e  ha.'  with  government  officials.  Imple- 
suggesieri  that  Canada  has  becom.'  mcnl  plants  chiefl.v  affected  aie 
an  eeonomie  vassal  of  a  (oreigt.  those  of  International  Harvester. 


OMINION 

i  BANK 


S?  YEARS  OF  SERVICE  TO  THE  CANADIAN  PEOPLE 


Cockshiill  and  Massev-Harris. 


ICI 


IMPERIAL  CHEMICAL  INDUSTRIES  LIMILED 

The  Greatest  Name  In  tirltish  Chemicals 


hh;hli(;ht.s  from  i  hk  awi  ai.  hi:i»ok  i  for  19.52 


in  19-t2  wnrr  ihr  ifi  l.t..!.’*  histoiN.  al  i276.- 

.'^00. 1)1)0  ( tVT^.OtO.OOO  i  oA#*r  i.1^  milltnn  (  ^.t7  million  j 

higher  than  in  tli#»  provioii®  vfar. 

F,\p<»rl«  dir^'ol  Irorn  tho  I  nilF»d  kinotloiii  wfip  \Aitrlh 
-  02.(V)0.1M)0  (  $  I  T.i.RltO.O^lO  •  **r  7  *  onl  morr  than  in  10.51. 

DiAiilrnW^  arid  —  Dividend  on  tlm  Onlinarv  .''lot  k 

^a®  I  .'i  pnr  */'nl.  thr  -amp  raff’  a®  lor  1*),5|.  *'‘2.0(KL(M)0 
( ?.5.h00.()()0  J  wa®  ptM  lot.rnF'ral  Rpvpmm  ^^p®^r^p.  l)pprp«ia- 


lion  and  oli®o|p-*«-pnrp  pro' idf*d  for  thr  vrar  amoiinird  tA 
o*  pr  115.000.1)00  (4:i2.OO().0IV)l . 

Rav  Matr'riaU  wprf'  na®ip|.  ihmijih  thr  Dimiftan'  <  ripari«»f'n 
prngi'am  wa«  tloiA'rd  down  h'  a  ®horta2^  ®lrrl  in  thr  rarlr 
month®  of  fhr  vrar.  I'hr  fM»*.ition  ha«  nou  improA-rd. 

Uapilal  Kx|»riidili»rr  on  nrw  phvAiiral  a,®®rl?  in  10.5*2  ainonntrd 
to  1.51.150.000  (  *a«.0O0.0(M)). 


( '.ominmrin;:  in  1500.  through  onr  ii®  fotindin^;  r<»mpanir«. 
I.D.I,  ha.«  had  A  ^•onffnMo^|®  intrrr'.it  in  mannfartnrr  in 
Canada  and  fof|a\  holfj*  a  12  prr  rrni  iritrrr®f  in  Canadian 
Industrir.s  i.imil#“d.  Thi®  vrar.  a  nru  uho) I v.o wnrd  (Canadian 

>lIhsid^a^^  IMPRKUI.  CHFMICAI,  INDI  .'-TRIKS  OF 

('  A  \  \  n  A  I  I  \|  ITKl^  ha®  hrrn  tofrnrd  to  iniliatr  ••or»®lnir- 
tion  at  \lil|ha^rn  tnrar  k  inji'*tori ;  ^  ()iOario  of  a  plant  to 


I.C.I.  A\0  (;A.NA04 

g  eompjinies.  mn  iiulml  ill  e  l.ti.l.'s  new  .sviillielie  |ii<lves|pr  fibre.  “II'.RA. 

iiilaeliire  in  I.FNK"  iLnown  n*  ' UAliROA  "  in  the  I.'niied  Stelesi. 

in  (ianadinn  After  the  prnpu'ed  segregation  of  the  l.ti.l.  anri  dii  Pont 

ed  (ianaillan  interests  in  •''ana<lian  ln<b|striec  Limited,  il  is  intended  to 

'TRIF..*  OF  offei  itii'  ■  TF.RAI  KNF'  project  to  that  sii.-eess.ir  companv 

ale  i-onslnii  -  of  in  wbii  li  l.<  .  I.  will  be  the  prini'ipal  sliarebolder,  and 

I  a  pbuit  to  in  w  fu<  li  I  ..■inadlaiis  will  parti*  i|>ate  a'  sba  reboblers. 


W ORI.h-W  IDK  I  RADi: 


tmj>rrial  tihrmiral  Iridii'-iiiO'*  I  imilrd  ha*  an  i®-*iird  rajHlal 
«»t  .‘‘0 1. 70l).000  (  ^205. 1  f>0.000  I  rrprr®rntrd  lo  o^rt  2f)fl.f)ft0 
indl'idiial  '•harrholdinp®  and  ha®  rr.*rt>rw  arnotmljnj:  to 
1175.700  000  I  ?4o0.  >00.000  ( .  In  Urral  F»Mtain  it  ojtrratr®  lOO 
farlorir®,  rniplov®  Msrr  100.000  prnplr.  and  makr®  a  orratrr 
varirtv  o!  rhrmiral  and  allied  mairrial  llian  am  othn 
mannlapiiiiri . 

!»rhind  I  C.I.  pr tM tort  t®  a  f»‘*.rar»di  and  drxrlopmrnt 
iMoMf^in  itKwtino  ovri  iT.OOO*MM)  (  $  1 0.f»(  M  I.OOO  t  a  vrar.  whirh 


I.C.I.  I\  CRi; A  I  HKn  A|\  — 
\l  ,k\l  I.  ,'^oda  a*h  :  ••aii*ti4'  »od.a  h»o1  JrrtNatiAr*. 
fHI.I  Ammofiia:  nilrir  and  'iilphiiri*-  acid®:  iiitro- 

;Frntoi*  fprOli/rr®;  «ynt)irlir  airrdiol®  and  ;£a®f>linr. 

1)5  FFS.  I  Ivf-.*!  lift  ®  and  inirrinrdialrx.  ;  pi{Ffnrn)»;  f-roin*; 

rtilduM  idirniiral*  :  n$hm  pidMnrr. 

\nf>hl  .  Kxpto>i>r*.  drionator-  ami  Tiimv*;  imtn^trial  nitrti* 
irllnloj'V :  prolrin  Hhir. 

f.KNFRM.  M,.''.  t.'lilorinr,  IrichlorrOiv  Irrir  and 

oOirr  chlorinr  drriAali>r*:  oHiititn  and  drriv  atix  r<* ;  «nlplHiri« 
arid  :  i»»**'rliridr*  :  v® rrdk i I l»'r®  ;  *oIa  rnt*  ;  r^dri  scran!-*. 

I.i;  X'llIF.Rul.f  >TH.  and  poHvii.yl  rhioridr 

r«Mlrd  fahrio. 


ha®  [iron  fr..p4»fi-il»h‘  loi  **oinr  of  thr  iim-ol  ®ij:nihrant  rhrndral 
di®rovrrir«  ol  niodrrn  tirnr®. 

\hroail.  I.fl.l.  ha®  drvrh»p^<i  mannfartnrinj:  inlrir-®!.®  in 
®i\t»*rn  <linrirnl  ri»tintrir®.  h«  ®a|rc  or<*ani/ation  i«  world-widr 
and  I®  sijpporlrd  hv  a  trrhniral  x*rrviir  ®r<ond  t#»  nonr. 

I  In  roinlnnation  of  rfhrlrnl  trrhnw  al  ®rrvirr.  Immrn'*r. 
|»lodiniivp  raparitv.  and  r»r'rr.rra®inji  rr^rarrh  fia®  ^ivrn  thr 
®vmlM»|  a  Dni(|iir  ir,|Hiiation  in  tfir  markri®  of  thr  world. 


Division®  and  PrtrM'ipal  I’rtMliirl^ 

I.IMK.  i.iinr^lonr.  qnirkliinr  amf  )ivdral«‘«i  litnr. 

\1K5  Al,.***.  ron<>hl  nor»-l rrroiif*  rnrIaU;  -tporlmg  and  rnilitan- 
aniMHinitioii ;  «‘rraiiiii>;  .-.lidr  fa^trnrrs. 

I*  IFNI'S.  Faiiil'.  Iar«p»rr?  and  varni«*firK  for  drc«o-ati\r  and 
indii.®li'ial  pijrp«i-*4‘'*. 

1*11  \  R  Vt  \CKI  'I'h  ,  \  hiEiji!*;  inrdiririal  amf  vrlrrinart 

rlirrnirai®. 

FI ,  A.^1'10.'*'.  Nvion  inonohtamriil  ;  ‘Frr'.pr^’  and  drntal  Ka*r 
niatrriais:  iirra  and  plnmol'f orrnaldrfiydr  rmnildint:  powd^^r*, 
polvvinvt  rhOn-idr;  poKrtlivlenr.  • 

.’^Al.T.  .^all  in  rvrr®  (orin. 

I  KR5f  l.KNF..  CoiiliiiinMiA  tilarnrni  and  -laplr  H)irr,, 


I.C.I.  UVI  KSKAS —  Ftimipal  Via 
Inipri'iai  I  .fn'iniral  lndii*lrif‘*  of  Ati*tra)ia  and 
Npvi  /raland  l.td.  <57^/<-  i 

I  III pr rial  f  .lirtniral  lridn®t  rir*  of  f  anada  l  td.  >  1  OlH/r  ) 

(  .anadian  lndii®lrir«  I, id.  l  t’2C^  t 

\  Ikali  X  Chrmii-al  t  .orporation  of  India  I  ,ld.  <  T  I 
\  friran  Explo^iA  ri*  and  f  lirmiral  lndii'*lri»**  1  .tjf.  •  ) 

\1  apadi  Soda  *  .ornpanv  t  .id.  >  k  rn  va  t  I  1  DO'  /  > 


pal  Vlaniil  artiirint*  .'^iihitinliarir*  and  A«MM'«alrd  f  4»nipanir« 

Irolii'lria*  f^fiinnira®  V  rprntina*  M  tnprriaf  .'*‘.  A.  <  < 

Indu®tria«  D'dinira*  Rra’*ilirra®  ‘Dnprrial*  S.  A.  »  5H'> 
)  (  ;i}4  .'®ijd- A  rnrrirana  dr  F.xplo'*ivo®  M  .hilr  •  r  » 

\  rno  Id  M  ofTiiian  and  t  .iMiifkanv  I  n«'.  •! 

*  S.  \ .  h  murtiirr  h.riair  <  h  ram'r  »  *  • 


■  ftorrruhf^r  of  oifnhv  hittfUng^^ 


•tftlrfr  4nninrl  wtH  fila^Py  h*>  mmleil  or*  m/rjr.vf 


IMPERIAL  CHEMICAL  I M)  U  sS  TK  |  E.*^  LIMI  TKO,  LONDON,  EN(;LAM) 


The  Hnancial  TTmes 


pr.«  arp  “nol  pai’tirulaflv  intprpsipri  so  lonjr 
as  a  (livi(Jpni1  chpque  is  rpcpiverl.” 
this  tlip  ippt'rf  pniphasizps  that  "disilosiirp 
of  so-pallpd  company  spcrets,  such  as  piodiic- 


i-M  vHi.isHKK  isci  ot  so-called  company  spcrcts,  such  as  piodnc- 

l;,:"Vin,mi«t'ri.->p.^:i-h!;;;co'c;^:  non  and  sales  nRuccs.  has  not  hindered  the 


The  Failure  of  Benelux  Hints 
At  Bigger  Failures  Ahead 


hpraiisp  of  ihp  bip  influx  of  immi- 
er^nl.c  from  Eiirnpp  In  ihp  ten- 
year  period  from  Iflll  lo  19, SI 
Canada's  popiilalion  rosr  by  18. fi 
per  ppnl.  and  in  the  same  period 
the  number  of  dvvellinc.'  increased 
by  29. .7  per  ceni 


se.  rpiarx.  .loiin  i>.  Hose.  B  Si  .  c.A.  xiiihori/rrt  »«  oiowth  of  American  ci>mpanies.  most  of  ... 

Sprnna  <  las«  »laM  P'"l  Olfire  Oepartniciii.  Oiia«a  i  •  .  •  j  r  •  i  c  .  j  i  -j  .  ,  . 

_ '. - - - - — -  which  .  .  .  pro\  ide  tairly  Iretpient  and  Incid  b  s  c  jbtl  '  •  Mayire.'  .says  .loe  Missouri 

KRTI  .«.  .  Pir-uli-nl  and  Man.-Crtiloi  j  p  f,  ,||||;|  t  jop  |  o  I  ||ei  r  st  or  k  hoklci'S  a  lid  pi  1  hlic. "  ''  ‘*’"1  come  I  ‘■j''’  1  ypl  a 

'"'“'’'Trthio  The  l•'inancian'imes.  whil  h  has  crusaded'  Rcodox  wa.s  to  be  a  pilot  plant  Benelux  i.-  failing  because  the  could  hardly  survne  the  compirie  ^ymi 

^  _ _ _ ,jpp|-l,.,-  rentliry  for  more  in-  "’  "'h'<’h  posl-nar  eeonomir  poli-  Ouieh  people  save  more  money  freedom  of  Irade  ibai  veas  being  1,^,,  ,,  p„V,n  |  p'.,y  the 
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Oiviijpnrl)  COMPOUNDED  Cnnlinnally 
5  ^"^  INCOME 

Ax.or^O«H  4  0»rs  fndod  M^ic^x  H  10|S3 

iMi-A-r 

.MiTr.xi.  .trrr.xiri.ATiMi  Krvn 

(WVE.ATMCMT  nrnrnoMaNCP  npo  t1  OOP 


lellijg'ihlc  comoanc  reports  welcomes  this  harriers,  nothing  bm  «'ork  longer  hours,  prodiiee  beilci  offered  us:  the  fart  that  a  domes-  biiilder.x  lo  piii  ipi  mo<lera ie-|uiperi 

-I.-  in  tbo  aiil>ior-t  l*'\'e"  'xei'P  to  bp  lestpd  on  a  mode..i  good.-;  and  'ihev  are  snamping  the  lie  ma’-kel  of  l.i  millions  I'ould  noi  home.s  any  more, 

ouv  lOil.-.IN  1  Isingr  inieiesl  in  ine  StIO.ieci.  '  ^  minute.  Missouri  — lusl  a 


t  '.  ooo 

IQ=>0  .  2 


Shandiolders  as  a  class  are  incoherent,  where  ■' 

thee  are  not  _  as  thev  are  in  the  maiorilv  "  "’at  millstone  of  lost  .olomes  basis  that  is  sopin'rled  by  l.sn  mil-  offices  and  faeloi  ies  are  going  up 

J-..,.  .  :  •  ■  ,  '  may  be  abrogated  allogeiher.  around  iht'ir  neck  and  w  ho  ough;  lions  -  all  other  things  being  equal;  faster  than  ever  before  in  oiir  his- 

—  iiidit  terent.  I  here  is  a  arrowing'-  mimher  ^  ,,  lo-v  Uieonicwavtoindnewheih- 

,  I  .  1  •  When  the  worlds  greai.  expei’-  to  have  Iv’en  eoiinled  as  having  ai  ihese  facts  nil  no  ice  at  all.  "'.x-  me  onl,  wax  i  lun,.  w  ncin 

of  shtireholders,  however,  who  take  an  in-  .  or  not  we  are  mamlaimng  a 

telliymni  interest  in  Uie  operations  of  the'^  halls  on  Ibe  pueher,  „  wc  halanee  between  one  type 

.  J  t  »  •  A  i  i_  ij  ineir  own  psiofin  and  p\p»'i-UMu’od  miup  Ihort'  aiv  no  l)arnois  o  •-  r  dp\ol<*i>rd  of  con>Miiiction  .ind  th«^  olhrr  i.<  to 

nies  represented  by  their  .-xtockhold-  ^  w  u  '  „  ,  .  a  .i  "’e  effort  of 

and  they  are  entitled  to  consideration.  ob.se,.sion  that  >0,,,  flom<M,c;„^^,^  .„^, ,,,,  „ 

int  Af  Mit  III  t  hij  rtuk  »rt  aT  t  h  u  u  ij  •  pinblorox  v\nl  du-apprar  U  >oiij.see  ^^'hal  propoitmn  ot  mir  natnojal 


.xicale.  RenolMN  has  gone  .<oP!*  and.  Rt^lgians  v''hf>  did  not  start  out  'vitli  hope  to  suppoi'i  an  industry 


^  •  tilt  iheir  own  osiofin  and  p\p»'rioiu’od  Siiur  Ihoi  t'  aiv  no  i)arriors  b  •-  u..y,  c> 

conipanie.<  n‘pr>\<entO(i  bv  thoir  E<l<»ckh(dd-  ^  ,  .  .  u  ■  j  i  o  .  ^ 

,  ^  ^  ....  01  failure  quito  as  niiieh  as  in  sur-  tween  ihe  Oulcn  and  liie  Rrli:ian.<  „  ....  ..  n.... 

iMirv’*  14  Mif  ii  pp  pntitb*if  to  t  ifni  Ihis  obse.‘.>ion  theit  vout  d<mi(stu 

mgs,  anil  im\  aie  eninieo  to  x  onsmei  ai  ion.  is  ..„n-  ,,  , 

i  •  .  1  .  •  .1  .  *•  .  1  pinbleru.-  v\iil  disappear  it  you 

As  pollllen  out  lit  i  lit?  ot  lilt?  rearrange  the  WE>rld.  its  powers  and  Cfiuod.  the  lower  prodiielion  eosts  •  i  ti  .  ih  • 


OecoO'd  70  ilie  iaieresl.x  of  liie  iaresl-  .Muntl'eal  Board  ot  I  I'adx'  ^  olllljr  .Men  S  Sec-  its  plans,  the  three  little  eoimiries.  of  ihe  Hollandi  rs  is  dric'iig  Relgia.i 

uoiT  \  i"fl  piihlii-  in  the  h»  liel  llinr  iht  tioil,  thx'ie  has  liceil  a  verv  maft'rial  change  wedged  mio  Kurope  from  Ihe  .Morih  goods  from  Belgian  sior'e  sheixrs,  .  .  .  ,  .,1,  „  ;  ,  ,.i  ,  .  ■ 

N  \  ti.lcm-e  of  riinitnl  is  e.xsearm/  10  the  ■  i  difliciitl  lo  solve  m  nuniatiire  a  |U  ,  ,„.|-,.,.,ua'>e  of 

f  .  the  nroxDCiiii/  of  B’l’  fhe  l»x!tter  dlirine  recent  X'ears  in  thxf  Sca  m  ihe  Middle  Rhine  wi  re  smil-  w  hile  ine  lalier  tiave  no  chane.‘»  ,  ih  .  iiii,..ji  1  .  ,  •  ,v  iT  •,  . 

■  /  .xiohi/tlj/  of  iiiifiiice,  file  jirospiiog  01  .  ■.  ^  .  i-  .  hei-omes  easv  111  Ihe  poliiieal  mai--  general  eoiisl riicl ion  in  the  United 

fada,.’irg  and  the  derelopment  of  oar  lyp^,  re(>ortS  presented  hy  I  ..s.  corpora-  ed  upon  for  their  bravery  and  Ihe.,  whatever  lo  comp.te  wuh  rmch  ^1,  (Continued  on  na-e  II. 

_ _ _ _ t ions;  and  the  .vame  may  lie  .said  for  a  small  goods  in  Holland.  have  m  do  is  m  tear  the  door  down -  -  " - 

MONTRK.Al  ^•R1D.^V  .lUNK,  2H.  IM.Vt _ _  ,  m  i  llori  t  y  of  (  a  tladia  1)  com  pa  Ities.  1 1  is  t  o  be  Belgium,  l.uxeml.mug  and  Ihe  ❖  .>  to  find  that  all  (.Iitside  are  mercic  [ 

— -  ■  -  "  "  j  assumed  that  the  j-rowiny  demand  that  is  .^'eIherlands  ..ere  going  10  form  a  in  olhei  ,x..rd.s-lhc  cre.u.i  s  ef  h,.„,hers  f  'T  ADA 

A  \A/  L  :«  fkn  Corxato  irkCt  '''' here  will  briny^  more  and  vusl..ms  unl.m:  there  were  to  be  no  Plans  haxe  om-e  again  O.rgoiien  ecnomu-s.  in  bus-  VV  .  aI  .  i  . 

A  WeaKneSS  in  me  ^enaie  dl»U  Canadian  Com(.ailies  into  line.  bairiers  agamsl  each  others'  goods  that  all  the  ..lalisiies  m  the  xxor  d 

..  r  ^  A  » ex  and  services;  there  'vas  10  be  free-  are  u.sele.ss.  and  all  the  inlerfering  ’  ' 

House  of  Commons  Act?  -  do,,,  ..f  exchange  and  .h-  ,x„ly  ,hmg  w„h.  and  rearranging  of,  Ua.de '  ^ 

\  oress  oallerv  c.ri'cspoitdenl  refers  to  SomO  UnpOpulaf  CommentS  ''  hieh  in  fan  siill  separal.>d  ihe  txlo.-k,.-,  go  f,.r  naughl  if  rhev  do  m.,  auow  'Viv' 

’  ' .'  ■  .-I  ...  .  ....If.,  ^  I  ^  I  •  ihree  coiinU'its,  two  of  which  ai  lake  into  accoiinl  Itie  human  ele-  ,  ,  ,  ,  u  .  1..  . 

Q  f>/*vr«'i||^ot|/)fl  lU  E)I1P  (^IvlilP  C/tll«tlbl  ^  ^  A  Cit  1%  i  ^  ^  wholt'U  of  ihP  WOl>(i  lU  IrlkP  Vf^Ui  ■ 

a  nominanon  m  one  (  i.  lilt  qP  g  rODUiar  jUDIGCT  least  had  alwavs  been  among  the  merit  the  difference  both  belw.  cn  .  ..  .  ,,  .  I 

encie.s  as  having^  inlerestinK  imp  ication.^.  t'  I  _  e,onomies  and  between  people.  ^  'V 

The  I.iberal  nominee,  is  a.ssoclated  with  a  The  other  day  we  ran  into  Little  I  lerki-  ^  ^,,,.^1  hon.se.  three  par-  'I'herr  are  a  number  of  people  and  '"-'f  tlfH'nn.ne 

rontracling'  companv  xvhich  is  working  ..ll  „,er  who  can  alway.s  K,xp  „g  a  Ihlimhnail  de-  and  a  .set  of  nm  wideU-  ,heir  editorial  spokesmen  in  Can- 

a  defence  mnst  riici  mn  contract',  and  the  sciptjon  of  what  go.es  on  in  Wa-''hinKton.  p,„f.  „.ho  are  alm,.,st  panic  sin.-ken  7“""  ' 

question  raised  whether,  m  the  event  of  U'e  asked  him  if  there  was  really  a  differ-  e,f,,H.es.  ai  the  thought  that  our  goods  do  ,,01  ■''■'irender  xom  ..oxeieignt.x,  ecu. 

pU*('t  ioil  l  o  I  Ji  r!  iii  flUMl  1.  h  ^  would  t*iuv  l»Pt\vuu?l  Ihu  AullUStUl  arid  toodiin  K(Uuoitiic;*!Iy.  a.^-  far  a>‘  fuiyiuip  fO(iay  'no\e  a?  fipply  a.'  (hry  did  n  ^  inHi\iduaiilv 

come  under  the  l.ail  pr.ix  iiied  t.'l  in  the  pi.lii'ics.  Ilx'l'kimer  said  I  hr’l't'  vertaild.''  is.  i-,,uld  ..ee.  ihey  were  .one  couple  of  xears  ago.  Onee  again  J  11 1  e  at  the  oreat 

^senate  and  lb. use  (.1  ’  I.muioil.s  Act  airaiu.'t.  .Ax  hesi,in  tuts  a  luoustavlu’.  Iheu  tiollaud  l..st  mosi  of  ii.-  they  hax  e  to  be  .sold  and  .order  ^  i  •  eommunitv'  " 

fl  Mx*mlier  of  Barliamenl  beiny  vollllt'vted  .And  lalkitiy  about  foreiyu  polix  ies.  H.'t'-  colonies  under  the  pre.ssure  of  ex-  .akeis  onee  again  miisi  Ixeoom.s  ■  ^ 

xx'ith  auv  vompaiiy  enjoyiuy  a  pilblix  xxorks  kimer  wanted  ti.  kuoxv  it  our  .Mike  Bearson  lernally  sponsored  revolts  xxhile  lhp'..ale.smen.  *■" 

contract  from  the  yoviu'limeill.  I  he  leyal  xxa.s  yoiny  to  mux  e  tor  the  admission  of  Belgians  managed  to  hold  on  m  and  But  rather  than  re.-ogniae  ihe'.'  Benelux  w  as  an  experiment  in 
•point  apt>ear.s  I.,  re.sl  on  xvh.dher  or  not  the  Kranc"  .'spain  into  the  I’niled  .\'ations  when  mproxe  their  considerable  posses-  facts  of  life  thev  blast  a  loud  pro.  the  economic  si'here.  It  is  noi  work- 

contract  refei  icd  to  xail  be  desiyuatx'd  a.s  a  he'  speak.s  in  fax'oiir  ..f  admitliliy  Bed  I’hina  sions  in  Africa.  I.u.xpniianirg  go;  le-i  against  the  reluciance  of  oiher.s  uig  oui  m  spile  of  wl.ai  ioiuna.- 


'  mix  them  into  those  of  other  eoim- !  P''"fl"<'H"0  effort  went  into  eon- 


tries;  the  idea  that  a  prolilem  ih.il 


struetion  of  all  types  —  ineliiding 
homes,  factories  and  offices  —  a- 


(Continued  on  page  111 
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The  WoKiei'i.  Cilv  Compni.y 


MONTRK.Al  .  V._.I_UN'K,_-H._l!'a8_ 


A  Weakness  in  the  Senate  <md 
House  of  Commons  Act? 

.A  prt's.s  yallerv  cori'espoiidenl  reler.s  to 
a  nomination  in  one  ot.ihe  Ontario  const  if  u- 
encie.s  as  haviny  inlei'x'stiny  implications. 
Tlie  Liberal  nominee,  is  associated  with  a 


toda.x-  in  ex  idence  here  will  briny  more  and  vusU.ms  union;  there  were  to  be  no  plans  haxe 
more  CiinaiTiail  Comt>auies  into  line.  txau-'ers  againsl  each  oil.ers'  goods  that  all  the 


Some  Unpopular  Comments 
on  a  Popular  Subject 

The  othei  dav  xve  ran  into  Little  llerki- 


ixaicers  againsl  each  oil.ers  goods  that  all  the  .•.lalisnes  m  Ihe  xx-or  d  . 

m 

and  services;  there  'xu.s  10  be  live-  are  u.sele.ss.  and  all  the  inlerfering 

sC 

dom  of  exchange  and  the  onlv  tiling  with,  and  rearranging  of,  trade' 

.  '  pi 

'x’hich  in  faci  siill  sepai  aled  the  ■  hloeks,  go  for  naughi  if  t'hev  do  no. 

ihree  eoimyits,  two  of  whii-h  ai  lake  into  accoiinl  Uie  human  ele- 

w 

least  had  alxvays  been  among  ihe  meni  the  difference  both  bclwicn 
mosl  sensible  in  K.urope.  weie  Ixxo  economies  and  l.etxxccn  people. 


Surrender  yom-  soxereignty ,  eco- 


.ateness:  dene  voiir  indixidiia'itv 
lest  ii  fhnmh  its  nose  a!  the  great 
hy poerttiea!  xx'ortri  community. 
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public  work.s  ji.b. 

There  Wi.uld  aptiejtl'  to  be  .'lUUe  feii.sxiu 
•r.->r  qiie.siii.iiiiiy  fhe  .lu.slitict.liiui  fm'  thi.s 
.section  (it  the  act  p.'s  at'plied  tu  private  mem- 
ber.'S  i.f  the  Ibui.se.  I'ndtu  the  B.rifi.sh  ptirlia- 
menlary  .sy.<tem  it  ha.s  umy  been  rei  ..yni'/.ed 
that  member.s  ..t  the  yi.x'ernmeiil .  xvliatexer 
their  functii.n  therein,  .shnuld  iK.t  be  in  aiix 


a.s  a  tic  favtii  ydX  ernmeilt .  U  e  Ii.ld  him  xx'x.  Bei  le  .'Vlesia.  x  ia  Truman's  lend  10  buy.  Not  satisfied  xciih  merely  -■'ix  '"a.''  say  alter  Ihex'  hax  e  mad.' 

It'ii.sxiu  d.illliled  it.  lease  notions  of  whal  is  gciod  proie.«!ing  ohx'ioiis  discrimination  a  quick  adx'erlising  trip.  .\'or  ai"^ 

(hi.s  Herkimer  al.s..  xximdered  xx-tietber  .'VX  u.o-  enough  lor  me  is  certainly  good  where  ii  exists,  thev  now  dexi-c  Ihe  political  unilicaiK'n  plans  work- 

mem-  man  Khee  vxa.s  liyhl  in  tr.viny  t.i  .spetik  fur  cu"iign  for  you,  schemes  xxhich  are  to  make  ii  a:-  "'2 

parlia-  hi,<  ..wn  vi.untrv  when  there  were  all  ..f  the  'I'c-lainly.  here  were  ihe  mak-  iractixe  to,  us  10  do  a.xay  wuh  'they  are  t..ols  ute.-lc  in  ihe^ 

yni/.ed  Lnited  .\'ati..n.s.  in-ludiny  the  .'t-l-neilf  rals  s,,  "'S-  ”  dtuation  in  whi.-h  wa,-  harriers  all  kinds  of  harrier.s.  hands  of  h.gger  powers  wuh  whi.'h! 

atex'er  eayer  t..  ll..  it  fur  him  .'  eary  Holland,  berefi  of  its  foreign  those  that  make  no  sense  as  vxe'l  m  keep  the  .smalicr  ones  in  line.' 


mw 


G rrc ns h i r I <l.s  Co 


"e  metitii.iieil  the  fail  Ihtil  .seme  Ki 


p.xssessions  and  much  of  it'  eo-  as  those  that  do  make  sense 


10  keep  the  .smalicr  ones  in  line.' 
'I  hank  heaer  n  that  the  iniernaiion-il  | 
ci.il  .service,  and  the  odd  person--' 


,  .  ,  '  '  1  .  ri  1  .  .  ..  .  ..,,1..;  ......  1 1,  .  ^  1  .  Ionia:  trade  .should  have  quieki'  It  sounds  ituerosi ing  x.  hen  an  ('I'  ll  .service,  and  the  orirl  person 

way  a.s.s., dated  with  a  ,;..mt.any  that  l.s  llkelv  ..a  -  x  e.  e  t  h ,  dt  t  en  1  ny  ,1.  tiyhten  ^  hackgroimd,  whose  poppe. 

to  b.^  di.tny  bu.siue.s.s  with  the  (  ruwn.  .Apph-  '  I’"". I'  .’'U  h..nl  American  . . . .  ...  ,,, 


Cation  of  thp  l»;ui  to  ^tcivnlf'  rRenif»t^rs.  h*o\- 
cx'or.  ut.iild  .Seoul  Id  i.e  ..x'erddiny  it. 

.Aside  from  tlie  lad  that  the  Hdii.se  uidu- 
ber.ship  at  lacye,  whaiexer.  it.s  [.dlilical  lean- 
inyk,  Cduld  be  e.xpecled  td  pi'dte.sl  ail.x  pre- 


•  I  I.  I  •  1  .-  .  I  pole,  pconomieallv  speaking.  ges,  ii.  Rut  il  sounds  .sillc  xvhe.i  tnex  are.  have  not  xel  been  gixeni 

hid.  H ei'k I m.-r  .sti x's  xvliai  .s  .stdiu.my  tlumi.  •  u  .  .  -.-i  „ 

Ll  \  ■  '  J  -  1^  i  .  ,  *t*  4"  Canadians  applaud  him  for  sugges; -•  me  power  to  pimi.'h  obxiousix,  the 

He  .sav.s  AflU-rican.s  d.,  n..t  parficula.'lx'  mind  ^  ^.e.-an,.-^  mg  il.  as  i,  happened  the  other  -t-  mey  ran,  right  now  a.  tha, 

g  I  Illy  I  It  unllX  .ai  .  .lit  lit  sax  it  xx  1  i^,,oxcn.  in  keeping  xvith  the  ablxre-  day  \  deiiattmen,  store  man  trom  old  man  x»ho  says  he  gs  a  Korea  1 

.e  t...  le  III  ’•yi'';  Id  (he  Ulldpeail.'.  Ideiuilics  which  somehox'  the  tn.'s,  ea.Tresily  told  a  group  of  f  iisl.  x-ou  d  thtnk  thev  x.-oiild  love 

lilt  XX  (  ,i.s  ti  urn  XX  IX  he  pletelled  the  appear  ;o  he  the  resnli  of  all  dr,.  Canadian  piihlicisi.s  mai  thei.  nothing  l.niier  ihan  io  declare  xx';< 


W'ticii  we  a.sked  him  xvhy  he  preferred  the 


fd'cnce  yiven  t.i  .me  ..f  it.s  numl.er.s  in  the  i'’  that  ca.se  he  .said  "..n  priiivipit  go(.oei  operarion.s.  dirt  indeed  loin  .sho.'ld  he  no  harrier.'  at  ail  "he- 


matfcr  of  y.ivdiimeul  cdiitiacl.s. 
xx'diild  make  fi.r  uiulervdxer  altili 


W'e  t..ld  him  that  this  wa.s  danyerou.s.  See 


out  lo  PC  a  pilot  plain.  And,  .xxhilc  tween  our  great  demriera.' 


been  alile  ii>  tight  themsc'vn.c  01. i 


\lin>lrrnl  y-unl,-  /-.  ir/.r...; 
Thr  I  urttttftt  f-  rfhorif'c  •  f  ttttfitf ini 

M  (iti  I  I 


EX6CUT0»S  A*i0  TRUSTtfS  POP  O'/PR  HAlP  A  CEMIUIY 


lere'dxer  affiliatioUk  1.11  ptitniple  h.id  .Idlie  ti.i  .Sxuyiiuill  Khee.  ^  Uicse  uox  el  ideas  xx  ere  coil  haxe  lo  do  to  g(  i  a  poiol  a.-ioss  >'f  a  n  o.  paper  hag  .cithoiit  yelling 


the  t»art  of  meml.t'rs  xx  ho  max  n.-t  be  t-... 
.sd'upiilt.u.s  in  ilieii  pdlitical  metlii.d.s.  It  i.s 
almost  bduiid.accdi'ijiuyl.v.  I  >.  result  i  11 


fil-'I  fhiliy  X  dll  kudxx,  the  f  I.S  o.iiny  ti.  t.  jo  me  cllagiin  and  eon-  ihe.sp  days  is  to  .somehm 

dei  1.(1  e  x\  a  t  dll  the  .Sdiith  Kdieail.s  Idf  ddiuy  sleirialion  of  all  moiilriers  of  nen  little  (ihia.'C  i..,  and  they 
xxhai  I  he  I  ..V.  had  pl  dmi.sed  lo  do  till  tdi.uy.  -hlpo^-.  Ip  me  .sea-'a!  and  "I'on.xmic'il  loxc  anything. 


charye.s  and  in.siiiuai iou.s.  lu  amt  out  01  I  ar- 
liamcnt.  which  could  iioi  I'ut  be  lietciiueutal 
fo  fhe  tone  of  the  Him.se. 

fte.spite  charye.s  that  iiaxv  in-eii  maile 
from  time  to  time  i.xcr  the  >  ear.s,  ihe.e  imve 
been  fexx  real  scaridal.s  attavhitiy  io  tederal 
politii'.s  in  thi.s  count  rx.  Ubaiex  ei-  short - 
coniiny.s  .me  max  spe  am. my  .Members  i.i 
Parliament  at  larye,  tin-  make-up  ot  the 
Hou.se  df  t'omm.m.s  fi.r  l.itiy  lia.s  been  sm-h 
that  yrafl.  in  i  hif  accepieil  .sen.se  i.f  ihe 
xx'di'fl.  hardix  can  evi.st,  Tlie  l.tiu.  a.s  api.ilie'd 
fo  memf.ei's  of  the  yi.x  ernuieiii .  i.s  emineutlx- 
fair;  the>  .sfii.uld  be.  in  theii  pd.sitiim,  like 
f  ai^.sa  r's  xxife  atui  thei,  remunei  at  i<.n  a.- 
mpmber.s  i.f  :  tie  v.ix  ernmeut  .should  ad  a.s  a 
rpcum(.eu.si'  f..,'  aii.x'  l.vs.s  tliex  miyht  iucui  in 
their  prixate  tm.'iiie.s.s. 

.Memt.er.s  i.l  r’arliatiieui  tiie  udt  t.x  aux 
means  i.xerpaiii  in  relation  b.  <  aiiatlia u.s  in 
nfhei  xvalks  of  life.  I'o  viicu in. scribe  rtieir 
oiit.side  iuim'e.si.s  a.s  lioe.s  ipe  .Senate  and 
Hou.se  of  I'ommoii.s  .Ad.  theiefi.ie.  can  .mix 
.serx  e  lo  keep  axxay  fre.m  Parliament  .hex' 
xmrx  tx'pe  df  man  tl-ai  it  can  x  ei  x  xx  ell  lio 
xxit  h. 


.s  in  an.t  iml  of  Par-  Herkimer  t.ecame  a  bit  Ihduytiftul  tmi  he  re-  field,  me  most  obxiops  resop  of  me 


get  III-,.!  for  help. 

til  snnP  Pt'i'nHps  s..tne  dax  soi»n  it  ..  iP 
dawn  on  the  wo-Iri  that  the  onlx 
ihing  that  makes  things  go  i-ound 
11  a.xu.x  '  i.copie  in  thei.  oe -.fonal  or  ng. 


aysiic,.(|  tdmself  Itial  lli.lhitiy  i.s  eaten  a.s  oilot  plant  test  run  has  been  fail.  Bcdg  a  reacllo'  ar'  f  '.m  a..  :-.  '  people  in  ihei.  oe -.fonal  or  na. 

hot  ;i.s  it  i.s  cooked.  .,ie,  ;pack.  this  ooserxer  tiieri  to  out  .X  ii'mal  inoivtdpa'uv;  uqt  pao', 

'  I  he  t  hilly  that  really  xx'orrie.s  tlim.  XVnai  tn-.  test  did  prove,  io  fact,  hit  of  a  brake  (xn  the  d|sco.s-ii-i-’,  schemes,  ■ooseiist.  p.otionc  and  im- 
Itioiiyti.  I.s  that  .somebody  miybt  tllink  of  t'nal  are  dam  UiCkv  that  wc  In  fac,  (.-e  meotior'ed  exaeliy  ih--  po.s  ng  w.vris 

seiidjny  Bernard  Ffaruch  to  .Seoul.  He  .seem.s  201  ihe  ies,  >x  hen  up  did.  PI  as  Beneliix;  deal  whi.'-h  had  gone  soor  Benelux  ought  le  tiacp  v-o.u.-.d 

to  haxe  a  m  i  nd-c  ha  uyi  ny  xx'ax'  xxifh  presi-  small  a  sm.alion  as  x.-e  did.  before  and  quoted  the  rea.s.xns  fo,  that  nex.'  onl-  foi  hers'  vere  all  the  m-ikings 

delll.s.  i.-p  e,\tpndpri  tne  pnn.'iple  lo  the  acidil.v.  'I’here  u-ere  rheii  -orne  com-  ''f  ^  nuiuaiure  itnion  among  .-unila 

Herkimei  ha.s  v.me  iiorltl  hoxx'  |o  t'j.sfi  vtiolp  .etde  ,w<-siein.  xxorlri.  meiits  aliom  hme  ,cp  are  all  so  peopips,  ha>'ing  a  similar  pa.si  an.-l 

tint  xxe  think  it  i.s  aduallx  onlx  to  yet  enoiiyh  "complPte  five  t.ade"  la.ys.  alike  in  Canada  and  the  United  s  common  full. re. 

peace  loyixe  him  a  chance  to  fiyiire  wtiether  world  Federalisis  rhai  xeis  .Siale.'  —  all  equall.x  Uii'P'iy;  all  Bin  they  xx'eren'I  .similar  enough, 

the  Kepii  tdica  ll.s  reallx'  did  xvin  ttial  eieefion  group  spoii.v.ied  and  linancei  pqiially  na.d  working:  all  equally  The  .voi  Id  union  hoys  a.-e  taking 

la.sl  .VdX'emt.er.  I.le  think.s  the  partx'  actuallx'  people-  the  "p  plmi-  Pii.joymg  a  standard  of  lix'ing.  a  bad  healing  again.  x\.’p  don't  think 

xxa.s  tm.shxx'ackeii  last  .Illlx'  ai  the  •'onxentidn  unnm  economists  all  haxp  gm  ihe  f.-ai  Ihat  Uxo  thirds  of  oil  il  is  the  last  one  either;  neither  in 
—  xx'tiich  i.s.  I.f  Cdlir.se.  xchal  The  F'inancial  ^  ""  bee'-  levlilg  indusu-y  ■.•ui  hax-p  m.  >lan-  he  eeonomir  oo]-  in  me  polim-a! 

Times  ha.s  saiei  all  al'.tiy  s,pak  i.s  Iipinendoi.s.  da  d  of  living  a;  all  .-si'y  .-horllv  field.  In  laci.  in  ihe  pol.uicai  field. 


plans  (e.1  x.nur 


royal  trust 


COMPANY 


,1  c/  for  on  r 
hoohlol  Proi'ticni 
thntsor  Plnnnrng 
Ynt/r  /' ' , 


A  Worthy  Effort  in  International 
Co-operation 


yov.  it  a  \  [tt\]r<9  \^^p’ 

'imr*'  in  hr  p?<si  'hP  nr»v>  x*'no  j.c  !<i 

''■O:  K  hi^rhE^t  h^NV-r*  ir  »1I  o\  ov  tt)\^  s-lfmi'i 

r>n\’5  \»  hA  riTin  I.  Sr'fAtic  fii; 


\s'f>  or‘c.Tr!)f  (M»ns.'ci(>iic  nr  rhr  hici:r‘5<  oon  ynr  onlv  .shaping 
killing  it;  ihf'  Thpi  Ths:  up. 

c>r)('  of  Out  noii-irul  •  It  hr  ail  of  .Ah^nsi  be-TViiT 

fftctin  in2  lrjdn.'«.n  ir*.'»'  rh/*'’  r'’;Fliyr‘  it. 


s-lfUA'i  r*N'nrv  of  ritjt  non-irul 

2r>riAt,.c  fUHru* fftctin  in2  Irfriu.'^l ri# 


OrMCEs^  ACROSS  CanaP*  rcO'*  CO*ST  »o  CO^St 


iin;,;-;,;":;  ,v,:d. Housing  Hypochondria 

Hmi.se  (if  I  (.mrnmi.s  Act.  t  hmeti.i'e.  can  -mix  ..  xvevh.  m  ^  /I 

I  .•  I.  '  'iHectm.s  tile  (aiiadian  (  haml.er  (.f  ('..m-  - - - 

.serx  p  lo  keep  axxax  I  I'e.m  1  aihaiueiit  1  hex  .....  ,  ,,  ,  .  .  ' 

.  ,,  .'  nteice  ami  ut  the  <, haml.er  ..r  (  (.rumerce  of  ®»  JOHN  w.  north 

verx  tvne  ot  man  that  H  can  x  ei  x  well  uo  ,  1  •  •  ....  niuieiie  i.i  .......  ...^ 

^  M*"  I  rilTfH!  !  rif  IU(t  (' luuni»ei'''’  held  i>P***-mIIv  V\riM»‘n  ror  the  FirirtiHiHt 

_ _ _  ._  _ _  then  1  mil  \  il  1  ii.i  I  mevlinu.-  ou  oim  d;iy.  and  mi  c'anaor  has  5  housuig  oiOPlem  ..cople  in  itie  area  'I'he  psi'maiecf .  tans  alreadv  .saddled  Toronto's  ei- 

Itip  III  her  u.ei  logvlfiei  for  an  e.xchaiig'e  of  b  ss  .iprious  enough,  hut  to  listen  10  co.'t  xva'  .S.i.HiiO.tlOti.  'I'he  1  aiepax  er.s, I  t i-gens  with  a  debt  of  over  thirteen 

Demand  Grows  tor  More  Informative  ;  i"",' “"i'  . . .  .’ifn'  . ‘"’i ■ffr.,'...:'.;'?::'"':,' 


8v  JOHN  W.  north 

iSp»*<*Mllv  VWitten  for  FiririiHial  riiiov^t 

lObicJtj  ^^f'«»ple  ifj  rtjr  area  'I'he  ■  hri.-'  alroadv  x>H<.lclled  Toi'OiiloV  ri- 


Company  Reports 


in  rto-  ivc . ...oi..;.-.  I,  ;.  I  1  .  .  r.pugeioa  anu  paiK  ..eiicn  s..-.:  -y<-  m  weaK  cue.  :iiKe  a  lur.giis.  .‘XPeady  omei  prP-  I 

.  .  Hit,.'.  II  I.s  planned  lo  make  sixace  'va=  at  a  premium  It  isn't.  .-Xiier  jiggei  v-pokerv  bctiind  lie  i(  cl-'  are  pi  oposed. 

ftn.s  loIlH  im-i;lliiy  an  anuiial  affair,  arian-  f^wer  ptople  are  hr.mele.ss  in  Can-  .scenes  a  Housing  .(XulhPril.x'  was:  Tb,  demand  for  puhiu'  b.. using  is; 

....  .  .  .  ,  yeiiieiil.s  haxitiy  t.ecu  made  foi  dire.-lois  of  loda.x  Ihai.  pxer  hifo.e  in  Ihe  funned  lo  administer  the  scheme  liC  cudoiiblcdlv  retarding  private  eon- I 

t-l'om  txc,.  different  directions  .liuiiio  the  Canadian  chaml.ef  x  i.sji  some  h'se,.  line  with  the  previous  of  tne  .Ms-  ,,rucii..n.  It  creates  the  feeling  that! 

pa.si  Wf-ek  came  .suyye.sti(.'/l.s  that  annual  re-  |,„.ul.-  i,.  .ht.  l'  t  gi  ,  ''  ^  Tiurs.  indted,  is  a  ui...soerU.*  tioual  Hou.-ing  .(Xxl  I’lans  were  I  buildiug  cost.-  are  too  high.  Thi.sj 

porik  r.f  Canadian  cornnatiies  still,  hx  and  ,  ‘7  '  in  '■  arej 

1  I  ,  1  1  •  I  r  ■  .  -'nrnt.  SuH-e  the  whi*  (m;-  surtrtajci  uc  lion  c.f»nf»mr»ri(  m  hiaht'r  norc.  corn  p9  rati  than 

Jarye.  leave  much  br^  de.sired  from  the  i.-,,,.  UveulV  Vears  now  there  has  ‘-viug  has  :i.-en  10  such  an  exu-.u''.!"’"^'  T’nf.  plan.':  called  IC'  a  ,  ..nywhere  else  in  the  world  has: 

point  of  Vlexx-  of  f.urxexluy  io  .shareholder.-  l..,,.-.  ,1  it  1  '  <  .  ,•  '"a’  ^  tueai  manv  people  are  look-  ambitunis  rievelnomenf ,  uoeii  linked  uy  the  proponent.'  of' 

information  r..  xx  hit  h  tbex  a.v  l  iu-titfullv  ^  '  'h^  I  >.  and  1  aiiadian  f,„.  acconunooaiion  m  u,ai.-h ! i  , 

.  I  ■  lUalid.ei.-  lhrou.i.'h  Ihe  I  au;td:.-l  uiied  .'siale.s  iheir  improved  .stain*.  Ii  isn  t  a  vail- ! ''  J*"*'  Aw.V, "Cfiii.- ;  up.scd  hack  ward  ue.s,s  in  overcoming 

"gulf'd.  (  '(.mruillee  which  ha.s  h(;efi  iointlx'  rn  iiutain-  This  'ack  ha.'  produced  a  de- i  .S:),.MflOt(>  e'timale  oie  huusing  pcohicm 

Addre.s.siliy  '.he  Ju.stiliite  ot’  .Nexx  .sp;,|.,ei  etU.x  them.  This  ('..mriiittee  it  is  ',,oj,i*|,,fj  .f'"'  Oovemmeni  lo  .d",  7'pyewa'h'  h  re.ruli  we  have  developed  an 

f 'out  I'ollei's  amt  t-'iiu.iice  (Ift'icv.s  i,i  Xloni.  t..  .  c.  j  r  '-  ' ,  '  snrneU.ing  ahoiii  it  by  siUisidr/.uig  ■  uiferiontx  eoiiqilex  on  the  .su'o.ieci  |  _ _ 

t  net .  at  111  r  IllaJlce  Tlue/.  m  .  lout  ha.-  t  nil.  1  loiieit  as  a  Im'um  in  whicli  malters  enial  uroiecU'.  I  "e  (p-,ii(.-  rame  u.  a  I, .-ad  m  h„ii.'ing  fianada  has  pul  uiore '  M 

t'Pal.  -iohn  .A.  llsi.ii.  t- .(  ..A.,  senior  loroulo  affecliny  the  economic  life  of  the  txxm  c.mi,.  the  hi,llaug:lo>,  accouipauy-  luceu.sed  laie.pa.ver.s.  ,  ||,p  naiional  effort  into  home- i 

partnei'  of  the  charlered  accminlants  firm  tries  has  t.een  u-iwn  tt.e  uiio.,.!,  .  .1  mg  the  demand  has  rai.sed  the  hous-  ’'b'"  toe  '’dded  miliioiis  I  ouilding  than  Ihe  United  Slates,  the  '  > 

nf  (moroe  A  T..,..-he  &  referiv.l  to  the  t  ,  7' .  IX  eO  the  allenllou  ot  Ihe  p,m,le,n  to  the  fni.-ih  magni-  l^al  had  Peer,  .sunk  into  the  .scheme .uitep  Kingdom,  or  anv  other  com- '  ^ 

Ileiiye.-X.  m  f  e  A  1..  1  et  n  r  ei.  1  o  t  he  h,..,,  (u.sim-s.-  brains  of  each.  Ihe  joint  ooe  o,  'mreaPoul.s.  ""  txasis  of  thei,  mode.st  okay, :  ,,p,.3h,(.  uatioii  during  the  past  ten  I  * 

Chanyed  trend  in  ;.r.-.Seulal|o||  of  amiiial  im-.-I  iuys  of  direct. us  xxill  „o|  affect  Ihe  •>  '  U.,'ed  the  Ontario  iVlunicipal  Board  The  lesull  has  been  a  l.iil- 

reports  dunny  the  past  leu  xears  a  joipi  commi,,ee.  whid.  will  ,;o„,  im,.-  func-  'Vna,  -mM.d  . . .  iook-  7,"t.77dr  the  ma7w  r!7'm'':sino‘‘'fielr  y'*?'"’’' '  -- 

two  or  throe  page  lluail.'lal  .Slaleuieul  with  1  ioq  a.s  it  has  dom-  in  tl,e  pasl,  "-r  hancimus  u,  thei.  ap_p,.,acli,h(:fm  .siibn, Uteri  to  auoi.h,',  vole.  «.>  p  •  7eo  '  h’  Px,;  -  w  1  h  -u  aT' 


ctia  mtiei's  I  fir.ui.l.'fi  Ihe  < 'a  uttda- 1  ii  i  1  ed  .Slalt-s  iheii  improved  .statu*  l|  iso  1  a  vail- '  ”  f*'’*'  "^x-ious  fi'om  the  begin- ;  uo.'eri  hack  ward  ue.s,s  in  ove.coming 

•  ■(.mruillee  which  tias  beer,  .i..ir,tly  rnaiutain-  Th,.s  lack  ha.'  produced  a  (^J- :  ^7 

cd  t.y  them.  This  ('..mruittee,  it  is  ..oimed  out  'T  it  '  eyewash  developed  an 

t  .  x‘  •  .  \  rib(»ui  it  by  .siib.<idi'/.ifi|:  '  •nfcrioniy  cdiuplex  i»n  me 


I  rie  rr‘'inc'*^  rfune  (»•  a  lifHi'*  m  ('\TiiydH  ha«  pul 


vhful  iiK'HDscd  iHif -pay  (MV 


tlie  national  effort  into  home- 


n  one  (.r  txx..  parayraph  audit  reporl  l.g  a  ten 

or  fifteen  pagm  brocfiure,  le.si.ilemieni  in  il-  yroxviMg  measure  of  co-oumaliou  ;,nd  t-s-  f'luiug  the  war  we  became  ac  j  nuuii.iVdertaking' o',  .spen'if ’’a  'sum 
.'Shlliy  coxer.  Illustrated  ctiarts.  romparal  ix  e  .haiiye  of  ideas  l,.'lweeli  business  on  l.olh  0"^  various  well  in  e.xccss  of  mi. teen  million.'. !  '=• 

financial  and  .'la  I  i.st  ical  summaries  amf  pic-  sides  ,,f'  I'.e  I'-xoada  I  '  <  r  ..  ,  ■  .  1  "tnej  repi.gna.it  .-ocialist  devices '  R,.ga.(tle^s  of  the  vote  the  da.nagel  (Iin  siiiialion  is  a  hit  lik.  ihai  f 

t.o-e-  rd'  .•(o,.,.a,.c  •  .0'  . . I  .  -le  •  l.K-  -  •  •  atlada-t..,^.  Ooipet  .vim  ll  has  which  me  war  marie  m  ce.s.sa.  v.  So  had  been  rio.K .  Uv-'s  than  .-ix  mil-  of  a  hypochronririac  wh..  is  over-;  | 

line.  01  loiupaiix  am.  empi..xee  aiiixiiie.s  a.-  l.o.-ii  p,  ex  idepce  duritiy  recent  years.  It  re-  "'t'''"  lions  had  ,g,..a.,  m  m...e  m;,.,  tl.i.  - ,  i..yfc(‘  when  told  ihai  lu  1  ill  o'  i 

xvellas  colUpailX’  pidilmls.  prtrsenl.-  in  es-sence  a  il.o  .‘l.oioo.oi  ...'  .1^  faced  vim  a  hoi. .sing  .-hoPage.  ac-  le,.,,  uliliilXi.s.  Ph.’  ;,oini  of  death,  but  riisgusK-d  ^ 

A  scriililix'  (d  Some  I'i  i.-. .  a- i-  I  .•  .  .  .-i  Itil-  ( 'li-  n.t.- .  ft'.  '1  1  ■'  venloaleri  by  ihe  lennn  of  ihi-  .(x  pa. rage  of  (uisioloi  n.alion  pi.l  when  a  toiihrighl  friend  .scnti.s  S 

A  .crullll.x  ,  me  liuaml,.  i-poils.  Hu.-  tiaUit..  1  of  (  ..miiierce  id.-a  ;  ln,l  ils  imph-  on.v.'  f.-om  (.veiseas  and  a.i  i„flux'„ui  Pv  the  arixocale.'  of  piii.lic  lion.'- I  that  hi.'  aches  and  pain.s  a.e  irna  f 

aulhority  .sairi.  vV'jUut  uullcat*"  ihal  thev  have  valhifi.'  hre  riiUC'h  inort'  iiii  iuj^'  ami  im-  irrunifjjv^ui.'  many  uefipip  ftidn  i  pij.  tteluflfd  ihn  caip-pH  vers  iiiio  tMi- '  HinarY.  'I'he  ii  vp<u*h(»ndi'i;M*  ean  al-:  6 

been  8imed  in  H,e  y.meral  direciio,.  of  ex  erv-  portau,  in  H,e  li-Hd  .,f  iulerual  ioual  .sco,,e.  ‘"tt-n^nm  it'’ gov.u .ron;^-  Ia7  n.’w'nfa.'H: ■  .'vmtamu.e ''wm'h  Vi^n^ ia g77 "hi '  f 
OOP  vxitflOU  a.fe.pialelx  dealluy  xxilll  Hie  i  e-  .1  i-  m,|  |o  I.e  exp,-,  led.  ol  eoiirse,  Hiat  'I'ney  weie  not  .-ociali.'ls  but  the;  f'l  oj.ag.’nria  in  favo.- of  me -cue.i.e  ailments  and  .-iiggesl  a  cure  k: 

quiremerds  (.f  anyone.  Me  ..(X  pre.ssed  H-.e  be-  Hiese  pdiil  lueelim.s  xcin  effiicl  an  earic  .S.,-  --et-.ip  hart  ( onriii  inned  «a.-  based  la.gel.  on  the  a.'gu- j  ll  is  the  .same  with  Canada:  om-  fe 

lipf  fhal  malic  colporat.i(.n  officials  W,.iild  liiti.in  uf  some  of  Hie  prot.lonis  j,.  t.-,de  •  ...I  go.ernemeni  a.  Uienl  that  it  was  the  rc.-pon.sibilitv  growing  pains  are  being  diagn. .sed'  p 

-..rocl-od  ;r  rho,-  L.oo  r  .■  r  ,t  ^  ;  ,i  .•  .  P'  hi  fiade  und  the  paieri.ai-.s.dve.-ot-all-pmblein-,  of  ihe  cit  y- a.'sisleo  hv  ihe  lederaCas  a  malignam  riisea.se.  and  we; 

be  .•'Urpt  .--ed  If  Ihex  knexx  hoxx  .at  Ifieii  i  e-  in  ..Hi.-r  .lelds  o,  business  whicfi  imlurallx  KRfti^i  iet  U.-ve.  nnum  .-..Ive  thU  and  piovim-ial  goce.nmem.'  loHnve  ii'  The  diagnostician.'  a.'c^  f 
ports  fall  .sliort  r.t  .satislyiny  any  of  Hie  .'nise  t.etweeU  Hie  Ixx.j  connliics;  fm  flu-re  ""f  pr  ..vide  .-atisfacioiv  ho.n.'S  foi  Uio.-h  '  ha  x'ing  a  field  day  presc.ibing  ^ 

differenl  yronps  of  reader.'  and  f.oxx  lilHe  a,e.  ualurallx.  differences  of  ideas  and  ..t.  ,  iVT'"”''''  vh,.  had  been  fmc.d  through  cco-  cures  u..  a  condition  that  doe.'  | 

♦  V.O.-  .-o.  do  loi  I-  la,-  .1  '  ■  a  U  1  I  inn,  ine  pumit.  fheie  we.  e  me  uou.ic  cipciimslance-  lo  lice  in  tile  exusl.  and  xve  re  g.illilUv  lapping  % 

thP.x  reallx  get  ioi  the  monex  .'(.enl  on  Hie  lecHxes  exen  ainony  Hie  merril.er.'bif.  of  Hie  P'lhlic-spiriied  eili'/.eu'  and  me  e.n.m  dwellings  ihai  ahomidci  in  '•  up, 

ropOi'I.  I  iVo  I  lianitii'i'S.  Ih.-x  xcjll  fuuxexer  i.rocide  ‘  -cnriiiieutaiisl.-  wtu.  ihc  ((ege.u  f’a.k  a.e;,  Siu'c,  we  hace  a  housing  pidblem^  % 

*,,,..,11*’,  '1,1,-  f'  ♦' I  (' t  »'  I  '  *  hfis I p(i  I ( I  o t*!  h bofi  i  fi  t hf*  lt( H J.-- i u 2  »  •  .  •  w h i t‘hi  i  iu'h u s  > i /  ti  ul  v  ■  h 1  wc'  !  ^ 

A.  d  M.'Ull  ol  a  -Unix  ot  IiHx-.Ixe  an-  d  coin,  m  .n  meet  i  ny  o,..,,,  nd  o,,  win,' f,  d  |  ff,.,-  band- wagon,  Breity  . -non  there  wa-  nave  rml  eiu.i.gli  home  lo  go  I 

/lual  reUOI'l.'^.  tru^  mhuiv  iVif-tl  S  .>r-rl|(»ri  ui  helw^fui  hii^iness  ;i(ui  cv  jp  ^  -'lifuiy  Uudv  uf  npinuMi  ihm  =1  ‘U^i  ,  ^  ,-^,,^(^(4.  HrMtUMuber  ihf  war’  f?t*  I  P 

The  Montreal  Board  of  I  rade  tmimj  Ifial  Hie.  ada  and  the  I  tiiled  .Stale-'  can  fie  iliscn  'Sixt  **'*  amhoi'itics  l..  p.ovide  'o  gedme  .in  of  tlie  .shun.'.  Hie  .  .,iernber  whin  hoiusing  const  riic- i  z;: 

„ .  ,  .  4,  1  I  norue.-  |■(.|•  the  cili'/.enrv.  Kveivhndv  l. noble  aros,  m  defining  whai  ol.-  lion  u,;,.-  niaelica  II  v  at  a  slands.ilM  r*: 

yieaf  ma.ioilt  of  lep...  .-.-ued  »x  '  hn;i'  and  Hu-  xxay  lor  Hiep'  ultimate  dissoliit  ii.n  wa.s  e(.(icei  ned  abnut  ihe  housing  ligation  ihi.'  impo.scd  upon  Iht;  I'it.x.  necausc  o!  wto'.s  prior  demands  ^ 
rlian  compailie.s  "le.-ixe  nmcfl  to  be  desiied.'  srm.olhed  accordinyix  .  sh(,iiage.  XVhethe.  ihis  was  good  .'ctiiallv  die  obligation  xv  as  a  ve.  y  r.ri  lat.or  and  eat.iiar.'  p 

Liftle  effort  is  made.  Hie  rep.nl  on  Hlis  sludc  The  nu-n  lespon.sif.le  foi  Ihi-  iolnl  efl'.,il  '•■'''ing  n  .,r  not.  ..Uh-idi's.ed  -unpl,  one  il  ennsi.-led  .nerelv  of;  Heeove.  v  caim.il  t..  ihiev(d  V 

,  .  . . ,  ,  t  .1  ...  I  1  1  ■  I.l'  L  ,  ...  '  IIOI  I  housing  t.iiijeels  siirang  up  m  one.  pri.vidin}’.  Itiosc  evicted  from  .-lun,  nxeiiiiglil  no.  in  one  vcai  no.  P' 

Sa>  s.  to  inlete.-.l  I  fie  .-fia  i  idioldi-i  in  xxhal  fias  are  to  t.e  conyrat  nlaled  fin  tfii'ir  fore.siy^ll  '-'ity  after  anoUiei.  dwellings  with  .saiisfaeiory  accom  ..v.,  vcais.  nor  in  ten  Bm  xve 

franspired  dnriny  Hie  xetil  ;  hoxx  his  coin-  and  foi  Hie  wi.rk  Ifiex'  fiaxe  put  into  ihe  un-  Typical  of  ihese  was  ll.e  Toionm  modalii.n  wjun.  Pui.  .u.ililx  lo  pax  g-e  ,n  rl|■o(■cs.s  ..f  rlglilmg  Ihe  I' 

pane  ha.s  fareii  ;  and  xx  he.re  ami  hoxx  it  ha-  derinkil.g  Regeni  I'a.  k  slmr.  Hearai.ce  .sene-  insi  dial’  Shni  lagr  a,-  quickly  as  I.o.ssil.le.  '  M 

•'  'I'l.o  ■luio...  ...  huigeoning  i.f  thus  mm  a  li  did  i.ni  di  mai.d  ilii-  bmidi.ig  of  .41  me  .same  lime  we  a  e  xa  Mx  ? 

tmpioxeii.  Ih  tiuaniud  .-lal  nunl.  a.e  ^e-  -  -  .  -oh.si(li'/.ed  .'upei -developmenl  p.  i.v  pm.-h  aparlu'cnl-  away  above  ih.  impi'oving  om  livl.ig  .slandarri  fe 

rierall.c  prepared  f.V  acconillanUs  in  tecfltiica!  furi  C  rurtrrliinlr  n  C  -  »  AH  '  ides  an  IJli.sliafinn  of  the  diflicuhx  icnt  .ange  of  Ihnse  compelled  to  ||ovc  do  xx'e  know  that  we  a.e  W 

lanciiaye  and  form  and  are  il  is  .snwg'e-led  LUll  VOmiTlfinTS  On  vUl  rsni  AlTtlirS  ei.ying  huh  U>  a  .sociali/.i'd  hons-  n.oxe  it  did  not  ilemand  good  mid-  caiching  up  w'iiti  the  backlog  ;:?;j  m 


This  doceioi.o.oiii  ,,.i,o  -  ill  1'.  hnu.'jiig  p.nhlej-n.'  That  i.S'ihjc  (inif-,  i.uvvevc),  Ihe  Housing 

till,  dex  elopitienl  poinl.-  up  Hie  .su*;,,)i|v  ea.silv  .-xplaineri  Look  liacK  a  fui  !  Ainhoiity  had  .-peoi,  o.  given  a 


|pi'e  a-keo  m  believe  -with  all  evi- • 
icencp  lo  die  contia.y  thai  we  a.-e 


i^iip 

iiilBiiiiii 


no. '.sing  the  i-nlaigeri  (.Ian  i.y  a  nai-  ways  find  (denty  of  people  win.  will 
row  (iia.  gin,  svmpami7.e  wild  him,  diagnose  his 

f’l  Oj.aganda  in  fa  vo.- of  i lie  -I'be.ne  ,  a  ilffiem.s  and  .snggesi  a  cui'f. 
was  based  la.gel.  on  die  a.'gu- j  ft  is  the  .same  with  Canada;  onr 
meni  that  it  was  the  ic.-'pon.sibilitv  giowing  pains  are  being  diagn.. sed' 
of  the  cit  y— assisleo  i.v  ihe  lederaLas  a  malignam  riisea.se.  and  we; 


pi.ividt.  .-.atisfacioi  v  nomi'S  foi  llu.: 


The  diagnostician.'  a.e' 
field  (lay  presc.ibing' 


autfiority  .suid.  w.jiild  indicaii-  Hmi  Hiec  fmx  e 
hppn  aimed  in  llm  y.-neral  direclion  of  exerv- 
one  vcitfioid  adeipialely  dealiny  xvii  li  the  i  e- 
qniremerds  of  anyone.  Me  ..(xi.re.s-ed  ifie  he- 


pot'ls  fall  .short  r.t  .sHtisIyiny  any  d  Hie  .'iiise  fietwet-ii  Ilic  ixx.j  connliics;  foi  ffU'i' 
different  yronps  of  leader. '  and  fn.xx  little  a,e.  ualurallx.  differemes  of  idetis  and  of, 
they  reallx-  yet  for  Hie  money  s|.eni  on  Hie  jc  lives  exen  ainony  Hie  merril.er.-hi[.  of  Hi 
repoil.  I.vo  I  tianil.i'i's.  I  h.-x  xvjll,  fioxxcx  ijr,  provid. 

As  a  resoll  ol  a  -imly  ot  liftv-lixe  an-  a  i-ornnion  meeiiny  yri.nind  oti  wtiicfi  differ 
niial  repoi'l.'S.  thd*  Ndnny  Men's  .Seclion  ..f  eme-  f.el  ween  f.nsine.s.s  ami  indust  rx'  in  < 'an 
The  Montreal  Board  of  Trade  b.umJ  Ifial  Hie  ada  ami  the  I'niled  .Stales  can  be  discus.sei 
yreaf.  ma.iorit.x-  of  repoit.s  i.s.suetf  to  I'ana-  and  Hu-  xxay  for  Hu-ii'  ultimate  dissolutioi 
dian  companies  "leax  e  much  I..  be  desiied."  srm...l  bed  act  ..rdiuoix  , 

Liftle  effort  is  made.  Hie  reporl  ou  Hiis  sludy  The  nieu  i  espoii.sjt.le  foi  Hii.-  joiin  effor 
says,  to  iiileresl  l  tie  sha  retioldi-r  in  xctiai  fias  are  to  t.e  conyrat  niaimi  foi  rtieir  fore.siy^i 
franspired  dnriny  Hie  xeai  ;  hoxx  his  coin-  amt  foi  i fie  wt.rk  ifie.x'  fiaxe  [.ni  into  the  un 
paii.v  has  fareii;  amf  xxfiece  ami  hoxx  it  ha-  deriaking. 

impt ox'eif  ?  Tlie  financial  sialenumls  are  ye-  _  _  . 

nerall.v  prepaied  by  avconiilanl:'  in  techuica!  r ^  r  a  II  • 

lanyiiaye  and  foiiu  and  are.  it  is  .suyyesied  ComiTIfintS  On  CuirSnt  Arft>irS 


.STOVK.N 


(JRAI.X 


vhd  had  t.eeu  fuiced  thri.iigh  ecu-  cures  to.  n  ci.nditipii  that  doe.«  nr.t, . 
.lo.i.ic  cii'Ciimsli.iice.-  u.  live  in  die  exisl.  and  'we'i  p  g.illilily  lapi.ing  ' 
slum  dw'elliqgs  ihm  iibnu.ide.i  in  '•  up,  . 

tilt*  ti.'geni  f*ii.-k  a.-e,i  Siu'e.  w'e  luix'c  a  iu. using  p. ohlf-.n  ^ 

...  xvbieti  .peims  .simplv.  :hal  .ve  ! 

nave  rii.l  eiuiugh  homes  lo  go 
•Si,  !ni.  Ml  gci.d  iii.p.jdx  .<b|i"ded  I i-finiiri.  Remeaiber  the  wa..'  f.c- i 
geltinc  '  IP  (if  the  .'lurn.“.  I  he  '  ,,,f,frilici'  wh(  ii  housing  cunst I'lic- i 


I>:si  KA.NVK 

Fire  -  Auto  Casualty  -  Marine 
anrl  all  other  cMssfis 

ITJrAI-  KSIAII-: 

Sales  -  Rentals  •.  Loans 

l.lrA.SKS 

Oil  and  Gas  Riqht.s 

(’.HAI.  »nd  r.OKT. 

Wholesale  Distributors 


The  men  respomsible  for  I  to.'  i..lul  effort  u  -mpl,.  ..m  ;  iI  ...nsl-lcd  me.'elv  „r  :  H.  c.ve. 

,  111-  ■'  .  huusing  (>i(i,ie('t.--  -(irang  ..(i  m  une.  pi'iividiu}’.  ihi.se  evicted  fn.m  .-lu.i,  px-e.-nighl 

are  to  tie  conyrat  ulaled  tot  rtieir  fore.siy^ll  '-'ity  alter  anuU.ei.  dwellings  with  .saiisfacuny  accom  two  vi- 


Wfi  oltei  a  complete  Insutane* 
ana  Financial  service  cased  pn 
pvpr  'lyiv  vears  nusines'  e»- 
perience  in  VX  esoxrn  Canaria. 


How  do  xx'e  know  Uiat  we  ; 
sichiiig  op  w'iiti  the  backlog 


lanyiiaye  and  form  and  are.  ii  is  .suyyesied  uu  vuiitjiM  MMdiri  in  crying  nail  u»  a  .•jocialr/'.nn  hon>-  It  rlib  urn  (IfiiiHur!  itud-  ‘.•atchin^  np  vc'ilh  ihf*  back!(»2 

•„  . . l.  ...  ..  ;  :  |  ,  .•  "'J’  -'^(-'heme  onc(  it  geis  sla.led.  ule-im-ome  apaiiineols  wilh  ihe  in-  fa.-'l  as  il  is  rcasibly  possible.’  f'.x- 

in  .some  riKa.'lue  UUinlelh^lt.le  to  tlu*  uulill-  -ludomy  tiorri  f.ress  commeilts  (me  edit-  'I'he  Toki.Uo  .scheme  tiegan  mode.slly  babiiams  .'t -joiciiig  in  liaving  .part  exauiiiu.lioo  of  the  basic  figures  | 
tiated  sbaretiolder.  .  ludes  ihal  it  is  a  dirtX'  trick  of  Ifie  presideill  '*■'  cleaiaiK-e  o.-ojecl  „r  mi-j,  rem  paid  t.v  Ollier  'f'oro.i- ,  relaling  1(1  housing  eonsUiicI ion.  I 

Recoyuiticu  i.''  given  to  Hie  fad  Hial,  of  t  he  (fepiit, lie  of  Korea  Irvine  to  sneak  for  m'dr’c  t’"'  "  m  cit  i-r..  Thai  is  m,i  .slum  elea.- The.sc  f,gm-es  show  mat  over  ii,e| 

_ _ _  ,  .  .  ...  ,  ,  ,  ll  i-  '  IX  I  rx.  ,ea  (tying  i(i.s,)tah  tor  .  s„|,f,ded  nice.  'I'pp  .naio.ilv  of  Too.iiK.'s  ‘  pa-U  ten  years  we  built  hoiiu-s  ai 

ftome  romt.allie.-  ate  leluctaiH  l,.  give  lull  his  OXVII  count,, 'V.  xvheu  I  here  are  .i-f  .so-called  ❖  ❖  ❖  laxpayer.'  are  m.  beive,-  off  ..u  an  i  a  much  faster  t.ace  Ihan  me 

»nform;4Mnll  Nm  n|  us*^ful  in  ihf*  I'niLi^d  NaM<>n.'^  Mrifl  SA'ill-*  ^  AhS  In-k^  attn  .  mcdnu*  basivlhan  thE>  slum  riwr'lUMS  fXipulalion  incifH^od  I 

To  i  firotw*!  ilofy,  *jt  /»n  tho  sbaM^holrf*  iny  il  for  him  paver.--  were  a.<keri  if  ibpv  f^v-  heux^eAves.  Thi>-  i.«  imr  fvpii  iten.^h  ‘-m  m 

■  •  joren  a  f)r*vK*e!  Pm-  f  r.hoiiSJny  rn»*  fhp  dev/'luomcMi,  vv'hieh  iME'asf*  in  popniaimn  was  abfKMinal 


A  K-J, 

OsTi;R.llAMMONJlriANT()V 


^ \  s  ’  'J 


THK  KIN  A  NCI  A  I,  TIMKS.  .MINE  2«.  19.VI 


rascr  Componics 

I  havp'  soinr  slrajos  nf  V'rasrr 
oiTipanio.'  u'bif’li  I  hn'i'  nrld  f(*i' 


»mr  vpars  no\\'  rtiTfl  which  ha\’P 
pen  very  y»M<fi  lo  mp,  brhh  in  ih( 
■av  (if  Incrpa.sp  in  mai'kcl  calup 


INQUIRIES  from  subscribers  in 

repnrrl  to  their  investments  onr) 
problpms  ors  invited.  Answers  ore 
hospd  upon  information.  which 

The  EINANCIAL  times  believes 


llatlvplv  low,  ■  appeal's  justified  in 
the  light  nf  the  inypstmenl  i.aiing 
gpnfrall.v  aeeordpd  the  shai'fS. 

Dominifin  Etridge.  iindi.suuled 
leader  in  'he  .-.iiuctuial  .slee!  field 
in  Canada  ha.«  through  it.s  vaiinii.-' 


The  Legalities 

Trend  of  Legal  Procedure  is  Towords  Greoter 
Supervisory  Jurisdiction  of  Courts  Over 
Stotutory  Tribunals 

to  The  Timesi 

Ry  the  Dock  Workcr.c'  Art.  Kn^lish  Com  I  of  Appr;^l  (ircpclrd 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


niS  in  dividend  reuirn.  The  last  reliable,  foir  and  unpreiudiced, 
pporl  of  'he  eimipany,  hnwevei.  but  bevond  the  exercise  of  care 


dirappninting  one.  and  the 


securing  iniormotion, 


Iclion  of  tlir  siork  on  iho  mnrkrt  f-INANCIAL  ’I  IME5  CQonoi  o$- 


f  laiP  hfi.'  horn  I  sume  responsibility, 

avp  been  wundeiing  vv'helher  I  ,  •  .  .  .. 

hnuld  take  the  pi'nlil  that  I  emild  Inquiries  must  ben,  the  sipno- 

P1  even  at  today'.-'  maikel.  or  if  hire  and  address  of  the  writer  in 

he  .stock  would  be  worth  holding  '  'o  receive  attention.  An 

n  to.  Voiir  adviee  in  Ihi.--  cm-  swers  thought  to  he  of  public  in 

ipctiun  wiinid  be  xer.v  iiuirn  ap-  terest  will  be  published.  Sfompee 
ircciatcd.  addressed  envelope  or  nostog 

C  I’.S.  Sain!  .Iiilin.  |  should  occompany  oil.  inquiries. 

Wr  can  .-ev  no  \'i'r.v  giiui+  I'easim  _  _ _  _ 

or  lelting  go  uf  yiiiir  huliling.-'  of '  '  '  ’  ' 


terest  will  be  published.  Stomped, 
addressed  envelope  or  nostoge 
should  occompany  oil,  inquiries. 


-  ■  j  -  . .  . . .  .1.1  . .  I  —  I  I  .  11  I  i.  »  1.  M  I  Bii  ij..  II - - -  ■  1 .  I  . . -  -  -  ji. n  j- .j..  I  The  Metals  Survev.''  The  cur- 

nirvimc  i  i\  rTvr\ri7cmr4  0C  The  Legalities  investment  recommendations 

I  J  liM  1  O  1  .li>  V  EiO  1  Ulla  — -  COMMENTS  &  ANALYSES  which  i.*  expected  in  a'verajc  ..pme- 

_  _ _  T,«na  of  Logoi  Proc.duro  i,  Towords  Gr.otor  _ _ :;j;:;'.h5'':.;'d<i‘:S''yJrx;:' 

- n.il..cl.  IPW,  iuil.licd  Supervisory  Jurisdiction  of  Courts  Over  Ihclcn-cd,-.  .S  c,»cd  in  , he  cp.  ien,  hpllciln  »l  ''' 

rnser  vompa  cs  ,  ,  iMDIliniFC  l.c  ..hw.ihcr.  In  ''dc  lighi  n[  ihc  inuexlmcnl  .-tme  StOtutOry  TribuOOlS  .eurvey  dchlihc  vchh  thix  clhx--  nl  rxnxdiao  Riixincsx  .Srrvlcr.  Tni  ■  ■Onta.in  Hydin."  A  ocen-cltl* 

I  shaios  nf  rM>ri  j  ,  *i  •  »  ►  ~  srnrrHil''  arrorHpii  thf?  shares.  *  /  '  •  i  »  'ru  i.”*  •  i  'r*  .'Ocurity  ha?  heen  prepared  by  H.  onU>.  Other?  rrvie'red  are  Alla.**  informational  material  avail* 

ompanie,=  whieh  I  have  neld  fur  topntd  to  fhe.r  investments  onri  -  ,„Hi.„„ir.d  (M.ee.al  to  I  he  nnan.-ial  lirnesi  Montreal.  It  .Steel.s.  Anglo  Vewfoiindland  and  able  from  McI  eod  Ynting  Weip  A 

.nae^vears  now  and  whir^  havw  problems  ore  invited.  Answers  ore  01  ucTuVal  ^  -  ermtain.s  a  li.s.  of  .sccnritiesMha,  are  I  I  he  ma,  ter  r.f  deferni  ve  in  ve.-nmentst  i 

een  very  good  to  me.  both  in  ihe  hos'd  upon  mtormotion.  which  ,  eoer  in  n,  .-iiuctuiai  .m,  e;  lui  u  i  ,.r  i  '  o  .  losr;  i-  r  u  .  r  a  ,  ^  ^  eon.eidereri  eligible  for  inv-rsminenl  lAfidie.s.-  George  Armstrong.  1804'^.^,.  minion-'  eurrentlv 

av  of  inr'rea.O'  in  markel  value  THE  FINANCIAL  TIMES  believes  f  .atiada  ha.-  through  rt.-  vanom  R.v  the  Dock  Worker.-  .yi  Ifl4f,.  ^  Kngl,-h  Com  i  of  Appeal  deeided  Canadian  Rryval  Rank  Bldg  Toronto.'  offered  at  par  to  yield  4i/ce'  ^  X^ 

nri  in  dividend  relurn.  The  las',  reliable,  foir  ond  unpre,uOiceO.  jMtb.sidiariP-  a  widely  diverMfieri  ,he  f.t.K.  Parliament  hoped  to  en-  that  it  ermld  no  he  -u-tmned.  As,  ^  In.-uranee  Companies  ❖  d  e-s  M^  end  Yoim-  Weir  A,  Cn 

r-pon  of  ihe  n.mpany,  howevei.  but  bevond  the  exercise  of  core  inodiietion.  In  the  light  of  il-  DOSi- i.sme  a  gieater  regularity  of  ern-  ii.-ual.  I.orri  .Iii.-lU'e  nmimnu  ^  amended.  Adrire.-:-  ■  ijo^.ard  Trend . The  I une  i  d  SO  K ing  We-t  Toronm  f 

■as  a  d, -a, .pointing  one.  and  the  ,n  -ceunog  iniormot.on  The  'ndu.-try.  eompany  ha-  ploymenl  for  doek  worker.-  and  to  reasons  frm  .ludgmrm,  were  Ihe  most  „  Kloori  Co..  Uld  .  Royal  Bank  ,8Ut  bulletin  of  R  VIr.a  .^^  --  -  - 

etion  of  the  ,-loek  on  the  market  FINANCIAL  I  IMES  CQrvrvot  os-  ereetion  eontraet--.  and.  | -eeure  there  was  alwavs  an  ade-  hieid  .One  vmnder-  m  pa.-sing  r, Elding.  Montreal.  Montreal  dHcu--e^  trend--  _ _ 

/  k-  -  Koo.^  Hc/ii.iPMnP  I  .1  nurine  ifc-erM  vpar.s.  volume  of  bu.«t*  quslf*  mimher  of  dock  worker?  on|wheo  ho  ^vllI  be  elevaied  lo  the,  .  ,  .  .vionjreai  O)^CLl.«^0.  marKPi  irerroc 

ivj  L.en'’^'.ndering^^w^  sume  responsibility.  ee.s-  offered  ha.s  been  in  exce.s-  of  j  hand  for  efficient  performance  o(  Uou.-e  r.f  I.ords;  certainlv  he  is  •••  •••  and  eonclude.-  that  the  adverse  de-  .  * 

r  Irt  ,  Lex  ,1  i.  tb  ,  I  C,  I.lrf  Inquiries  must  beor  the  sig.io-  its  eaoaeitv.  Engineering  eoni raels ' the  work.  A  National  Doek  l.aboiir  England'-  most  r'leat  -  thinking^  "Summei  Rally  .Still  a  Strong  velopments  appear  all  to  have  been  LATEST  REPORT 

n?''evrir  ai  lorlav  -  mirkei  or  if  '‘"'S  and  odriress  of  the  writer  in  ,  nri  large  seale  con.sti'uci  ion  work.s '  Board  was  responsible  for  Ihe  ad-  judge  of  this  riecadei.  We  can  do  Po.s<ibility.'  This  is  the  conclusion  dlscounled  alreadv.  i  .^dri^e.ss  R.  _  , 

C  -trrr-k  wo  ilf  be  worth  holding  I  'o  receive  attention.  An-  have,  of  late  been  showing  some  ministration  of  the  .scheme  and  wa.s  no  hetlei  than  lo  rpiote  poiiions  of  reached  :n  Ihe  cunent  Investment  Moat  .L-  Co^  1010  St.  C.aiherine  A.k  y.w  P.ei- 

n  t^  Vr.m  adv'iee  in  IhU^  swers  thought  to  he  of  public  in-  L-lowing  oown:  but  inducalions  are  empowered  to  delegate  certain  nis  iurigment.  ledtor  of  LTablree  &  Mcl-a..phlm.  street  Wesl.^  Monn  eal.  ■  L-fst  R.ee- 

leetion  vvunld'l.e  vc  v  morn  ap-  terest  will  be  published.  Stomped,  Uhat  Dominion  .-till  ha.s  a  fair  back functions  lo  the  I.onrion  Dock  'll  was  urged  upon  us  that  the  Montreal.  Rriteraled  u-  the  belief  v  v  v  «.(  Rr.,a*rtv.  .« 

.  addressed  envelope  or  nostoge  dig  of  bus! nr. -s  on  its  books.  l.aboiir  Board  whieh  was  made  up  lueal  board  had  power  lo  delegate!  1  hat  seleeted  L..S.  stoeks  will  out-  'Ten  Ba.-e  .Metal-,'  A  review  of 

r-  n  vg  vg-.i...  1  .1.,,  I  ebex  .M  exit  irxw,  ,b>c  'I'b  F  .  f  ft ,  r. .  1  rx  1  c  F.  I "  ^  I'f  p  rii.se  o  1  a  1 1  VO.-  of  dock  w  o  I' k  (' 1 ,-  I  h  e  1 1  funrlions  to  Ihc  port  manager  perform  (.anadian  slocks  m  general  len  base  rnetals  eumpanies  is  avail-  ^ 

(  I  .S.  S.iuu  .liihn.  1  should  occompony  oil,  inquiries.  I  here  is  one  feature  of  Donumor.^^  emplovers  from  the  I.oodon'on  the  ground  that  the  power  of  during  Ihe  ne.M  few  months,  as  they  able  from  I..  S.  .laeUson  *.  Co.  Ltd.. 

We  ran  .--ev  m.  very  g..u.+  : wa -on  _ _  _  Bridge  operalions  that  pr,mab  .v  i.- '  .-uspeiision  was  an  admini.-Iraiive  have  since  the  fall  nf  I9.M.  Address  Moi.lreal.  Thp.-e  slock-  are  selling 

Of  irttifii:  iio  ot  yniii'  of:  ....  '  .  One  of  the  function.'--  \A'hi<-h  not  a  |uriicial  finiction.  !l  was,  A.  IVlcl^aii^hlin.  JOl.  N»>tir  Dame  nea?*  the  low  of  the  latest  two  veai* 

•'ra.-er  Companies  commi.n  .-lock  yield  abuiil  -Tj.  p.c..  and  bha  wini- j  hold  r.s  Thi-  is  that,  eiinlrary  lo  the  |.„ndrin  Board  was  givrm  wa-  tlial 'suggesleri  that  Ihe  action  r.f  the  St  .  W.  .Montreal.  range.  'Adrire.-.-.  1..  S.  .lackson  rL-  ,,x.^^A 

,1  this  lime.  Compon.v  m  ...m- ;  fe’an  preferred  to  yield  '■bPi'oxi-  nroc'cdure  ir.  .some  other  branehe.-  in  .-uspenriing  a  mani  Co.  l.td..  l.T>  Si.  James  .Street  M’e-I  IKltTll  iVnlML 

■«ion  'vith  othe?*  operaloi-.v  m  pulp  nia  eiy  .  p.c.  .  the  cor..«iruclion  !ndu.slr> .  sli  ue-  authority  to  discipline  i?  foiind|wa?  similar-  in  character  U)  the}  ..aittF.-  mi  ..  kHki.iinL-  i-  h  •  Montreal.' 

»nd  paper  field  in  (  anada  aside  An  a vei  a^e  yteld  ol  a  per  tcni  tural  sieci  eor.iracls  are  lai  Rply  paid  Seetion  Ifi  of  the  Act  which  sHy?;a<-Iion  rtf  an  ernpU>vrr  in  dismissinu  .  >  »  t  .  ..  i. 

rom  newsprint  iirorlur'er-  has, oi  belter  cmuld  be  obtained  by  a  .  lor  upon  completion  of  the  work:;,|,a,  "the  local  board  may  'di.-cip-  him.  I  "Nova  .Scoiia."  a  du.-rriptiv  e  c.'- 

leen  going  through  a  peiod  of  .uidiciou.-  ^  ‘'/''R  ”  ^  '^R  "R'  obtain  pa,vmenls|i|„f,  worker'''  where  a  rogis-'  -i  ft, ,  not  acceut  tin-  view.  Under  iR*'  ‘'"ml  .dioulri  not.  I  think  tie  dlar  is  available  from  Wood  \ 

ead.in?lmcm  in  inaikeimi:  eon-,^>  lnI^.  C.  mpame.  len  seMed^on  the  itnUiact?  a?  work  thereon  j  dock  wotkei-?  fails  to  crtmplv  pin>i'^ion«  of  the  '.chenie  so  far  hands  in  thi.«  matter  of  stalulot  y  i'.urulv  A  it*.  I.td.  in  connection  /'* 

titions.  I-ru.-er.  howev..,'.  ,.-  up  are  d  tndt.slry  and'rr''^'"-''  "'t  ‘''""T'  P-'Rvisions  of  the  | b;::;,;\;;;h,r -ru  tribunals.  It  is  aviomati.'  tha,  when  with  the  new  issue  of  debentures 

vmong  the  l.'ader-  in  'R'  L'J  ,''-''  .,,eaking  good  '  ^  '’r  h  h  1  •'^RR''"'"’'  'RR  '-RRclRn  Board, ,j„n  of  a,,  employei.  the  board  are  a  .-tatulory  tribunal  .-its  to  admin-  of  thi.-  pr.ivinee  eurrenlly  offered  at 

ind  there  i-  no  rea.-un  to  In  liw  e  na  v  t .  ..enei.ill.v  .  iieakmg.  gf  on  .  ,  ocess  begins  to  fall  off  'which,  m  ,  pu, -ported  lo  le-deirgale  this  power|niii  in  a  iuriicial  nosition  between  .iuxliee.  it  must  act  in  accord-  98  m  vield  4  42  per  eenl.  These  dr- 

hat  before  .lung,  ".luliMun-  i 'Re  ease  of  Dominion  Bridge,  means !  ,o  di.-eipline  u,  a  po,  t  manager  who |  th'-  employers;  they  a -'ee  with  the  law.  Parliament  'oentures  are  offemd  'oy  a  large  .-vn-  CALVIN  BULLOCK 

lot  beeunit'  mine  .-l.ibili.-i'd.  f  .  -  ii.  as  and  v.  hen  it  does'  i  eveniipf ,  was  in  Ihe  employ  of  the  I.oudoniai-p  to  receive  repiuls  from  the  ern-  clearly  so  intended .  dirate  of  invesimenl  dealers.  i.Ad-  Im. 

Exrepl  for  bn. •!  period  riii.ing  shai  e'  the  company  would  remiyn  aflRuard.  plovers  and  inve.-ligale  them:  they  Rul  for  this  ei.iiiis  deela.alion  dre.-s  Wood  Gundy  if-  Co.  I  id.  .48 

he  minor  reeessii.il  m  bu.-me.-.-  m  .  T  .  i"  '‘''''’i'  '5'  haCe  to  inriuire  wnether  the  maiiUhe  purl  maiiag..-r  could  have  gonelKing  Wesi.  Toionio.i  - - - 

he  United  .bkute.-  dill  mg  lauer  p.'i-Econom.c  Investment  Trust  Wrere  completed  and  paid  for.  tne  I  has  been  guilty  of  mi-eonduct,  such  rm  indefinitely  a.-suming  a  juii.-  - 
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suspension  was  an  arimini.-I rai  1  ve  nave  .since  me  tail  rii  isr.ai.  .'konrpss  ylniilreal.  Ihp.-e  slock-  are  selling 

vA'hich  iheiaiid  not  a  judicial  function.  Il  vvas,-^■  McL-aiighlin,  201.  Notre  Dame  near  the  low  of  the  latest  two  vear 

n  was  thill  Lsuggesleri  that  Ihe  action  of  the;  St  .  W  .  .Monti'r-aL  l  ange.  '.Adrire.-.-  I..  S.  .lackson  A- 

■k  workrji's.  j  loi-al  board  in  suspending  a  manj  Co.  l.td..  1.42  .‘41.  James  .btreei  M’e-I 

no  is  found  j  was  similai'  in  character  lo  the!  •■fjin-aiitp  "  m,^  <-umpaiiv-  i-  di--  Montreal,' 


mE  / 


mo  there  i-  no  .e.i.-uii  m  R'  '  ;  "  ,  T  V '  T-  -  j  e.-s  ...cg.ns  to  mu  ou  'wmeu.  |  purpoited  lo  le-deirgale  this  powerjpm  in  a  judicial  position  between  i-'‘tei'  .lusliee.  it  must  act  in  aeeoi'ri- 

hat  before  .long,  ".nritttun,-  ^ 'RR  Rf  r^RRRR.'R”  Bridge,  mean.- !  ,o  di.-eipltne  I,,  a  po,  t  manager  who  ,hp  men  an.l  the  employers;  they  «R<'‘'  "  "h  >R''  It'"  Parliament 

mt  become  muie  slabihsed.  d<  nd  paymrnls  on  thru  pieteiierl  ,,  and  when  it  does'  revenues :  was  in  Ihe  emplov  of  the  I.onrion!a,-e  to  receive  I'eijorls  from  the  ern-  clearlv  -o  intended . 

Evrepl  f..;-  iL  brief  period  du.'mgPShai.'S.  o'-  the  company  would  reimynafl  Board.  ^,,,1  investigate  themt'lhey  Rut  for  this  com  t  s  deela.ation 

he  minoi  leces.-iim  m  bu.-iius.-  »  T  »  i  '  level  as  conti  acts  undei  w  ay  |  have  to  inriuire  wnether  the  man!  the  purl  managr.-r  could  have  gone 

he  Uniledbtk.tes  duiing  laurr  pal.  Econom.c  Investment  Trust  Were  completed  and  paid  for.  pap^grunud  lu  tne  I  has  been  guilty  of  mi.seonduct,  such  rm  indefinitely  a.-suming  a  jmi.- 

r»f  IPin  ir»n  Oriily  n  I-.')  ri(n?r  arlvi.<r  tuv.  ihi'ough  ytMir  C.ompanv  last  year  reported  net  ;  situation  whiep  gave  ilse  tolas  failin;:  to  comply  w'ith  a  lawful  diction  which  did  noi  beh^ng  to 

ipvvsprml  pulp  and  papei  i.om|).'iiK.-  Inveslurs  eulnmns.  what  earnings  after  all  charges  equal  to  We  legal  action.  The  pai'tir-ular !  order,  or  failing  to  eumplv  withlhim.  and  the  men  would  be  suh- 

in  this  eoimli  V  ofieinter  w’  '  '  |  yuu  think  of  the  share,-  of  Exonomic  ISO. 14  a  share  un  capital  stock.  VL'hie'n  |  facts  of  the  case  are  a-  follows.  'the  provisions  of  this  .-r-heme;  and.ijected  to  penal  orders  vvhich  were 

•ellers'  markto  i  oudilion,-.  I  hr^smi-  inve.-tmeni  Trust  as  a  purchase  repiosented  a  modest  improvement  |  p’,,,-  manv  years  before  1950,  raw  if  Ihey  find  against  him  they  ean|npll  and  void,  and  they  would  have 

I  non  ehangeri  last  V  ear.  ■' 'm  'll'-  n  has  been  recommended  to  over  previous  year's  earnings  of  sugar  bad  been  bj'ought  into  I  ,on- i.suspend  him  vA'ithuiit  pay.  or  can  had  no  redre.-s.  I  should  be  sorry 

land  fur  Pulp  and  rnu,-.  rrpecja  t.%  ^  pn,  [  pgp  i,,  have  ymir  S8.87  a  .share.  It  will  be  seen  thatjoon  port  in  hags  which  were  iin-'even  dismi.-s  him  .-umrnarily.  |io  think  that  these  courts  were 

apers  falling  of.  -h.irp.,'.  ihu.-  ^l|li|ll(l^  on  it  before  taking  an.v  j  coverage  for  the  $4.10  a  share  dis- j  loaded  by  100  experienced  sugar!  "In  those  eirciimslanccs  they  arc .  powerless  lo  put  right  such  a  ,-ilu- 

lakmg  for  a  buyer.-  miiik,'!  m  |tributed  diiring  pa.-l  2  years  in  rii-  do('ker.=.  The  sugar  dockers  had  a  i  exei  ci.sing  a  judicial  function.  .  .  .atinn.  .  .  !  think  that  they  i|hr 

■'ere  line-.  Result  wa.-  .lelow  ''''.nii-  F’.D.U. — Mriiilreal  'vidend-  and  exDas  is  subsiantial.  long-standing  custom  bv  whichjWhile  an  administrative  function  dock  woikers>  are  entitled  -to  re- 

ily  operations  and  .-nine  price  .  p;i-i,|,,,,|,jc  Inv  esimenl  Trust  I, Id.  disbursements  being  earned  almost  they  worked  troin  8  a.m.  lo  5  p.m.jean  often  he  delegated  a  judicial  i dress,  and  I  agree  witii  my  Lord 

nations.  .  -i  .  •'  management  type  'closed  end)  4  times  over  last  year.  .At  euirenl  only.  They  also  had  a  tirartiee  function  rarely  can  be.  .No  judicial !  I  hat  we  should  declare  that  ih,’ 

Changed  eiindiiinn.-  "'.•R ‘'J' ;  juve.-tmenl  comijany  with  a  strong  mai  kei  uf  around  72,  slock  is  selling  whereby  they  unloaded  the  -hip.-j  iribimal  can  delegate  its  functions  Isuspension  was  unlawful  ' 

e,-i  in  19.V2  annua,  aRR'”'  '‘‘R'''R'Jh(Mrd  of  directors  and  sound  on  market  to  earnings  basL-  of  loss  '  by  a  particular  method  known  aslimle.ss  it  is  enabled  to  do  .-o  ex-!  .j. 

C  ompanies.  Ltd  vv.ueh  .-howed  „i;i|,;,venienl  'I'he  closed  end  trust  than  8  to  !,  the  ".Ships  Hands"  method.  jpres.sly  "i  by  necessary  iinplica-!  ,  ,k,.. 

'ili^'nn'ivd  ll'■”v'w^'•!R''''‘'RR'''  ‘'’R  RRRR  R  Presumablv.  as  VO"  have  held  thej  Briefly.  the  sugai'  imooriers  tion  .  .  hut  there  is  nri^thirig  'R  |  'fjp|ri '  „f  ’  Ta  w  "elatmg  to 

iv  fiom  figOi'  ioi  I’i  •' R  '-'R.  imitnal  lund.  shares  of  which  liave  .-.fv-l-  ....f.,-  =  FXFxviFirt  F-.f  vea.-s  it  wa-  vvanted  the  .-ugar  docker-  to  trv  this  .scheme  anthorf/.ing  the  board  ,  .j 


|rarning.s  alter  all  I'barge.' on  ,-n.ii  p-  jPp  open  end  trust,  or  Presumablv  as  von  have  held  thej  Briefly.  the  sugai-  imooi'iers  j  tion  .  .  hut  there  is 

‘•y  ''„RR\  iT,7^'777.'ri''F!H  'RRR'R'  '"R'^  .-hare-  of  which  Rave  L,f,pg‘,;^,p,.  a  period  of  year.s.  it  wa.s  i  "  aaled  the  .su,gar  dockers  to  try  this  .scheme  anthori'/.ing 

F'l  .,.t.s.i.i.,ir,i.  <  quai  at.  m pocome  pupula.  among  investors  m  oi,,.,.hpjprt  as  an  investment.  ft  lout  a  new  bulk  loading"  syslemho  delegate  this  fiincti 
rlividcnds  to  .SL.u  a  share  rm  '"'I- 1 p)  years,  in  that  capital  of  the  ,,^a„  pp  ^ome  time  before  it  again  ^R^.  '"’iR^ding  which  required  iwoicannol  be  imtilied 


function  and  it 


This  dcisioii  uoes  tar  in  this  un¬ 
charted  field  of  law  relating  to 
administrative  tribunals,  .And.  vvith 


Talic  tiine  otif 

T’ake  liitje  r"|l  to  ''ev  iev»  »  our  i|H  Csl  mCfll*. 
I•'i'1r)  )>i|i  il  ilir-v  re  iloing  the  most  lor  «(>('. 


y-7.  ,n  .hat  capitar.,f-,hej:?;:;rrsom:  tl7e“7'’again|^  -loading  whwh  required  '  I  w.ocanno,  be  Implied  ^  h' 7;i:?u7yy:' mdR'iar  T^d^- 

y  laU^in  A/r^r  '  ’7'  -e^'  r  U''RR'.-'''<''‘  ‘R>-’  .'RRR'^.'  f"RR  R^-'  »:nn  an  inve.stmeni  basis,  we  .should  .sugar  docker.-^  refu.seri  to  Ijy  l  f„netion.-.  at  any  .ate  ihey  could  pp  ^  f.-om  a  deeL-ion  of' a 

followin'  s'/d  dividend  Vale  eapUali7al  ion  and  eon-,,^  -,  ^  ,  •'=«'e’RR'  "y-;  "R"  ‘RR'RR'1  eompla.n.ng ,  .-a,  jty  the  actions  of  the  port  man- l,.ip.,na|  bv  vv-av  of  an 

ioiiowin„  .'|uii.  n  V  loi  MO  1  HO.  on  iiy  .celling  n-  shares.  . .  , that  not  only  was  it  not  in  accord- 1  aeei"  but  if  the  hoard  have  nol _ _ iv .  ,r,.,.ix..x. 


\L  In  "cl  wrile.  pliciie  cr  visit 
e  ih'f'L  we  i-a"  Iw  cl  -r-rv 'r-e. 


'•,rr-r..t  cfllr-e,. 


firvv  .-hares  w  a,-  e-tablfshi'd  on  si  a  'i  bis  means  that,  geneially  speak- 
share  annual  basis.  Ii  vvil,  hr  --ecn  iPp  (-m-)  li-usi  must  sell 

foal,  desfiitc  Ihe  wide  drop  m  earn-  j,..  holdings  in  order  to 

ings  foi'iltl.U.  uei  on  r-pmmo'i  -sl  ill ! -.cpib ,-(.  new  inveslments;  while.  Ihe 
wa-  equal  to  ovc.^'-.  limes  divi-  ,ppi|  ppp  trusl.  so  long  as  there  i- 
dend  reriuiremenl-  on  l!ie  i.-.-ue  .  market  fur  its  .-hare-,  can 

.At  prevailing  .ruirkel  of  1 4- 1  • , afpj  in  jt.s  jnvestmenls  from  the 
stock  is  -elling  little  above  it-  lO-iit ;  oH.eeeds  of  the  sale  of  additional 
mv*'  of  14.  Higii  for  yea,',  around  1  sipai-c.s. 


itiial  funri  ha.-  a,^^  inve.stmeni  basis,  we  .should  -sugar  docker.-^  ixfii.-eri  to  Ijy  l  function.-,  at  any  late  they  could  pp  a,-,  appeal  from  a  decision  of' a 

isalion  and  is  eon-, ^3^.  -,  ^  ,  .x^ale’R'",  RR"  ‘Rrlhod  complaining ,  .at  jty  the  actions  of  the  port  man- !,,,a,n,o,v  tribunal  bv  wav  of  an 

y  ■'RR'R''''  at  ,-inrenl  levels.  nnl.v  was  it  not  in  aeeord-jager;  but  if  the  board  have  i"' ' applieat ion  fora  deeiaratiun? 

t.  geneially  .-peak-  -  - - -  anc-e  with  the  praeliee  m  theirjpowrr  to  delegale  their  funclionS|  In  view  uf  this  decision  and  that 

nd  liusi  mik-t  .sell  DID"  V'  •  reqiiired  them  In  m  the  port  manager,  thev  can  hav'p,„f  ,pp  (.-,,^0,1-  Ontario  Globe 

iings  in  oi'der  to  DOOK  RCVICW  I  work  during  hours  other  than  8  a.m.  no  iKiwer  to“ratifv  what  he  ha.-'nnri  Mail  ra-e  what  will  be  Ihe 

slments;  while.  Ihe  io  5  p.m  rtnnp  "  ■  ff  , ,  f  , 

I  xF.  F.  thrt.p  I-  F-.  >  «  ■  •  oone.  eftec'l  of  a  statute  purporting  to 

-  '  r  m-  V-—  ,  CHortered  Bonking  The  sugar  impuitcrs  repoiled  Ibe^  •••  'take  awavihe  right  of  the  eoiirt- 

V'lTir^rOs'  fWi  RV  A-  «•  .LA.MIESON— The  Ryorson  i^RR'^R''''  '’'’R  .’'RR^RR.  R"  j  It  vvas  al.so  argued  that  Ihe  eoni'lsilo  review  a  decision  of  a  statutory 

--fIf-  cV  arlHitinnal  Press.  Toronto.  Pares  494,  S.s.W. '  .  action.  Without  an  vp,,  |jj„.  pave  no  right  to  interfere !  tribunal?  M'ill  the  power  of  the 

~  isort  of  hearin,g,  and  without  giving Uviip  ipp  decision-  of  .slatulor.y  tri-  eoiirts  10  make  a  deelaiation  over- 


Burns  Bros.  &  OeiUon 


f  L|r  1 /‘•.(rnor 
A4irr  fO 


»i  \  mM  .anaHd 

'M  ^  MrC  afiH  brarKl**’^  *n 


the  beginning  rTf  vear.  vv  a.-' '17',  and.'  cVVlali/'ition  ot  Ecrin.i.nic  Invo'-l-  Mr  .lamie.-on  .- book  til  Is  an  urgent  I  the  docker.s  a  chance  to  reply  lo'pnnal.s  hv  means  of  a  declaratiouitide  the  .-latute? 

allowing  for  4  i„  1  .-piit.  indicated  '  nient  Trusis  as  at  December  41  si  lastIRRRR  •‘^'RRR  ■'^'R"srl  Pat'er.son's  RsV  VCi'  V  ’^k  ’■’rt”'  'V' 

high  for  ia-t  vo'si  was  aoout  21.  (-..niprised  $12.50(HMJ  of  4  per  cent  "Canadian  Banking."  a  hook  fhatjRSR^  ''R"'  ^  .J  .-'Rkai  ,..,ons  affected  by  the  deei.-'on.s  of, have  to  he  answered  by  the  court- 

At  market'  of  14-14'....  n-a.-erl  V'ZVand  1  iSV-hare,-  or$IoVV'' :  p.p  „one  thro  IRR  'n'ORR-'-^-  ''Ra''  -'i-  ''  -'^n  now  onlv  be  aid  that  the 

_ _  .  i..rt  ,1  ,  .  .  'ao  F-""e  iiiioii„ii  11. FX,,.  'pay  lor  .-even  pays.  lee  nennmc  -  answer  10  this  con-  rend  of  the  courts  of  law  s  tovvarrl 


4  8'  lljx '  eri  XX  1 1  'i ; 


lice  Denning  -  answer  10  this  con-  Irend  ol  the  courts  of  law  is  tovvard 
tention  vvas  as  follows:  the  exercise  of  a  greater  .-uppr- 


eommon  gives  an  inriical'd  vield  ■  value  common  stuck  -  a-  i  ,  oa., _  ,,cp  uennmg  s  an.swer  to  inis  con-  ireno  oi  ine  courts  oi  law  is  towaro 

of  approximalelv  7  p.'r  cent  Whilf  i  Ki-cal  vear  '  of  eompanv  „  a- ' ''R'’'''''‘''R''‘  ‘’R‘'"R'R  R  |  I  tention  was  as  follows:  the  exe.'Cise  of  a  greater  .-uppr- 

there  has  b.-en  .-oir»  i'lipruv  wmenl  j  clnm'ed  L'-t  vear  to  end  De’cember'i'  ^R"'  ''R^'’''"  '’8R'  ''''R  "'"RRR’  R^'  ’I'RR  'Ram  que.slinn  coming  up  fot  j  I  know  nf  no  limit  to  Ihe  power,  vi.-orv  iuri.=diction  over  the  more 

m  ce.'lain  direction.-  to,'  pulp  and  1  iiq- "  ,„-eviou-]v  it  ended'  Marehlbankmg  in  Canada  had  no  up-m-  decision  was  wPether  the  action  of  of  the  court  to  grant  a  declaration ;  recent  I  v  e.stablished  anr4  le.-s  per- 

paper  producer.-,  ''unditiuns  .-till|ji-i'  Her  9-rtIonlh  period  ended  Irt-up  hanri  hook  available  the  prut  manager  tn  d'.-mi-sing  the, exeept  .-iieh  limit  as  i|  mav  in  itsimanenf  .-labitorv  tribunals  wh.nv 

We  .-'omethin.g  m  he  de.-.r.'dVny '.'.'nlVr  tU.-V  IwV  -Vt  -R'-kers.  could  he  .sustained.  The '  di-cmt  ton  tmpo-e  upon  d.self:  andlac,  m  a  judK'.al  capa'itv. 

With  eo,-i.-'  coni  inning  i  igh  anri  aftc  all  chai'-e-  inr  liiriiiis  bond'  "R  ''R  RR^*- '  o  .  -  '  tx  1  -  • 

inai-trei-  .1,1  a  li— ■  at'-l-i.-t.irv  )vi  i-  .  ‘V'R-R"  m'Rm.iRF  I's  second  pari  on  Banking  Praeliee. 

maiKfi,-  on  a  ii.-.-  -at.,-l.i.  tin  v  n,'.-i.-  micri-sl  and  laxes.  ware  reporten'-p  ,  •  author  hrince  his 

than,  at  l.egining  of  last  vear.  inrii-'a,  ,8'4  paii.a]  m  A|  07  a  shaie  ori'  ,  ,  V?  .  R^R-''^ 

-  alion.s  are  that  operating  r.vi'lt.s  1  Vmim on  s,,  .  k  h V  ('"bpai'ed  vvH  '  experience  of  a  banking  earoe, 
fo,  earlv  part  of  thi.-  vear  .-'how  r'rf !  ,V  Va  -  dn  '  '  f  'R'lR'^. 

PnV.eVo'-''',m,  '-',x  '"'V’r  If'*’",  '  V"''  ■''''"■R  R”  ''^^'''’"‘■Mln.-pecloi  and  finallv  for  21  vears  in  [  - '-l -  - - 

howevei.  that  xcond  bat  nt  v  e,  1  ,  „f  investments  as  at  Oecem- ,  ..-jj.;.,,,  j  ve  positions  with  The  Royal  jj—  - - - - - - - - - - -  - - - - 

mav  make  a  mu,.-  tawnnable  gi.s,  la-l  amoimteri  lo  .$.5,2.58.000.  Canada.  The  author  has  I 


MJNNS  8»OS.  -A  COMf  AWY 

AVrnhr*'A;  foronftt 

rwtiAMj 


BijtMS  !iJ>OS.  «  DfiWTOW, 
•  •  V«*!er6  . 

>ork 


luarKfi.^  Mti  rt  !(•?.'  'HT.x'^int'ioj  v  Hno  waie  rt^porlcniy  'l  •  . 

than,  at  Iwgining  r.f  last  year,  inrii-'-,,  j;i.4<j,i8.4,  equ.al  to  $1  07  a  shaie  R"  .'iph  pv-neriei 
'  Plion.s  are  that  npei  aling  result.- 1  ,.,inim(in  stock:  this  conqtai'ed  "’R R  ! ci ,-pir-hine  iiv 
fo.  earlv  part  of  ihi.-;  year  .-howed :  net  earnings  foi  12  months  ended !  o  , a 
some  deteri..r,.li..n  vi.-.a-vis  pre-  March  4l.sl.  19.52.  of  $'’‘24,680.  equal, p;;,,. 
vioii.s  .'-car.  Il  seems  prohahle.  $|.80  a  share  on  -lock.  -MarkxO  i  ,  ani 

I  however.  Ihal  -ceond  halt  nf  'eai  v>aliir'  of  investments  as  at  Decein- , Jf.,.i u i ve  uo 
mav  rriake  a  mu.'i-  lavuurable  p,-,,  g]-,  amoimteri  lo  .$5,256,000.  u.  ,,-,  -.r  pa 


eomparisiin. 

Flvr-n  .-lii'iuH  F'ra.-t  r  be  nuabn 
•  o  .-hov«  ipe  ,S1  a  .-hare  annual  divi¬ 
dend  rate  full,'  eovererl  hv  e,Ti'n- 
'ng.'  for  10-54— which  i-  nol  to  sug- 
ge-'t  ihal  such  may  he  the  va.se -- 
shareholders  might  look  for  main- 
lenanee  uf  thi  dividend:  this  on 


'.ip  from  March  41-1  figure,  of  Sn.-  in  nn  the  deliberations  of  the! 
111.00(1.  renewals  and  revisions  of  the  Rank  i 

Shares  haie  ti.-en  leaded  vvifpm  .a  /\(.(  3,,^  man.v  improvement.'  in! 

.lai  i'O'v  range  since  beginning  of  Canadian  banking  techniques  are  'o 
this  year,  high  being  27', -.1  and  low  pj.s  ci-edil. 

2.5  Certenl  market  nf  >615-27  i.-  p,,,,.  ,  -  ,,,3  ,-,,.,,.100--  = 


snarrnriioers  mign;  imiK  lor  mam-  pich  for  live  vear  than  to  f’arl  I  of  the  book  provides  a 

lenanee  ..f  th,  dividend'  'lo-  on  V  T-t"  '  ^  ,  L •  a  a  history  of  Canada  s  banking  .-ys- 

name  1  1  tn,  n.v  i.uno.  ,n,.  on  shares  were  subdivided  r,.,,,,..  ;,c  pa,.|„  beeinnine'  in 

*he  streiiglh  ol  I'oiriLi.'mv  strong  F-i,,.-i,io  luM  a  s  f,.,-  ■>  i-xacic  ‘R'”  "R'R  *’•  eaiiy  oeginnings  in 

financial  po-ition  \-^ai  Dei'embc  ‘"''R:-  l..)l  on  a  a  -  bd.  is  jVJew  Bruns- 

iiiiaur  iai  po.  iiioii.  ,v.  a,  i/tiriiioi.  fopov  of  directors  llHS  beC"  lo  ,..iF.u  ,.„..oi,-vd  tic  .-fiai-tp,  on  lo 


f  nancial  po-ition  A-  at  Dei'embc  "  l..)l  on  a  a  -  Od  is  jVJew  Bruns- 

iii'ximidi  po  Iiion.  ,v.  d,  iFtirmnr  ja,>|,(.y  of  directors  has  bee"  lo  receiveri  it-  eharlei  un  to 

4l.-t  last,  balaiu'e  sheet  show-'d  <0.0!  aon.eii  riiviriF-nrt-  '  lei-tiveo  II.  in.-i'ui  up  lo) 

iv  orkin'’  ."lui'  il  o''  -v 1 1) '!7S  with  '  .  '  ''^R"  scin i-annu.) I  O.v  idt  uri.  .  preseni.  Il  is  a  factual  ac- 

eimmr^r  a-sVl-  at  'a  I'i' i..  .if  ov  .■  R'^^  ‘  1 2-nii.nl  h  period  w.  .A  iVlackinto.sh.  Ihel 

2  m  I  irr';VVeT  LalViiw  ^'R'R'.RV  principal  of  Queen's  Univei  sity  | 

inclurled  ca-h  of  $4  70161'’  in  from  ^  -'Ra.e  vv  a.--  paid.  am.,  dui  mg  pointed  out  in  his  furewoid  "noi 

$2  ■.’96.:ifi2  trom  ‘  iid  rif  nrevious  ‘■'■"’"''’'R''  ended  Deeembej  41.-1,  laSi.  sttempl  ha-  been  marie  to  deal  I 

*  pdytiiibil.-  amounted  to  -50  r-enis  a  wjtp  moneta  .v  anri  hanking  | 

shai'F-.  On  March  3ljO  last,  a  -'emi-  ((^vni-.v.  "  An  inelusion  would,  no 

p  i  .  CL  annual  dividend  of  50  eeiiT-  a  i-hare  p„ubt.  have  made  the  present 

rtererreo  jnores  mid  an  extra  of  .50  cent.-  a  -iia  .'e  j  p,,nk  .which  alreadv  eomes  close 

A  banker  friend  of  .m.ic  na.-  ad-  'vrne  dl.-fributeri  This  would  point  p,  400  pages'  unwieldy.  There 


.aDit.tl  u>'  $IO'!78  !>'•  with  'T'  Mno-anmai  u.  v  nu  mil  .  preseill.  Il  IS  a  factual  ac- 

a -set-  at  i-v  .'if  nv.  -  R'^'"'  ' -‘-RR’R"^  RR"‘V  i  count .  As  W.  .A  Mackintosh,  ihel 

ri  cu'i'ent  li'ihMi'ie^  1  -flei' '  March  .Il.-t.  .  19.12.  a  total  of  p|.in,-jpal  of  Queen's  Univeisity, 

...  L  F  F..X  '■  .AL.-iO  a  share  was  paid:  and.  during '  ,xF,in, pa  f-,,;  i.i,  fFv-ew.mrd  "noi 


p  i  .  CL  siiiioai  uiv  nit  no  01  hi  vtno  a  -'oa.v  (lavc  made  the  pi'osent 

rtererreo  jnores  mid  an  extra  of  .50  cent.-  a  -iia.'ej(„mg  .which  alreadv  eomes  close 

A  banker  friend  of  .nim-  iia.-  ad-  'vrne  dl.-fributeri  This  would  point  p,  400  pages'  unwieldy.  There 
'-i.-ed  me  l.v  bu.v  -oine  rea-niiFThlv  | '"  annua!  distributions  of  $1..50  a  l.v  scope  frir  a  book  treat- I 

good  o.-eferred  shares  as  inv  esi-  j.sharr.  on  w.hieh  httsis,  yield  at  cur-  j^g  Canadian  banking  in  the  light  | 
meni-  in  prefereiiee  to  inmd-.  of ' -  eni  markel  for  shares  i.-  mriiraterl  of  muneiary  policies  and  showing 
's'hieh  I  alread.v  have  a  fail  'O  better  than  .5U  pe.'  I'eni.  distinct  features  of  Canadian 

amount.  Hi-  irlea  i-  that  I  will  soliilion.s  as  compared  with  those 

save  cun.-iderablv  on  ineome  la.x  iDominion  Bridge  Co.  in  other  eoiintries.  .And  one  ma.v 

hecau-e  of  the  rieduelion  allowed  ,  r-oming  10  voo  tor  advice  RRRR  'R^”  'R  ^RR  IR'’ ,  RJslani 

under  this  year  .-  budget  Du  !  ,-voa,-diiig  .-ome  shar'es  of  Do.ntnio.i 'fRl'RR.  R  ..^R  R>'R-'^4'>yR'1  IRR 

agree  with  tin.-  .md  it-  "iH  !  R,.io„e  Co.  which  I  have  held  fox -Canadian  public  m  supplementa- 
.vriu  bg  -o  goi.o  as  to  mention  a  ,  veto's  mxw  1  .'Ould  have  sold  I ‘'“R  of  ,  the  e.xeelleni  pragmatic 

few  -ir.eks  which  I  might  eoii.-tder.  ,  -g,,  R«R|'1P1R-''  banking  .-ystem 

I  eanm.t  afloro  to  l.ike  much  ol  a  o  ^eoflered  bv  Mr.  Jamieson. 

.cnante  III  <'l  nu  ome  ihej-^^  annual  meeluig  la-1,  The  book  appears  at  the  lime 

dividends  wr.olri  have  lo  be  '  a  n  ly  pi-psidenl  refeircri  to  in-wvhen  an  eleventh  member  has 

R  v>  p  ij  II  I  I  creasing  eompelition.  What,  in  your  .been  added  10  Ihe  chartered  hanks. 

R-  t  ''ai'ia^-  ,  opinion  is  the  outlook  foi  ihe  com  the  Mercantile  Rank  of  Canada. 

Ihe  advice  ol  youi  .  rienrf  .-ecin.-,  |  would  you  ,'eeommead  In  this  respei't  il  is  of  interest 

to  us  to  he  eminent, y  smuid  undei  1 stoek'f  that  nf  the  many  banks  that  were 

prevailing  eireum.-lanee-.  .Assum  ■  .j,  Cntawa  granted  charters  since  1873  only 


$35,000,000 

rhe  Hvflro-Kle<*1rir  Powrr  OHtimi.s.sion 

o(  ( )iila  rM> 

l*i*oA  iiMT  o(  OntHuio 

^  Boiulr 


'  o  be  dated  Julc  15;  19-b? 


To  mature  Ju!v  15,  190^* 


P  R.l’,  Ha  I,  I  ax. 


to  us  to  he  eminently  smuid  under  j  j 
prevailing  eireum.-lanee-.  .Assum 


Mp  you  have  a  tan  iiuomr  ti  oni  ,  oiarkei  levels  f,,i  -h'lres  o'd’RR  R^R*^  is  operating  today,  name- 

your  investment.',  the  -.aVmus  in  m^n  maiktt  levels  rm  sfiait.--  o  ,  Rank  whieh  had  the 

nr-r-mr.  lav  t,.  ha  dr-i-iv  r-il  from  Dominion  Bridge  Co.  txfd,.  towards  ^  R  RR  RRR  'RR 


income  la:^  lo  be  dcrivt'b  from  i»o»nimon  t»ri(i>:e  L.  4).  i.ouaiosi 

the  20  p.e.  deduction  on  dividend.- 1  RR'*  '8Sl  year  and  beginning  at. 


backing  of  a  paienl  inai  figures! 


the  20  p.e.  deduction  on  diviclcnd.-  j'a.  auo  01.^100.11^,  .op  larcesi  hankina 

from  stock  holding.-  would  arid  !  th'-'  were  ba,-td  largeLv  <.n  I'rport.j  large.t  banktn. 

I'onsiderahl.v  to  the  average  yield  j"/  R  possible  split  in  Ihe  stock  •  ' 

on  your  investment.-  a-  a  whole.  (  ompany.  a.-  a  matter  of  fact  P' '  ^  ^  P.ppIfIo..*  i 

Preferred  shares  from  whieh  vool'me  of  Ihe  few  proniineni  Canadian  ,  ^owFois  iNew  rrestoeoi 
might  make  a  ehniee  for  the  i.im- :  eorporal  ion-  whieh  never  has  splitlQuebec  Institute  of  C.A.s 
pose  you  have  in  mind  inehide  iheiii-'  .-lock;  and  it  is  ojirn  to  qiie.-iton  j  f{o.i3i,-P  Qonrioi.-  C..A.  ha-  been' 
follnw’inc*  ‘\liimiMum  *^nf^  urp*  'vhotiioi’  it  will  jfi  ihG  ntyr  futiii’C.j  ,  x.  ■  i  •  •  ' 

fev'Vd  hi  yield  nioiog  past  two  years  .slock  ha.s !  R 'RR'^R  R>-R''‘'ctRn'  af  the  Jn.-iun.r| 

p.e.;  Dnm.  Koiindries  i)i'ei'.''r.'ed  to  I'laid.  in  regular  dividend.-  anri  ex'- !  of  Chartered  .Accountants  of  Qiie- ; 
.vield  about  4.52  t>.c.;  Kraser  Com- i  iras.  a  lolal  of  $3.10  a  share.  -At  ns,  bee,  .-nicceeding  .1.  ,A.  del  .alanne.i 
panics  preferred  to  yield  aboiil  |  1954  high  of  85.  accordingly,  it  pro-;^,  ^  elected  at  the  reerni  an-! 

4. .52  p.c.iyD  now  is  the  time  for  vided  yitld  of  only  4  2/4  per  cent,'  ,..0  i 

4.68:  Acadia-.Atlantie  -  ..Sug.ai'  -pre-  a  mea.gre  rate  of  re.turn  by  prevail- ; ineelin.g  were  ,1.  C,  l^hornpson.  j 
feri'pri  to  vield  about  o.e..:  Can-  ing  slandards.  Yield  al  ciurenl  mar-  '"’-'i  v  loe-pre.-ident,  \  .  .'v  Miinro. 
ada  Bread' preferred  to  yield  al.out  kel  .'.f  around  72  is  app  'o.x-imalely  1 -"RRRR.R  v'lce-pre.stdeni  and  Liu'iPn 
5  pc  Can  Celanese  piefeneri  lo  4  I  4  per  eem.  whieh.  although  re-  honoiaiv  secietar.'  ti  eas- 1 

.  *  .  iirer. 

I  X  xx.  f  1.  -  _  amt  »,  semi-war  ecumimv,  are  tiirninu ! 

,  .All  iiilei'esfiiig  .-iiiilv  "1  Ihf  fiillovv  inc  lomnanv  Sinrfam'e  ti>  INVKSTOK.  —  Ihr 

...  -.1  .  'nrilliant  voting  independent  magazine' 

!  is  available  on  ri-(|iiesl  v*  'tboiit  ohligafton—  investors. 

I  BARNAT  MINES  LIMITED  of^’^ead'll^es'.'VVVI^  'o'‘;nm.Tm 

!  DA-ArVlN/-AI  and  panicky  fear.  "What  Brokers  Rec- 1 

I  unimend”  —  not  a  concensus,  hut  a  | 

II  F-iix-  or  iFiri.rie  H  I  « ’’J!  /  »<•>  «  <'<•»•-.  report  on  earh  security,  based  on  the 

I  .  r  •  -  mature  opinion  of  the  most  respected  1 

professionals  in  Wall  Street  —  helps  | 

I  - anticipate  trends,  avoid  pitfalls. 

_  «  .aB-i  ^  ^  grasp  opportunities.  This  feature  alone  | 

I  ■  Br  C  ^TOfK  is  worth  manv  times  the  subscription 

la  »•  K  Bw*  /k.  m  ml  Jtwvn  price.  .VO  GF.'T-RfrH-QlIICK  'TIP.S. 

I  mclw  mfr  9  DOnitCQC  A  nn  can  read  a  dozen  trade  letters  a 

I  BKUKEK)  Pav  without  havini  half  the  infoima-l 

1  -  .  .tion  parkexl  into  a  sin.gle  issue  of  the; 

X  ,  ....  .  „  .1  .,,....1  *'  I  IN'A  KS'TOK.  Now  —  send  S'i  for  Kl 

I  xlnO  .S|,  lunii'.s  .^Irr'cl  A*  Al(ii»|r»,»i  laiwccTaarui  '  month's  trial  and  see  for  yoiu'sclf  iis  i 

iNVtSTIVltNl  !  impni'iance  to  von  during  (hese  criti- i 

,  ,  ,  cal  times.  Canadian  tuods  welcomed! 

j  AI.-...I..  :  0.iiir..  ,i/  F,  iF  t.ri.ii!.'  DEALERS  at  par. 

i  •  1  k  h' .%  rhttn  (»0‘  i 

/“TNVFQTfLI?” 

I  U..\  l*.0.  Kt,\  5.»5  niiitiHiit;  1  1^  Jj  I  IJ  l\ 

i  HAI,ll-4\.  'A|Ar.K>llA.  V.B.  MtiVt.TOV.  >.H.  A.  X  1  1  MKf  M  . 

j  r  •(  Bldax.  j.  41  Mogaiine  for  investors 

I  SAl)M-A.  \.S.  VVbo  Won#  the  facts.  ' 

j  /)#»•#*»'<  ftriftH*'  u'itit  'Mttrititn0'  j 

^ /'El'  )  4»iA*  tiittl  /#•»#»»#*#»  I  150  Brondwav,  New  Vork  28.  N.V. 


t^i'incipai  and  iiall-'  eafl'  '.nlerest  (Jaitugrr  15  and  liilv  l.p)  Pavabie  m  la".tiii  rpnnei  ->1  (.aiiab.a  at  ibe  hol'lcr  -  "ptior  al  aii'  braueb 
'd  the  t  .ommission  :  banker  in  Ontario  o'  m  an'  "i  'lie  L-'tie.-  o!  ^i  lolin  .-.  '^e,,  Juurujland.  Halilav.  Obarlotieto'.A  n.  P.L.I.,  Saint 

John.  N.H..  fldet'er  and  Montreal-  f,)"'’-  o'n'pe".  Man..  Regina,  ^a^k..  ( .al<>ai'v  and  lixdmonion,  .Alla.,  and  ^  ancouvei'  and  '/ict(5ria,  H.L.. 
TaJlabie  in  whole  OI  m  part  on  or  after  Ini'  I  *>.  IBoB.  on  an'  mlere-il  dale  al  |(kl  and  ae.-rne.l  i"lrxre?1.  on  thirl'  da'"-  pt'tor  notice. 

'  laopof)  bonds,  reeislidble  a;  III  principa!.  ina>  he  i-siierJ  in  tiie  denonnnaiiou-  "i  ’'  l.i-JOU  an.l  V'J.i  L.HM)  and  mil'  reei-lered  bond'= 

"1  [he  deiiotninalio"-  o(  -Vl.fHkl.  $l(1.0<)O  pod  IlMl.lHKI.  I.oiipon  tion.f-  and  lollv  reej-iereil  hood-,  and  tiie  -.ev-eral  denrirniiiatlon-- 
ibereol,  lo  be  Itilei'i  iiatjoepiile. 

I.ejial  vFpiOHiii  oi  Vlc-»c>.  li.dv.  I’tii-ilc.  luri-.iii  -4  Vli'lagjxari 

I'bc  above  bond-  are  direci  obligat)<"i-  id  I  Lie  H v di'o-lLle'  ti'ic  <  .orriim-tiiiu  *‘1  ffniario  arul  "'ll  he  uocoiiditional) >  "uai'anteed 

»5  lo  pn.neipal  aii'l  I'l'erest  h'  ibe  Province  ol  (imario.  'he  goaraoiee  i'eing  ''rir|or-ed  on  eaeli  bon'i.  I’ftc  I'.'oceetJs  the  bondb  are 

•  o  be  applied  !•'  nnieei  m  part,  the  x-ri-i  ol  'he  ai-qui-ition  of  pioperi'.  liie  .  rin-irtu'imn  ol  "  "rks.  a'liJ  liie  reeonstruettou  of  pquiprnen' 
•<  the  L.omnilssion  and  ol  other-,  dulv  authorized  lo  he  ai-rpilred.  i'On«li'ii.-ied  and  I'et-r.ii-lriit-led  bv  ihe  ( .omtn'-$ton  a.n'J  'o  I'cpa'  bi 

•  hole  or  in  pari  anv  letnporai'v  oorrowing  of  ihe  I  oiiiriu — ion  t.ir  -lo  h  piirpi x-e- . 

aiitJ  l«t  v  iolti  HTtoitl  'l..'42*/'o 


A:  oi'inctpa* 


ttirt..e  "ood-  "fieri,  a-  and  d  .H-r'ied  and  ae.jepted  hi  u- 

i-haiige  in  price  pnd  -ohie.-l  lo  anpro-  al  ol  •  ,r>iiii.-ei. 


onjei;!  to  prior  -alc  ana 


It  Is  ejxpeele.'i  ifial  irilerirti  hood-  H-dl  f.e  rexdv  lor  deliverv  oi  about 
A  I'li'euiai  desr-nfiing  ibi-  i«-iir  ivill  he  ,eiil  upon  ret|iiesi. 


r  E  iE:cie^il.  rA 

1 

STOCK 

V*  lie  ^  VVt 

BROKERS 

IIAO  Si,  ,|rtni<v«  Sfroi’l  .. 

INVESTMENT 

Mf’Milkt  tv':  Mt»iilt0-tii  .M«*«  ^  h.  y0  httt$:i0' 

1 .0intttti0m  f^.t0’htt0tf!0‘ 

DEALERS 

\|f  ^  oimp.  ^  QiT 

Rfv.ll.  1  .OMinlfM'U  A  (  .oi»> f>« t> «  , 

.Mills.  ^  4  !n..  I.itviiled 

KrtsHi  x''»e«'iii*il  it-is  ( '.or|MM’B  I  •<«#«  •.intilotJ 

Ikassfioti.  HnniiBfoi'd  l.iinifeW 
HmTi.'itm  A  4  A  lxitiiit«»d 

>1  allhfvvy.vs  X  4 •»' 

44.  A.  Ur  it  (  .<t,  I. inti  (eel 

VS.  4;.  PirHfxM  4^  (.oni|>RriA.  IximitT^fJ 

HRi-ris  A  PR,rlt»or,«  IxirnitorJ 

KtiiiiiabJo  .Sesf.nririe.si  <»<  4  Hnada  Linii4e<4 

Kan  Uci'.'v  Ktni^i  4 '.nr|i<»rat  iftn  l.irnilifti 

Krawlet  .  <  .aLheri*  X  <  ionipan,* 

•  ihatloi  H.  B,  •  A  4  .nmpao*' 


I*. 4 


r.n.  .;:i5  Ki#- 

.KMIN,  v.ii.  \u\ 

\.S. 

tt'ifit  ihtritit0t0< 
'(«'  )  4*i‘Ar  itittl  ti»i0»nft* 


SM>Vl,TOX.  >.H. 


14  l,intii,'«i  Nk  <m**4.  4. (•(•<44  4?-  (..onipaTit  LifriitcfT 

til  <><4  41,.  4  nt<ssi  4S'  4.0.  l.i»riito«4 

4b*iii!iii4»ti  >»vfiifiTio.«i  4.4»i’po,  l,ittiite<4 

•  iiotJ  iVlirflatiH  ,'S,s«x*iril  ie,*  4,<4f|f>fi,  l.iiiiitetJ 

4  .Of 4> ran.  Vlnrra»  4^  4  .#».  IxiniiletJ 
Kr4  4K  4  ,otn party 
4  o44ifi'.  Ntn'i'iis  Ji  4JninlRn  l,irni»r»fl 
4,ai'’«4nm'  4^4  4  .rmipans  l.irnilevrJ 

#^f4  Bnrrt.*  Bro<t,  iK'  Ikonlon  l,irnit#»<4 

r  .lames  44 i4'4iart4-i<*ti  4’i'  "Son^ 

rinil4e<4  inr4ctx»»i  <14  4dnn|4an»  I,in»i4e<4 

•m4  Ra.rtie**.  4!a»l«‘4  iV  4'.oio|>iin4  l,iiriilCT4 

.1,  Iff  4.ra4ratn  &  4 'nnipatf « .  LiniiteH 

K|pn»minf>  4V'  4'nnipHt»y 

VS  wIvy  n,  Fisher  CxO.,  Li.rr»i»r’«l 


The  iiitoniianoii  euiiiaiiieri  111  this  *dTerti8e(iieiH.  i»  based  npoii  .-)*te«ieiit»  "hich  ive  ii.(»e  reiierf,  t#-  •  (t«  «ot  •uaraiiiee  but  believe  the  staieiiieHis  herein  10  be  lru». 
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THE  EINANCIAE  TIMP^S,  .H’NE  2fi.  IP53 


I  CANADA  YEAR  BOOK,  it  is  ps- 
‘ppciall.v  dPsicTipfl  for  rpady  usr  b.v 
ibiisinps.'tnpn.  Ipachprs,  .ctiidonts, 

:  Ipctiirrr.s.  and  all  lho.<r  inirresfed 
in  thr  prosipss  of  Canada.  Thi.s 
Ironvpnirni  porkrt-.ci7.rd  annual 
ronlains  up-to-datr  offirial  inlonn- 
ation  on  all  pha.crs  of  Canadas^ 
'rronomir  oiaani7alion.  ' 

I  Thr  .cprrial  artirlo.c  in  ihic  rdi-l 
lion  dral  vvith  'Canadian  Minrral! 


On  Textile  Board 


New  Edition  of 
"Canada"  Handbook 

Piibliralion  of  thr  lO.i.l  rdition 
of  ihp  Offirial  Handbook  "C.\N.\- 
n.A '■  i.s  announrru  b.v  thr  OoiTtinion 
Biirraii  of  Slati.clirs.  Initiaird  in 
in.tO  lo  .cupplrmrni  (hr  firld  of  thr 


Herring  By-products 
Slip.  Badly  in  1952 


May  Newsprint  Shipments  Show 
A  Contra  Seasonal  Reduction 


Con.^islrnt  monr.v-niakcrf  for  rrr- 
lain  .«r?mrnt.'  of  thr  fi.chinc  indus- 
tr.v  o\-ei  thr  past  frw  vears  — 
hrrrinc  meal  and  hrrrinfi  oil  — 
look  a  bad  brating  ip  1052 

R.v  .April  .10  last  .veat.  exports  of 
herring  oil  for  industrial  uses 
amounted  to  .fl.. 178.000,  of  which 
S7.i1.000  went  to  the  United  States. 
To  the  end  of  .April  this  vear.  onl.v 
|.S23.000  ha.s  hecn  .-hipped  out  of  thr 
rounir.v.  and  that  to  Venezuela. 
Herring  meal  exports  on  the  same 
comparative  basis  as  above,  were 
8.1.12.1.000  in  l!>.i2  and  a  mere  $1 1.000 
in  lp.i1. 

Using  IP.iO  statistics,  the  last  com¬ 
plete  figures  a\ailable.  herring 
meat  and  herring  oil  production  res- 
pectivelv  totalled  .S4. 671,000  and 
SI. 424.000 

West  Coast  Strike 

Krom  all  aceouiits.  neither  her¬ 
ring  meal  nor  the  oil  are  materiall.v 
down  in  demand:  rather,  the  pro¬ 
longed  dispute  between  fish  mar¬ 
keting  groups  and  the  canneries  on 
the  R  C.  Coast  has  virtuall.v  stopped 
the  herring'  «'ateh. 

Herring  meal  is  used  as  a  live¬ 
stock  feed,  principall.v  on  the  .Amer¬ 
ican  West  Coast.  The  oil  finds  a  use 
in  the  shortening  and  margarine! 
industries.  Marine  oils,  in  common 
with  other  natural  oils  are.  of 
ccnii'se.  finding  the  competition  stiff 
'ts  detergents  make  very  serious  in¬ 
roads  on  soaps. 


ada.  sho'«'ed  a  contra-seasonal  de-  print  production  in  Canadian  mills 

avith  4P8.R8P  ^tons'  in  April.^  In' May  '  from  ^  figures^_^for  ^  eorre^spond^ng  ^ 

reduction  of  i  per  cent  in  Mav  of  basis  proiiiietion  last  month  was  W  '..i 

♦  his  .aear  from  .same  month  last  greater  by  0.6  per  cent  than  in  .same  |||il.i  f 

adrih'ioLl'^Sundav  .Shipments  to  the  LrS^  iti'Afay. 

avhich  would  account  for'  an  in-  'h'-'  '<'»'■  "'f'le  down  6.P  per  cent  K  V.  KI\C..ofMoniieal  \ice-pie.- 
crease  of  approximatelv  1  per  cent,  from  the  like  month  of  lP.a2  at  dent-sales.  Dominion  Textile  C 
the  .A.ssociation  reports.  .About  1P4.PP6  tons  against  424.1:10.  but  in  l.tei..  whose  appointment  as  a  direi 
7P.6  per  cent  of  total  I'. .S  . supply  ihe  five-month  period  there  was  an  tor  of  the  company  has  been  ar 
came  from  Canadian  mill',  with  increase  of  0.2  per  cent  at  I.Ptll.-  pounced,  is'a  direrlor  and  presidcr 
about  17. P  per  cent  fi-om  U..S.  nulls  against  1.P77.066  tons.  of  Domil  l.imited.  a  wholly-owne 

and  the  remainder  from  V.iirope  Exports  to  markets  apart  from  subsidiary  of  Dominion  Textile  an 
Total  U.S  supply  in  M.iv,  iP.i1.  wa^  '♦’f'  '-'nited  Stales,  totalled  18.824  seiwing  as  the  ciirien:  presider 
4P6.0i8  tons  aga'.nst  ,ill.t12  'oiis  m  '<’”■'  '*!'•'  .''''at',  compared  of  The  Silk  and  Rayon  Institute. 

Mav.  lPi2  with  16.4P7  tons  in  May  of  IP, 12.  Kor -  - 

U.S.  consumers'  stocks  dr-creased  a  month  peiiori,  .laniiary  to  May.  DOMINION'  .A.'sBE.’xTOS 

bv  6P,l.ii  tons  in  Mav,  IP.il  to  740,-  overseas  exports  were  down  lo  Dominion  .Asbestos  Mines  I.lf 
.S'7f,  tons  or  47  davs'  suppiv  at  the  I1P.17P  tons  from  171.21.i  tons  in  the  ad\  iscs  of  receipt  of  payment  fe 
same  time  in  iP,i2.  Canadian  and  corresponding  period  of  IP.i2  .lime  8th  underwriting  of  100. HO 

U.S.  mill  stocks  increased  by  12.-  .Shipments  to  the  Rritish  Isles  shares  at  .?2..i.i  under  agreemen 

.181  tons  and  1217  ions  respect ii'clv  ha\e  been  h  i  g  h  e  i'  this  year,  with  International  .Asbestos  C'o  I.tr 

during  the  month.  Total  North  amounting  to  62,061  tons  against  Issued  capital  is  2, 17.1. 1407  share; 

American  stocks  at  the  end  of  Ma.' .  4.1.167  tons.  leai  ing  I.124.9P1  in  trca.sur,\  . 


H.R.  opens  at  9.30  A.M 


THE  MEN  S  SHOP 


Distinctive  and  correct  after  6  P.M.  .  . 
The  height  of  comfort  in  formal  wear  ! 


Dinner  Jackets,  $45 


Meticulously  tailored  in  the  new  miracle 
fabric  of  ACETATE-RAYON-ORI.ON  .  .  with 
its  exclusive  Stain-Shy  finish  . .  resists  stains, 
discourages  wrinkles  and  is  water  repellent: 
fully  lined  in  double-breasted  and  single- 
breasted  models  with  shawl  collar  .  .  and 
no  matter  how  hot  the  evening,  your  ap¬ 
pearance  will  remain  neat. 


Tough  Times  Ahead  BusinCSS  LeVe 
Appliance  industry 

Toronto;  Storm  .signal?  have  been  K/mrf  f\T  iV/lfl/lr 
-ois.ed  in  the  Canadian  appliance  '  ^  ^ '  nOVUL 

r?iduPTry.  althniioh  business  to  date  — 

V  running  considerably  ahead  of  A!iou-:nc  for  the  usua, 
last  vear.  F.  M.  McGovern.  pre?i-  -■■■'af’xne,?.--.  the  genera;  level  < 
j  4  r  T'A.  ^  iness  act:\'itv  :r  Canada  rn: 

dent  of  Thor-Canadian  Company  ,3, 

Limited  told  110  business  and  pro-  (.-,.rent  mo’ithlv  review  0 

fessional  leaders  here  at  an  out-  Rank  of  No\a  Scotia.  Fmpir 

door  luncheon  meeting  at  the  foi-  bas  been  some  two  per  cent 

mal  opening  of  company  ?  new  1  year  eariier  and  at  a  new 

81.100.000  plant  in  Etobicoke.  fb..-  time  of  yea.-. 

■In  the  immediate  future."  he 
Haid.  'we  anticipate  marketing  y''-  been  the  .ecoid  o. 
rrohlems.  After  all.  it  was  .Tune  'J^ctunn^  p:oduct:on  x\hicn. 
last  ,\'ear  before  our  industry  got  Roai'tor.  was  .0  pe:  rent 

•ff  the  runway  Prior  to  that  wc  iban  m  the  cor;  espondir.g  or 
^•ere  anchored  fast  b.v  excise  taxes  .  -^vorage  wceK..v  w  ag( 
pnd  credit  regulations.  "  salaries  at  tine  same  lim.e  wi 

E.  ^  ,  about  six  per  cent.  and.  w:t 

From  now  on  Mr  McGovein  said  .  j  ■  .1 

-11  ,  r-  sumer  prices  down  a  ,;;t  e.  tr 

the  going  will  be  tougher.  Cana-  „  .  ^  u,, 

1-  1  •  .  ,  ,  ,  2a  n  IP.  inrnrpes  na^  n 

dian  productive  capacity  in  durable  ~  . 

pood?  has  reached  a  record  peak.  '•■’'I'l’- 

I  am  afraid  our  population  growth  Vhc"  cordittons  a;e  a'' 
has  not  kept  pace  'vith  our  ir-  ally  favorable  a-  they  .nax-e  o 
/ustrial  growth.  Rising  cost?  and  the  pa.-t  12  months,  and  xbf 
keener  rompetition  are  aopl.ving  a  follows  s:x  earlier  years  o' 
squeeze  to  profits."  activity,  the  rex-iew-  .-.iggc.st.' 

Regarding  t'ne  rctailrng  of  e’ee.  only  nat  iral  to  ask  how  'on 
trical  appliances  and  TV  :eceix'er>  oiospe'-.tv  will  la.-t  Ir  -he 
hr  stated  that  a  some.xha’  ehaotic  States,  indeed.  opinion  h 
condition  exists.  So-called  discount  fairlv  widespread  as  early  ; 
bou'ps  have  entered  the  pietiire  fail  that  some  recP-s;on  might 
"If  they  are  here  to  s'ay."  he  asked  in  the  second  half  of  this  yea 
"xx'ill  no;  eac'r  one  displace  a  score  thinking  was,  in  brief,  that  ri 
O.-  more  small  mcrc.hants?  expenditures  xx-oiild  by  then 

For  the  .ong  hau..  be  added.  '  :i  lex'flleei  off  and  that  inx'c 
is  difficult  to  be  pes.simtstie  about  out.ax's  xx'ouid  hax*e  begun  to 
■the  future  in  Canada.  Our  basie  „  ..  ,  ,  . 

and  key  industries  at-e  co-quering  J'""''  '  ...^  ■.n_dica,ed.  jm 

ne-x-  fields  in  the  dex-elopment  of  '4,  oe.ence  o,,i,ax.-.  a,  .ea-. 
our  rnuntry'>  rPSA-ji-or?.  anri  rranj- 

facTU'Tr?  nf  riur5^h>  2'TiTd.*  nr.e>  appea-  na\'E 

croa'.r,  prAriuop  roa-kp’  nr'w  :n\'f r\ 

prorluctP  s.ipplrmfr!, 

OAT  rcp’acr.  prrsoni  da\  app  iancos.”  ma.T  .'Tii,  lurn 


Formal  Evening  Trousers 

27.50 


F^ishioned  in  midnitc  blue  all-wool  fropical 
worsteds  .  .  with  black  satin  stripe  adding 
distinction  and  smartness. 


Cummerbund  and  Row  Tie,  $15 

The  last  word  in  accessorie?  lor  summer’s  social 
occasions  ,  .  pure  silk  foulards  m  a  laioe  variety 
of  (ashionahle  patterns  m  good  taste.  SI?  the  set. 


HOLT  RENFREW 


Sherbrooke  of  Mounfoin 


RETURN  OF  THE  CHARTERED  BANKS  OF  CANADA 

APRIL  30,  1953 


The 
Roval 
Rank  of 
Canada 


Imperial 
Rank  of 
Canada 


'The  Ranque 

Drimiriinn  Canadienne 

Rank  Nationale 


18.667 

1 9. . 101.801 

n.6.10.812 

■2.11.242..181 
170,170,184 
10,961.194 
98. '266.066 

1 1. . 192. 706 
1.10.288 

8,800.481 
21.717.619 
787  219 
601, .120 
10.000,000 
1 1.000.000 
9.11,887.660 


. ,  17.1.16  91.986 

1.n'27.7R1  ■  .17..1,16..177  40.'212.07O 

2.217..1R1  24.04.1.786  16.206,409 

41.412.886  I  600.841,091  8.18.700,1.18 

1.17.910.811  9'21.R17.'201  I.l49.122.r28 

M0.'2R4  17,821,.100  79.774. .171 

.  104.901.761  4.18..3S8, 1 21 

1.101.280  !8.'281.190  21.879,714 

.  6.7,19.807  R.1R1.6'2'2 

2.17,974  11,841.7.11  46,208,121 

221,411  49.801.064  .19.116.281 

49.421  1,. 194, 279  1.061.4.19 

9.701  9'2'2..111  1.099.187 

2.187,907  11.000,000  .11.000,000 

4.808.411  10,000.000  11.000.000 

202. 107. .114  I.861.0.19..109  2,8.12.418.241 


Vntes  tn  r'milaxxnn  .  .  .  ,  . 

Dr'pn.iits  hx-  and  "nalanees  due  Dnm.  Gnuernment 
Deposits  "qx  and  balances  due  ‘ri  provine  a'  gox-is. 
Deposits  Px  t'ne  pu'nlie.  paxable  on  demand  .  . 
Depo.a't.i  pv  "-e  puhi'f.  payable  after  -otiee 
Depos  IS  in  Canada,  in  l•ul  rene:^s  oth  man  ('a  xadtan 
Deposits  elsew-he’-e  man  n  Canada 
Deoosit-',  na'ances  du-'  m  other  'nanks  .n  f'aeada 
Depo.-its.  halaner;  due.  in  ihe  U.K.  .  ... 

Depo.-ii.s.  nalanees  due  el.sewTere 

.Acceptances  and  r'le  -s  of  eiedii  outstand , g  . 

Other  Ijabihties  to  'hs  pii'olir  . 

Dix'idend.s  rieeiared  and  unpaid  . 

Re.-'I  or  Reserx-e  F'inn  . 

Capital  paid-up  . 

Total  of  fcp:  ref.ine  liah  litie=  .  .  . 


74.799.712 
.17,171.4.11 
719.146.994 
1.172.488.61 ! 
47.240.889 
72.179.116 
24  1  11.178 
S,.101.716 
21.690.298 
.11.9S6.01'2 
.101.144 
1,096.011 
11,000.000 
16.000,000 
2  141,687.424 


6.1.10,827 
6.223.191 
I61..181.084 
122.191.444 
'2,4.19  118 


9.a!7.R0n 

11.161.871 

196.116.010 

121.409.111 

2.112.904 


14.018.1.16 
2.449.467 
121.711,6.19 
.1.11,901,478 
877,119 
1.096,668 
1. 1 18.126 
1 18..104 
1.011.289 
1.601.6.1.'’ 

11 .614 
201.6;t4 
7..100.000 
7.000,000 
.102.741.811 


6.. V26.777 
2.181.142 

1 61. 422.292 
261.1.1R,'291 
9.711.908 
•26..V24.222 
10,147.816 

2.232.. 106 
4. 097. ,117 
8.914.821 

197,117 
247,406 
1 1 ,000.000 
7,000.000 
111.842.280 


1 1.071. .17  4  1.1  I1.490,.1.11 

7.960.011  1.106.792,1.16 

2.212. 2'21  171,761,970 

741,129.976 
1.061.467  117.664.147 

1.147,1.11  .17.101.148 

1,602.484  104.066.608 

1.069.087  '208.602.872 

1,160  4,726.110 

4.620,814 
1,100.000  220.187,907 

1.100.000  149.308.4.11 

11,861.9.11  10,403,281,110 


9.049.068 
4.696.002 
1..199.991 
6.911.002 
462.007 
2'24.491 
M. 000.000 
7.mo.ooo 

618..1R4.R20 


8.781,182 
1.711.680 
2.912.2.10 
1.201.R96 
12.446 
212.529 
14.000.000  I 
6,000.000 
.1.19.10R.'294 


Capital  aiilhnrrzed 

Capital  siin-ei'iberi 

Rate  nei  annum  uf  U.-t  dix  idend 

Leans  tf>  nireemrs  aed  firrp.-'  et 

Rank  perns  u  m-eula'en 


226.100.000 

I49..174,610 


10.000.000 

16.000.000 


10.000,000 

7,000.000 


21.000.000 

11,000.000 


10.000,000 

7,000,000 


1.. 100, 000 
1 ,100.000 


10.000,000 
6  000,000 


1 0.000.000 
4.874.610 


10,000.000 

10.000.000 


10.000.000 

11.000.000 


10,000.000 

7.noo.(vto 


14.410.147 
1  49,17,1 


1.. 168.912 
1 7, .181 


1,401.686 
92.811  I 


'chase 

;eme 


Joint  Directors^  Meeting  Held  by 
U.S. -Canadian  Chambers  of  Com 


Geld  held  else  i  here  . 

.‘Ill  bsid  ia  I'x  eein  neld  el.seu'here  . 

N'etes  ef  P.ank  of  fanana  . 

Df  pesils  'X'lth  Rank  ef  Canada  . 

NetfS  and  cheques  ur,  fiiher  banks 

Gex  ernmeni  and  eank  netes  I'liher  than  Canadian 

Depo.-i;.-.  balance.-'  due  rpthfr  bank?  in  x.'nnada  . 

Due  b.x  banks,  cei'iespnenderi's  in  the  L.X . 

D  .r  b.x  bank.-',  eei  ;  e.-pundents  el.-exx'nerf'  .  ,  . 
Dem  gex-ernmeni  .-f-eii I'l t le.-'  maturing  w  .thin  i  xear 
Other  gex'ernmerit  seeun'ifs 

Die'.,  gevei  iiineni  .-eciiiii  ,e-  maluiing  xilhin  2.xeai 

Ouher  pi  ux  ineiai  grwernmeni  seeurilies  . 

Canad.an  municipal  securiliee  . 

Piiblif  sf  furil  .e.e  f.trer  than  Canadian  . 

Otner  blinds,  drrientiir  e.--  and  .-teck.e  . 

Call  and  .short  lean.-'  in ‘Canaria  . 

Call  and  sherl  luai.s  fl.ie'xheie  . . 

(fiiirent  lean-  and  di-eeiints  in  Canada  . 

Ciii'ienl  leans  and  diseeiini?  el.-ew'hrre  . 

l.rians  lo  preeiru'ial  govern  men  t.-  . 

Lear.-'  to  <'!i;e.e.  texx'ns.  miiricipalil  les.  ..tr . 

iNon-ciii  l  ent  k.ans  .  . 

Real  estate  ether  than  hank  piemkses . 

Meitgagrs  i-.n  real  estate  .-eld  by  the  hank  . 

Rank  premise.-  al  net  mrire  than  ce.-'l.  . 

J.etlei'.--  ef  eredil  as  per  eenlra  . 

Sharf.-'  ef  and  lean.-  In  eenirelled  eempanies 
Other  a.-.seis  nei  meliided  under  the  foregoing  head.s 


19.891 
l.O'27.017 
,16.919.267 
181,012.947 
117.487.191 
27. '210,426 
6.961 
9.611.211 
16L.168.7.10 
•2.16.874.11 1 
.182.416.199 
29  188,081 

41.707.760 
.17.9.14.777 

100,'277.6R1 

99,086.448 

19.6R1,'062 

69.112.761 
724.799.467 
141.810.244 

1 71.901 
20.924,268 
211,17  4 
1.167 
67.781 
21.646  604 
.19.1  I6,'281 
4. .198,1124 
411  J6‘i 


.  19  891 

.  1 ,6.11,011 

161.660  232.661 .921 

1.671977  646,666.178 

1.171.100  .171.294.028 

10.741  40,111,89! 

116.608  111,840 

484.401  19,4.18.971 

912.171  288,468.416 

2.1:10.687  !.011,471.6'27 

1.002.811  1.986.820.062 

121.248  111096.719 

1.611.101  194.118,999 

712.888  164.604..161 

482.081  248.010,0.16 

210.000  ,174.949.717 

470.801  151.R19..161 

177.822.804 
9  24t.6'>6  1.172  166.649 

269.100.1.10 

1,'210.12a 

110.170.211 
1.476.070 
108.261 
411.646 
1 '>2,977.280 
■208,602,87 '2 
IR..170..1K1 
3.271. 1 28 


6.r2'2 

19.261,1  40 
111.?h1.0R9 
126.241.109 
1,668.474 
1  If  I  899 
1,711.198 
i:f.01 1.121 
■>16.198.917 
1'>9,117  161 
.18.821.196 
.17.129  122 
11.496,280 
77,.14 1.278 
|■28.<|•21.726 
22. 411.00-2 
18.114.116 
664,486.681 
17.0.11,660 
2.911.601 
26.968,061 
117 . 1 18 


61.219 
11.'271  424 
129.271.0.16 
86.062.1 '29 
2,.194.877 
9.170 
1,711.188 
14.169.011 
167  ..112,142 
1.14.600.918 
•22.919..114 
11.940.711 
•21.746.881 
57.884.891 
70.189,289 
.12,977  11.1 
20  108,9.17 
6.19,932.670 
1.1.68 1, T22 
1 41.01 ! 
29.911.972 
142,870 


112.910 

'21.416.447 

19,1.17,8.18 

.19.864.119 

6,178,2.10 


11.261.082 
29.261.191 
11.799  662 


19.1.11.8'20 

21.0'27.R82 

17.418.001 

646.6'24 


10.769,041 

28.818.191 

40,081.914 

184,010 


16.>2'2.4I'2 
1‘2, 1  47.149 
.17. ,168,61 1 
1.18,149 


1.914.617 
12.146.490 
9.171.1'26 
2.11.1 1 1 


1 . 1 89. .108 
8.271.828 
64.716,611 


I,n7.l0'2 

2'2.608.9IR 

14.. 104.'217 
1.14.161,141 

1,811.466 
1  649.814 
8.176.611 
7.877.1,11 
:>2.098.l'27 
24.848,177 

24. 821. . 198 
.191.071.101 

11.087.848 
829.200 
11,819.018 
1  1 1 .881 


10.791 

807,119 

14.. 171„107 
10,808,907 

1.'26R..179 

14. 177. . 171 
9.7.1R.6'24 


2.247.890 
10.117  167 
46.102.498 
61.940,112 
2.060.601 
1.111  129 
6,068.991 
7 17. .184 
1,8.18.116 
6,6'28.471 
'21.0'2fS.l,10 
114.766.911 

1.764. . 181 
1.142,171 

6.. 197.290 

.•10,611 


61.917 
1.9.16,412 
96.746.166 
68.7.10.6.19 
1.187.610 
10.967 .10:( 
14,661.111 
972.076 
11,406.9.11 
I,.;  78.666 


1.219,400 
4.819.009 
91.781.087 
109.147.491 
2.794.788 
9,984.811 
9.499.011 
1.479.171 
7.11  1.148 
1  l,701,10fl 


6.691.772 
9  1.11.106 
9.111 .141 
998  1.11 
18.741.610 
7,0.10.911 


6,879.920 

2.148.001 


2.18  l.48,R'29 
1,6.19  640 
1 2..187 
7,117.181 
'21.704 


201. 241, .104 


64..106.R79 


179,268.861 
461.2.11 
1,480 
14.16'2.'21n 
21, .>64 


12.112 

2.970.264 


28.1.009 

621 


9.:!94.900 

21.091 


72.691 
1 16.869 
1.161.098 
221,411 


41  61 4 
•>1.9:11.642 
11.9.16.01:’ 
L48n..V.'> 
961,;  70 


1.16.601 

17.890.601 

49.801.064 

12.482.207 

.1.1R,.144 


42.229 
9:214.421 
1. '>01. 896 


8  011,101 
8.914.821 


>.1.681. 681 
21.717,619 

6li0 

.1.16,112 


8..1.18.a48 
6.911.0.' .2 


1.229,1.11 
1 .069.08.7 


7.180.611 

1,601,6:(.1 


121.11 


Te'al 


2.146..'t90,281 


20‘2.;41  199  I  1,864.691.166  2,8.11.198.480 


111.001.284 


919  6.19.169 


6I9..')99.561 


2.017  121  10.411,811.988 


141.141.914 


.101.144.90.1 


!>!•  p  1  R MKX'r  ot  rtN.A.Vf  y 


t<  vv  1' A  VI, no 

nstpirri'  ixATNT.<sTt.tR  oi.  i.’t X' A 


OTTAXX'A.  MAX' 


1 

1 

j 

The 

i  I 

The 

I  The 

The 

Prex'incial 

Canadian 

Rank  ef  ! 

‘  Ran’  of 

Rank  ef 

Rank  ef 

1  Rank  ef  | 

MentreaU 

Nova  Scotia 

Teronlo 

Canada 

Cemmerce  ^ 

Rarclax'S  ' 

Rank 

'Canada  > 

TOTAL 

. 1 

117.809 

.107.191 

211.741.028 

7.001 

•201..134.92’. 

1 

2 

1  1 

4 

s 

i 

1  1 

1 

9 

10  ' 

•  z 

1 

i 

::  < 

1 

The 

The 

1  "  The 

! 

z  \ 

The 

The 

Prex'ineial 

Canadian 

Reval 

i  The 

Ranque 

Imperial 

Rare  lays  - 

TOTA 1 , 

Rank  of 

Rank  ef 

Rank  ef  j 

Rank  of 

Rank  ef 

Rank  ef 

Deminien 

Canadienne 

Rank  ef 

Rank  i 

M ontrnal* 

.Nex-a  .‘Irena 

Tornntn 

Canada 

Cemrreree* 

Canada  * 

Rank 

NatienaleS 

Canada 

1  Canada  i 

1  Sitns'diarv  eem  held  ir  Canada  . 

1.966. ,106 

1.7.12.618 

184.498 

2.649.217 

4.119.471 

862.661 

J,. 102,871 

968.7.17 

12.176 

J 7. 11 9.121 
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'estcrnr  Oil  Ne^^s 


anitoba's  Virden  Field  Tries  Water  Injection 


\Estmate  Alberta  Natural  Gas 
Reserves,  at  10,  Tri  Won  cJ 


W'iiiiiipeK — V'  hil*^  rhe  «cl\jal  output  of  oil  has  been;as  '=;qual  participants,  are  drillins 
■  u  .  <•  ^  I  •  .  «/•  j  the  follow  lip  to  their  recent  Moul- 

pomew’hat  or  «  oisappointment  so  far  this  year,  the  Virden  ton  Sana  .succei.?  first  weil  drilled 

^il  field  now  has  five  ririllitiv  rij?s  in  operation,  and  the  t om- 1 purchased  half-section, 
I  .  .  .  ,  offset  bv  production  acreage  on 

|:>anies  on  the  scene  anticipate  that  from  25  to  30  new  wells'bofh  the  north  and  sooth. 

vill  he  drilled  ihis  .sea.son.  .At  the  present  rime  there  are  351  ...  . 

^  OaJifArnia  Siandard  OU  Co.  le- 

lucin>>:  welts  in  the  area.  j ports  We.stro.se  well  ha.s  opened  ud 

iVlaniloba  however,  is  envious  of  the  proRress  in  isas- ,4^ gfg^f 

\atchewan.  'I’he  1953  proRiam  of  t  he  compariie.s  ririllinR  in  I vf  Alberta’s  Homeglen  discovery 
.  .  .  r  ,  •  r  ,  roA  .o  aaa  i  well.  Test  of  7,561  feet  to  7,590  feel 

ihal  provioce  provides  for  rtie  sioktnR  of  1,000  to  2,000  newigave  gas  at  6,650,000  cubic  feet 
■^,^11^  idaily  with  a  recovery  of  180  feet 

.rtl.  I  he  Vn  aeii  fieih  uie  cjiief  in  e-..  or,  i_  .  _ _ ,  i  •>  ♦>  ♦> 

Iieiesi  now  is  centering  around  thei  Petroleums  l,td.  and  As- 

water  injection  method  of  oil  i  ^und-  gd  report  gas  obtained  at  2,- 

lover.v,  being  introduced  there  by!^®”]??"^  V  •»®veial  bundled  ibou  500,000  cubic  feel  daily  from  Ihe 
.he  California  Standard  Co.  'Tbei  ,  Double- 4  Dri11in«k''^'"8  formation  siK  miles  .south- 

rs 

.<as  for  secondary  I  ecover.y,  Western-Redwater-Merrill-Calvan 

.ihKS  ,s  said  to  be  the  fir.st  time  if-igS  in  thrabove  flLres  The  5-28  well  tested  2,911  feet  to 

Itias  been  used  at  The  oi,f.=ei  <.n  f'ua Us  ^ubsfdiaries  a^e  ^  ^’^23  feet  for  gas  at  2,500,000  cubic 

-oducing  well.  ;  .“®  ff-et  daily  and  a  rec-ovei-y  of  15  feet 

■  .  Monona  Idaho  Srt^  and  sL-’  5rilling  mud.  The  welt  is  drill- 

liie  principle  involved  ‘^onsists.^^®”^®'^'  Afoeita 

£  injecting  water  intn  a  well  or  ltaceou.«  formation. 

iWells  .surrounding  a  central  pro- 1  The  American  jubsidiary  com-i  ^ 

Icrea.se  both  daily  onipui  and  total  ^ease.  ^  ^  ^  iSturgeon  I.ake  Area  of  Alberta 

.ecovery  from  the  well.  Caneion  Oils  H.niied  o.  Caiaarv ^ tested  Woodbend  structure  at  9,231 

sMveady  approved  by  uie  pro-  .  uiis  t  imaea  oi  +q  0982  feet  for  a  recovery 

vincial  government,  the  cost  of  the  again  si^cessfully  coinpleted'  ,  2  100-foot  water 

scheme  estimateri  at  1;  100  000  In  another  D2  Devonian  oil  well  m  ^  i .rvii  /..if 

.>caeme  is  f.sTimaieo  dx  a>iuu,uuu.  in  nTJiTMVTTTT  r  fi’p  rwr^Ti  vx.  icushion  including*  slightly  oil-cut 

,-;o]ne  cases  howevtr,  wells  which  DKUMHJi/DLii/K  (Wli/oJl  water  an^l  4^0  feet  of  sulohur 

ere  converted  to  water  iniection  of  southern  Alberta,  on  the  ivv-hr !. 

will  Ton  a  dlftTit  prop^yi)«nd.s  acquired  under  development!  water  and  180  teer  of  .sulphur  mud. 


Pioneer  of  B.C. 
Earnings  Drop 

.Annual  T'epon  ot  Pioneer  Gold 
Mines  ot  B.C.  Ltd.  snows  a  wide, 
reduction  in  net  earnings  for  fiscal 
year  ended  March  31st,  1953  from, 
preceding  year  at  $116,399,  equal  to 
7  cents  a  share  on  stock  as  com- 
pffc-onnn  e  tcno  ann  pared  with  $274,012,  equal  to  16 

build  a  pipe  line  to  Winnipeg  and  I  Lake  area.s  already  committed  to [ ?oa.t,iKiu  trom  ^b/B.ouu.  Icents  a  share.  Company  produced 

thence  south  iiilo  iionhcrn  Minne- i  oilier  niarkei.s,  Mr.  Hawthorne  Welles  V.  Moot,  president,  '^taiesL^^jj.g  latest  vear  from. 

Ola,  David  C.  Hawthorne,  of  Petro-  iestimaios  there  are  9.2  trillion  cubicjlhat  ore  giading  con.sidei'ably  alx)ve| 


Sylyonite  5-Mooth 

Earnings  Higher 

Sylvan  lie  Gold  Mine.s,  Lid.,  re- 
poi-rs  net  profit  of  $204,000,  equal 
ito  6.25  cents  per  share,  for  the  five 
e.siimaie  epre- : month.s  ending  May  31,  compared 


No 
Bonn 
moved 
completion 
ing  pa.st  6,312  feei 
Vvilliston  Oil  A,  Gas  Co.  i  eports 

Entzel  No.  1  well  oil  discovery  in  ,  ,,  .  ,  .  j  .  i, 

the  Glendive  area  flowed  at  thel 

marketable  natural  ga.^  reserve.'  * 


I'ate  of  500  barrel.s  a  day  through 


a  16  64ths-inch  choke  from  a  looh'-'^erta  bad  been  placed  at  10.8  tril- 
ft.  interval  in  the  Ordovician  Dolo-'  cubic  feel  pa  at  .lanuary  1st 
mote. 

The  well  has  opened  a  new  field 


from  the  recovery  well.  The  Cali-  agreement  from  ftfa*el  Petroleums 
fornicT  .Standard  officials  say  that  Initial  potential  at  ihe 

an  agreement  has  been  worked  oiit.  new  producer  is  1,080  bbls.  daily. 
10  divide  royaltie.s  from  the  re-’  CarJeton  Mazel  Drumheller  No. 
covery  well  on  a  proportional  basis  )8-36  V/ell  in  Lsd.  13-36-29-21  W4.th 
among  owners  of  water  in.iection ' in  the  West  Drumheller  oil  pool 


^ianoiind  Oil  &  Gas  l.td.  and 
CalifornL.  Sta.ndard  OH  Co.  will 
drill  a  south  offset  to  their  Stano- 
lind  Pigeon  Lake  No.  23  well  which 
recently  establis-bed  a  iwo-mile 
south  extension  to  the  Bonnie  Glen 


that  will  be  known  as  the  Vellow- 
stone  Field  and  lies  approximately 
3  miles  southeast  of  the  Glendive 
Field.  Williston  Oil  S'  Gas  operat¬ 
ing  in  the  United  States  and  Sas¬ 
katchewan  portions  of  the  Willis- 
t.on  basin  is  jointly  owned  by  Fed¬ 
erated  Petroleums  l.td.  and  F,ro- 
bisher  Ltd. 


lasi. 

Mr.  Hawihornes  esiirnate  com¬ 
pares  with  a  proven  11.1  D'illion 
cubic  feet  estimated  by  Degioyer  & 
MacNaughiim  for  Trans-Canada 
Pipe  Lines  Ltd.  In  addition,  Degol- 
ver  &  MacNaughton  e.stimated  4,- 
422  trillion  cubic  feet  of  probable 
gas  reserve.®  and  3,281  trillion  cubic 
feet  of  po.s,sible  while  the  Hawthorne 
estimate  cfiniained  onl 
figure.® 


■eserves  left  to  look 
of  i  after  Albenia'-s  domestic  needs  and 
provide  an  e  xportable,  surplus.  The 
board  had  e.stimated  last  year  that 
8.8  trillion  cubic  feet  are  required 


gold  in  latest  year  from. 

inai  ore  gi  aumg  comsiuerapiy  gg  ,5j  3^, 

the  mine  averaged  was  rnined  from^gggj^^t  „_27,5,  and  produced 


one  .slope  and  it  is  not  expected 
thi.s  will  occur  again  during  1953. 

The  best  estimate  the  manage¬ 
ment  can  make  at  this  time  is  that 
to  look  after  Alberta's  domestic  earning.s  for  1953  will  probably  be 
reed.®  for  the  next  30  year.®  which  about  the  same  or  a  little  better 
would  leave  an  exportable  surplus  than  in  1932.  Breaking  down  the 
of  2.4  tiillion  cubic  feet  for  eastern  company's  assets -Mr.  Moot  stated 
market®,  ithere  is  $1.31  behind  each  Sylvan- 

We.stein  Pipe  J.ine.®  p.«timatcd  re-litc  .share  in  net  current  as.sets, 
qi  ircinenU  for  ihe  next  20  years  5„ppiie.s  and  .share.®  of  Delnite , milled  showed  little  change  at  0..521. 
i'le  1.4  trillion  cubic  feel  or  one  tnl-  Mines  and  Alminev,  t.td.  'ounce  against  0.523  in  the  preceding 

lion  le.®.'  ihan  the  exportable  siii-' 
he  or'ov'Pn  ■  pin.'  arrived  ai  by  'M'  .  Hawthorn 
'  f’gnre.®. 


more 

gold.  A  lower  return  per  ounce 
of  gold,  the  report  states,  accounted 
for  tire  cut  in  earnings. 

The  average  price  received  for 
gold  was  $2.14  an  ounce  under  the 
price  received  in  the  preceding 
year,  and  this  resulted  in  a  drop  of 
$96,000  in  revenue.  Operating  costs 
per  ton  mined  were  lower  at  $14.15 
compared  with  $13.92,  while  grade 


!  year. 

I  Current  assets  at  the  end  of  the 


For  Mid-Continenl 


imperial  Oil  j. Id.  reporis  Pemnina  I  O  _  j  — 

Heights  well  tested  Viking  forma- I^Op^Ol  KCduCtlOO 
tion  interval  2,338  feet  to  2,392  feet 
for  gas  at  2,400,000  cubic  feet  daily 
decreasing  to  nothing  in  .30  minutes. 

Recovery  wa.®  2,015  feet  of  mud  and 
the  test  was  reported  unsatisfactory. 

Location  is  northeast  of  Barrhead, 

Alberta.  The  next  two  tests  taken 
were  both  mis-run. 

Imperial  reports  abandonement  of 
Pinedalne  wildcat  at  2,957  feel. 

Ixication  is  25  miles  southeast  of  creation  of  three  million  new  share 


Wide  April  Coin 
Alberfo  Oil  Output 


i  latest  year  stood  at  $1,140,317  com- 
'Urfer  >tOCk  Kighfl  l  pared  with  $1,184,198  as  at  March 

I  Toronto— In  order  to  provide  .>uf-!^l-  1952,  while  current  liabilities 
j  licient  funds  to  redeem  New  Dick-i"^®*’®  .  $162,103  against  $119,304. 
enson  Mines  Lid.,  announces  that  to  I  capital  was  moderately 


Hod 


provide  fund?  for  redemption  of 


Alberta’s  Redwater  Field. 

At  Fairydel!  Alberta  Imperial 
Fairydell  No.  1-33  well  has  obtained 
substantial  ga.®  ilow  in  the  basal 
quartz  structure. 

The  well  topped  the  basal  quartz 
at  3,291  feet  and  tested  3,289  to 
3,210  feet  for  gas  in  three  minutes 
at  1,210,000  cubic  feet,  daily.  Other 
tests  gave  gas  a1  5.920.000  and  .^lO.OOO 
cubic  feel  daily 


wells  which  have  pla.ved  a  part  in  was  swabbed  into  production  on 
ihe  recovery  of  Ihe  oil.  .lime  lOih  and  indicated  an  initial 

Canada’s  Production  of  Leading 


The  u.se  of  watei-  has  brought  Potential  of  1.080  bbls.  daily  when 
.some  added  problems  to  oil  drill-,  it  produced  45  bbls.  hourly  on  a  I 
ing  however.  At  present  water  from;  three  hour  lest  through  34/64”  | 
H  nearby  slough  is  being  ii.sed  forjehoke.  D2  was  topped  at  5,476'; 
the  experiment,  but  reserve  sup-  and  well  was  drilled  to  total  depth ; 
plies  thus  far  are  lacking.  Com-  <>f  5.574J  jvith  7”  production  easing  j 
pany  officials  say  it  will  be  severaljSet  at  5,.538’.  The  new  producer  is  | 
weeks  before  the  re.siilts  of  ihe  ox-  the  third  well.  10  be  placed  on, 
perimenl  will  be  known.  j  production  in  a  curi  ent  seven-well 

I  program  in  which  General  Petro  ' 


250,000  treasury  share?  to 
made  at  $2.75  a  share.  There  are 
$682,600  in  bond.?  .still  out.standing 
and  the  new  Issue  will  piovide  sum 
of  $687,500. 

'transferable  right.? 


Minerals 


foi  Morch  ond  1st'  QuOftei  ot  rhis  f  eoi 


Toronto  —  A  special  general  I  Kdinonion.— The  Petroleum  -..u ,  ,1  .  i.  , 

meeting  of  shareholders  of  Mid-iKatinal  Ga.s  Conservation 
Continent  Oil  and  Ga.s  Co.  Ltd.  ha.sheport  for  .April  show.®  crude  oil 
been  called  for  .luly  10th  at  which  produciion  in  -Alberta  for  the  fir.st 
authorization  will  be  sought  for  a  fom  month®  of  1953  up  5,118,530  bar- 
reduction  in  company's  capita!  to  lel.®  over  the  same  period  of  la.®t 
2  million  snares  from  the  present  10;  year  at  19.351,298  barrel®  as  coinpar- 
million  share.?,  and  to  .sanction  thejed  with  14.232,768  barieL®. 

.Apj'il  p'-odi’ction  totalled  5,144,219 
This  would,  in  effect,  re.sult  in  anjberre).'  against  3.729,327  in  April, 
exchange  ha.®i,®  of  one  new  shave '19.52.  and  4  696,544  in  March  this 
for  each  five  .share.®  now  held,  andiyea,. 

would  bring  authorized  capital  io|  t',,riy-?igrM  more  oil  v>'ell.®  were 
five  million  share.®,  ibruught  in  during  .^oril  a.®  against 

Subject  to  the  plan  being  appro”-  60  in  ihe  same  month  la.®t  vear. 
ed  R.  V.  Stafford,  president,  says  it; Howeveu  295  piodncer.s  were  drilled 
j.s  anticipated  that  substantial  funds  jin  the  fir.®T  four  month.®  of  this  year, 
will  be  made  available  to  the  com-|an_  inci'ea.®e  of  '26  over  the  same 
rjany,  giving  it  an  opportunity  in  1 19-52  period 

icontinue  it.®  aciivity  in  the  oil  and!  At  ihe  end  of  .5pijl  ilii.®  year  Al- 
|gas  area.®  of  .Alberta.  iCerta  had  3.936  oil  well.®  operating 

Balance  sheet  as  ai  March  31,  1953,  U.,  capable  of  operation,  an  increase 
I  shows  cia-renl  a.-sei.®  of  .$174,184  |  gr  94]  in  one  year, 
i against  current  iiabiiities  of  $104.- 
|365.  In  the  year  ended  March  31. 

1 1953,  the  s'Ompany  had  net  revenue 
■of  $41,546  again.®!  expense®,  of  $28,- 
668. 


lower  at  $978,214  compared  with 
$1,064,894. 

Capital  expenditures  during  the 
period  under  review  amounted  fb 
$247,715.  as  against  $81,757  in  1952. 
In  addition,  the  company  invested 
$25,000  in  American  Standard. 
I  Mines  Ltd.  and  $147,000  in  Cham- 
ccrtificatesibe’-lain  Oil  and  Gas  Ltd. 


are  to  be  given  10  stockholders  en-|  \v.  B.  Montgomery,  mine  man- 
titling  them  to  purcha.te  one  share  agei-,  points  out  that  time  factor 
fill'  each  10  .®hare.?  now  held  and  'oetween  the  exhaustion  of  ore  re- 
any  righl.v  not  taken  up  will  be ‘.serves  above  the  No.  25  level  and 
Liiideiwi'ilten.  Stockholders  who; the  bringing  into  production  of 
e.xerci.®e  their  lights  will  .get  a  1  levels  below  No.  25  is  extremely 


transferable  warrant  certificate  en¬ 
titling  them  to  purcha.'e  one  addi¬ 
tional  treasury  .share  at  $4  a  .®harc 
for  each  share  taken  up  unner  the 
right?  offering. 

'Ihe  transferable  right.®  certificate 
will  be  is.sued  to  .stockholder.®  of 
record  Tul.v  14  and  e.xpire  on  Sent 


important.  Every  effort  is  being 
made  to  complete  sinking  of  No.  5 
.shaft  and  to  bring  the  lower  levels 
into  production  in  the  shortest  pos¬ 
sible  time.  If  the  program  continues 
as  scheduled,  no  reduction  in  pro¬ 
duction  is  fore.seen,  he  adds. 


il4.  1953.  2’he  transferable  wan-ant i LlHle  Lono  LoC  ifO 
^cerrificates  expire^Sent.  7.  19,54.  This  Y 


ear 


leiims  of  Canada  Limited  is  drill¬ 
ing  the  wells  and  placing  them  on 
production  to  be  repaid  out  of  the 
proceeds  of  production. 

Two  additional  well.®  are  cm- 


'•'ri-Tor  Gils  Ltd.,  repori®  m  'Iji- 
|1oj‘  dandy  iVo.  I  ■well  in  tne  Cold 
Ir.ake  region  of  ihe  I'.onny ville  area 
[in  northeasiein  Alberta,  a  slim  gas 

sand  in  the  Viking  formaliou  Al  ...... 

891  feet  10  92t>  feel  the  well  found; ‘'®*5tl.y  drilling  in  this  project-  Car- 
90  feet  of  muddy  walei-  while  Mazel  Drumheller  No.  16-35, 

876  feel  to  9’2(i  feei  gas  tiowed  ^t mile  west  of  ihe  new 
l,.300.000  cobic  feel  riailv  aecom-  .  '‘’‘ii.eaa  ton 

Ipanied  by  a  .4prav  of  .salt,  wale, .  J*  .  9,^‘'«nily  drilling  Delow  J-eaQ  t^n^ 

The  well  i?  siaitding  ai  970  feet,  '  '^d.le  Carleton  Maze!  Drum- 1  Natural 
Wiu,  p.'odm  iion  easing  se1  a,  961  !  1 

feel. 


.Asoe-stos,  ton 
Cement,  bbl. 
Clay  product? 
Coal,  ‘ton  . . . . 
Copper,  ton  . 
Gold,  fine  oz. 
Gypsum,  ton 
Iron  ore,  ton 
Lead  ton  . 


.>iiii'in  tiaiiadian 

dome  well  located 


Uil?  1.1(1. 

35  mile,®  , 


east  of  ihe  new  producer  yvas  j  Pcftoleum,  boi 
ime  13th  and  is  pi  esenlly 
standing  cemented  with  surface '  ;;i'nc,  'ton 


.VI  area 

Marcn 

—Vear 

(o  Dave- 

1953 

1932 

1932 

1953 

(5.233 

(2.039 

217,382 

210,6,53 

1,803,58.3 

1 .507,239 

3,543,350 

4,021.5:i2 

1,997.304 

1 ,590.400 

4,315,069 

.5,494,550 

’.295,003 

1.446.258 

4,995,480 

4. .364, 9, 57 

24,039 

•22,493 

65,485 

63,760 

379,223 

354.702 

1.071,930 

1.104,787 

213.06J 

173.405 

483,521 

553,973 

171.529 

68,260 

318,013 

609,034 

14.034 

15,415 

41.576 

50,474 

100.131 

93,474 

•294,941 

285,143 

9,599.577 

9.0.53,863 

*28,554,016 

30,767.426 

12,218 

12  315 

24,723 

35,297 

A  999,642 

3.6*21,657 

( .003,332 

15,053,121 

72,412 

73,423 

236,780 

221,743 

2. 44  3, 04  :S 

•2,081.231 

5  875,112 

7  157,687 

36,767 

•28,8i:. 

86,066 

102,502 

th-1 


leasing  set  at  607'. 


In 


.  „  ,  .  .  coo,  "■  addition  to  mis  seyen-well  1  foi  other  non -meiai®  fb?  net 

east  of  t.algary  .s  drilling  at  5,231  .„g.,g^  Carleton  Oils  Limited  is  I 

tpei.  Ihis  well  is  on  a  -0  000-acre |pp,.fjpjpgfjf,g  with  .Vew  Superior 

reservatiOM  in  ihe  fshell-Mackid , duc  l.iniiied  in  two  pro- ;  fteouCOOe  ftcDOrfS 

area  wnich  .Shell  GM  Co.  of  C.'anada !  jg^js  the  West  Drumheller'  ^  ^ 

liUl.  iias  .six  HiuriiicinB  hiph-content  ■  These  projects  have  :resul1  'RcSultS  Of  SilfV^Y 

iiilphu,  gas  well®.  !ed  in  tne  completion  of  11  wells,'  ,  •  . 

T.hp  f)'bjp(:iive  (*f  ibP  well  ibe.y/hh  I’arlelon  having  .interest^  ofticial  lepoj’i  coveiiiig  opeia* 
Mackid  pH.v  .-/.one  ex.uccted.  ai  trom  jin  two  pi'oducers  and  two  ciirreni  Dions  at  the  Lake  Nipissing  prciperty 
7,500  feet  to  8.000  teei.  Coring  will  di-jner®  and  10®,  intei-est  in  9  pro-  'of  Beaucage  Mines  Ltd.,  subsidiary 

•ommenee  in  the  Mississippian  to,  - j dneer.®.  'of  inspiration  Mining  S'  Dev’elop- 

nient  Co.,  states  that  a  geiger- 


Note:  >'oi  me  nieial.®  and  to,  coal  the  above  figures  represent  production: 

are  fo'  snipment®  pins  amount®  produced  fo® 


<  iro.A'  value  of  crude  to  Pi  oduc- 
t  r.®  fni  Ihe  fii'.si  fom  montlis  of  thi.®  i  _ 

yea,  wa,®  $45.371., 50.5.  np  $10.162,000 1  K  COrgO  H IXQ  tiOn  Fof 
torm  la.sr  yea,,  ■  k.A  ^  i_  L  i  • 

f,ro.®.®  value  of  crude  in  oroducei'.sj  Of'iOUOOft  X^lflCS 
'r„  me  firs:  four  monihs  of  this|  Toronto  .At  a  special  meetine’^^  year. 

vea,-  wa.®  .$4.5.371,505.  up  $10,162.000 '  being  held  here  on  Friday  of  Ihi®!  additional  ore  has  been  found 

t  rail  last  year.  jweek  shareholders  of  Montauban  i  shutdown  is  expected  to 

Nauu-al  ga.®  production  foj  the  ‘'’^mes  Ltd.  asked  to  approve  sale  of 

A  reoo,  r  ha®  open  released  ov  pei  iod  totalled  40.317,863,000  company's  undertaking  and  a®setsi  -''®®‘'>  .1.  G.  Boeckh,  president,  told 

th^  OiXio  Secunti;?  iSnissionj-bic  feet,  an  increase  of  4.804.1 ,3..  ' United  Montauban  Mine.s  Lid.  shareholders  at  annual  meeting, 
in  connection  wiiti  suspension  of  t'OO  fiom  the  19o2  period. 


lndor«  Officials 
CKorged  With  fraud 


Toronto — Little  Long  Lac  Mines 
!  Ltd.  reports  an  operating  profit  of 
.$109,000  and  profit  on  securities  sale 
,f  .$120,000  for  the  first  five  months 


j  Farliej-  in  week  shareholders  of 
I  United  Ijcad  and  Zinc  Mines  lad 


; Financing  Negofiationy 
.Seven  istond  Mining 


license  ot  Indoip  (iold  Mine.®  Ltd 

as  a  securities  i.ssuei'  on  April  23rd; Merrill  Production 
last.  Prepared  by  W.  K.  DunPa,,  c  I  IOC 

of  Oakville,  Ontario,  retiort  placesj  ***  Jurie  ItT^ 

responsibility  fo,'  a  '  fraiiduleni"  N  E.  Taniiei-,  presideni  of  Me, - 

.sales  campaign  bv  tndoie  im  the  rill  Petroleums  Ltd  ,  e.stimule.s  net ,  /  ,u  , 

president,  secretarv  -  rreasurei,  and  production  for  .Inne  amounting  toLP^,.  ''’i  that  company  s 

an  exchange  basi.s  of  one  United 
Montauban  .siiare  for  each  iwu 
share.®  of  United  t.ead  held. 


consideration  of  1,475  037  shares’  directors  ha.$ 

■if  new  company.  Kxch;m®e  ba.si® I aPPomted  for  Powell  Rouyn. 
will  be  one  share  of  United  Mont-iU'Old  Mines,  control  of  which  was 
piman  for  each  two  shares  of  Mont- i acquired.  This  board  com- 
auhan  at  present  held  '  prises  .f.  R.  Strathy,  president,  .1. 

‘C.  Allen,  S.  f.  Bird,  E.  S.  Henry 
and  H.  C.  Stanley. 

P.  fi.  Hanley  w’as  elected  a  di- 


mation  expecieri  at  about  6.'200  feei 
and  le.sting  will  begin  in  the  De 


V>ii-j'oi  0)1?  snd  Kxpivotious 


counter  survey  on  Great.  IVlanitov 


Mr.  Dunbar  is  an  engineer,  and  I$4‘2.I95. 
hi.®  report  dealt  solely  with  an  in-  j  ivjei’.’ill  ’i,oid®  imercsis  in  eight 
ivestigation  he  had  made  of  fndoi  e.'.®,  D3  producers,  H  1)2  producer.?  and 
, uranium  claim®  iu  Northwest  Tei-lihree  dual  zone.®  D2  and  U3  wells 
ritoz'ies.  In  it  he  said:  in,  i.educ,  Malrno,  Rrskine,  Bonnie 

■‘Paul  Gliddon.  p|esideiu  aod|Glenand  Sam.'on  Lake.  Dand  hold- lii^etaVprtcV® '1^1? 

.  .  ■  .  field  manager;  Rov  1.  Thompson,  I  ing.®  include  inieresls  in  5,400,124 Lffor  s^foi-  the  fi.^st  monmi  m 

Announcement  IS  mane  o.v  ivj  .1.  secretary-treasurer  an4  ..irading  of.|Hcre.®  in  Alberia.  British  Columbia,  the  cmieu  veai  ofu -me?  de^^ 
Campbell,  presideni.  of  Seven  fs-jneer;  and  F.  W.  .Ander.son.  engi  SasKalthcwan.  The  5forthwest  Ter- lihe  knov^n  c.rrzone  and  mke '-eodv 
hat  ^Sti^ns  whhT'^^'oS^^  T"'  ""  ^■'’•^POosiolP  mi  irttmies  On-ario.  Montana,  T.Mnois|fm.  .niHing,  and  to  furthei  ex^plrn'e 

mat  negotiations  witn  a  gioup  oi  the  .sale.®  campaign  of  fraud  and  and  Jndiaoa.  nnd  develoo  other  claims  held  hv 

m'""fmaL  n"e''orcoroa^^^^^^  -!  Tlepoi,  place.®  wo.'King  capiial  of  ,he  c^S  m.  wlhch  h  i.s  k"own 

for  financing  of  company.  When  .Securities  Ccumii.ssiouer  O  *-  e  >■  -  1 


rector  of  I.ittle  Long  l.ac,  replac¬ 
ing  .A,  W.  White. 


vonian  “xpecteri  ai  aboul  i.iOO  feei.|j.|,j  announce  the  ,  enewal  on  much 
ISfortn  Canadian  Oil?  and  North jf^ore  isalisfactory  reiTns  of  their 
Pacific  Kxrlorarion  l,id  each  havejopiion  on  3  10?^  nei  carried  interest 
a  half  interosi  in  mi?  ■well  and  the;  in  peunit  'fiunibe,  22,  covering  70 
acroase.  ‘sections  (44,800  acies)  in  the  Fort 

•$  jSt.  .Tohn  B’ield  of  British  Columbia. 

11(1  A.vsoi-.iaie.®  haveiXhi.s  permit,  the  heart  of  Pacific 
occessful  creiaceou®: Petroleums  developmeni,  contain.? 

seven  prcducing  gas  and  oil  well.?. 


.lupiier  Gil 

compleleO  a 

well  between  2.360  feet  and  2,383 
teei  in  Saskatchewan  Recovered 

from  resting  this  .(ection  was  4'20l4.  6.  7,  9,  19  and  23 
feet  of  23  degree,  oil  ‘  'The  life  of  the  upiioi.  i®  now 

The  .lupitpi  -  Dragon  -  iviarwaynej*^^f?*’.*^^f^  days  aitei^  the 

well  in  .Anderson  Coiiiiiy  Ea.st  Tex-M^c*sip'''  United  States 

as  i.s  drilling  at  6.600  feel.  Produc-  Commission  healings 

tive  horizon.®  -are  -'nmaTori  m  9,600 

fppi  j  United  State®  or  to  -Tanuary  I.  1954. 

'The  option,  secured  from  the 
'  Wil.son  Syndicate  of  Edmonton,  is 
Aiiiiii’e.x  Gil  Geveiopineiit  Corp.  .an  extremely  valuable  one,  PS  con- 


l.id.  and  Tran.®  Kinpire  Oils  Ltd. 
announce  completion  of  a  5V2  mile 
six-inch  pipeline  connecting  their 
10  basal  Colorado  formation  oil 
producer.®  in  Alberta’s  Ce.'sfojd 
medium  gravity  pool  wim  Ihe  lail 
head  at  Cessford. 

The  contractoi .  Canadian  Kn- 
gineei’ing  Ltd.,  siarted  construc- 
fion  May  ‘29  and  completed  ihe 
.line  ye.stei'da.v.  The  new  line  will 
facilitate  inarkeiing  of  the  '26  de¬ 
gree  gi'avity  cj’itde.  .Amurex  and 
Trans  Frnpiie  are  continuing  de 
'velopment  of  me  a  ea  with  iwo 
drilling  rig.®  active. 

'I  rails- Era.  Oil?  iJiniiru  Cana¬ 
dian  independent  oil  company,  an¬ 
nounces  ihat  it.®  w’holly-owned  sub¬ 
sidiary,  Trans-Era  Petroleum  Inc,, 
of  Kan.®as,  in  it.®  operating  statement 
for  8  month,®  ended  April  30,  1953, 
shows  revenue.®  available  for  de 


Island  in  the  pasi  two  month 
outlined 
•zone 
‘This 
tack 
poi 

in  me  same  plane  have  intersected | the  company's  uranium  prospect.. (,p  cnallenged 

consisting  of  approximately  1.600' 
acre.?  located  12  miles  northeast  of 
the  town  of  Seven  Islands,  Que.,  is 
making  satisfactory  progress,  Mr. 

Campbell  states.  Company’s  con¬ 
sultant.®  are  presently  checking 
previou.s  report.®  on  the  two  iron 


a  radio-active  zone  containing  vi.s-j 
ible  pyrochlore  and  possibly  col- 


Pacific  Pete- -Fort  Si  .lohn  No's  1  lumnbite.’'  (.The  dictionary  defines 

pyrochlore  as  'a  titano-columbate, 
occurring  in  octanendrons.’') 

Diamond  drilling-  on  Newman  Is¬ 
land  report  says,  has  intersected! 


De<olto  to  Of^ei 
More  Oebenfures 


e/'ating  expcn.sc.®  i.s  estimated  at.  participation  rii  ihe  new'  major  base; 
$37.5,000  for  the  period  .Tune  !  LiUmetal  field  oeai  Raihursl.  -New 
Decembei  13,  1953.  Brunswick.  M  .1.  Roylen,  oresideni  ' 

state® 


Canadian  Decalia  Ga?  N 
r.imited'?  annual  leport  tor 
ended  .April  30,  1953,  .state 


Oil- 


ihar 


Mqrbenoi  Storfs 
^Uronium  Survey 

'The  camp  ha?  now  Dccn  e,->tab- 


firtned  by  Petrol  .Structures  Ltd. 
On  the  basis  of  the  iiow  public 
report  by  Di .  H((me  and  Dr. 
Ilgnaiteff  of  the  Dominion  Geo¬ 
logical  Survey,  gas  reserves  alone 
on  ihis  pennii.  were  estimated  at 
1.281  rrillion  feet.  Dr.  C.  R.  Stelck, 
Professor  of  Geology  at  the  Univer¬ 
sity  of  Alberta  and  recognized 
authority  on  the  Fort  Si.  -fehn  field, 
is  slightly  highe'-  in  his  -'Stimate 
of  1.301  I  rill  ion  feet.  : 

The  amount  of  tne.®e  esuniated , 
reserves  atlributal  to  tiie  option 
secured  would  run  to  130  billion 
feet.  Petrol  .Struciuies  l,ld..  on 
valuation,  place  a  3c  per  Ihousand 
cubic  feet  price  i,ag  on  (his  gas. 
making  a  ga.®  valuation  alone  of 
$3,900,000.00. 

Immediaie  financing  i  equiremenis 
of  the  company  are  being  (jnder^ 
written  by  Hall  Securities  Iiimited 
of  Vancouver  with  ultimate  |3‘'Sc 


what  appear.?  to  oe  the  well-de-|propertie.«  under  option,  in  ordei  , . .  .  .  . — ,  .... —  - ,  ,  .v.  d  i  ^ 

fined  zone  (hat  was  traced  out  to  plan  exploration  work  for  thisjcompany  propose.®  to  offer  m  ‘he ]  f 'V- 

under  the  lake  last  winter  byjsummer.  .  ‘near  future  a  further  $500, OuO  inls'-okeiLv  of  Maibenor  ;\aal.irt.c 

A  crew  is  going  in  ihi?  'week  io| convertible  debenture.®.  'The  neben- Limned  and  tne  initi.il  stages 
start  an  exploration  progiam  on  The;  tores  will  carry  a  art  per  ceiil.l'’'^  ‘h®  surface  e.xploration  p.'ogram 
Temiscoiiata  property. 


diamond  drilling  at  a  depth,  of  ap 
pi'oximately  3.50  feet.’  An  addi¬ 
tional  drill  is  being  added  witn  the 
aim  of  tracing  the  zone  acros.s  Ne-w- 
man  Island  toward  Little  Manitou Qil?  Adds  to 

Six  j'esearen  laboratorie.®  are|  8eov«*‘llodgo  Holdings 
stated  10  oe  conducting  mcTallurgi- j  Edmonton:  Gatiiwav  Oils  Lid.. 
cal  7-esearch  work,  with  two  work- j  announce.®  requisition  of  a  half  in- 
ing  on  large  bulk  samples.  I  terest  in  a  further  21  claim.?  in  the 

-  -  !  Beaveriodge  Uranium  area.  T'he.se 

Ca|.V/in  claims  lie  along  the  north  shore  of 

dll- von  liesumes  iM'aointo.sh  Bay  and  it  is  expected 


.coupon  a  id  ihe  existing  debentures'"'®  now  under  way,  vvith  the  air- 
jwill  be  convertible  into  the  same  scintillometer  survey  by  heli- 

inlere.st  rate,  copter  to  start  within  a  week,  ac- 

I  Proceeds  from  the  debcntii re  ic.'ue , Mark  G.  Smerchanski, 

will  be  used  for  oU  developmeni.  lk«>iogist  in  charge  of  the  program,  j  28.  amounted  lo  $1,741,130  includingj 
iSiiice  last  fall  six  wells  in  which  l  ines  are  now  lieing  cut,  following  $313,916  in  marketable  securities.  ; 
company  has  an  interesi  ^^'pTe  which  a^  detail  SLirface  program  will  It  i?  anticipated.  S.  R.  Smith,  pre- 1 
drilled  and  all.  are  commercial  pro-  he  carried  out  simultaneously  with '.sideni.  .states  m  report  tiiat  com- j 


Can.  Arlonfic  Oil 
'Reports  Net'  Profit 

loronij.  Canadian  Ai'amic  OiL 
Co.  Ltd.  report.?  nei  profit  of  $17,-1 
856  after  all  charges,  and  write- 1 
off®  for  the  fiscal  year  ended  Feb- 1 
i-jary  28,  1953.  This  compares  willi 
a  net  loss  of  $381,965  in  tne  previous] 
year.  ' 

Nei  working  capital  ai  Februai 


Gros.®  operating  income  wa.?  .$2,029.- 
638.67.  The  compaiiv  (mioved  a  rev- 
“nue  fjOTi'  crude  oil  sales  of  $332  - 
640.71.  Crude  oil  sales  aie  curienilv 
.running  in  ihe  neighborhood  of  $50,- 
000  per  month  and  the  increased 
price.®  of  hi,gh  .gravity  crude  oil  in 
Ihe  United  .State,®  i.s  expecied  to  in 


Capocity  Oufpuf 

Vancouver  Sil-Van  Consoli¬ 
dated  Mining  and  Smelting  Co 
Ltd.  reports  that,  due  to  the  up¬ 
ward  trend  in  lead,  prices  and  the 
firmer  tone  in  the  zinc  market, 
operaiions  nave  been  brought  up 
to  full  rated  mill  capacity  of  150 
tons  daily.  Concentrates  are  mov¬ 
ing  out  regularly  in  80-ton  car  lots. 

At  present  metal  price.®  a  pro¬ 


ducer.®. 

Cunenl  asset,® 
amounted  to  $457  I'i! 
liabiliti®-.?  .$,30.,5r2. 


and 


that  a  prospecting  party  will  be  on 

the  properties  during  the  summei.j  .  .  _ 

Several  showings  have  already  ■  Lo  Volie  Meefing  Told 

“Yn"  t^e'^mlaniime  work  iscontin-lO#  Fort Jclpafions 
uing  on  the  Warner-Gateway  claim.® 
on  Crackingstone  .Peninsula  where 
three  showings  bf  radioactivitj 
nave  been  found. 

Altogether  the  •  company  now 
owns  18  claims  and  half  interest  in 
.37  more.  The  company  has  .suffi- 
fiiabie  result  is  assured  on  basis  |cient  finance®  to  carry  on  an  ac- 
of  average  mill  teed  carrying  0.12 ‘tive  exploration  program  both  in 

ounce  gold  and  11  ounces  silver|Tne  Uranium  field  and  to  continue^ . 

per  ion,  6-2  per  cent  lead  and  8.6|;ts  oil  activities  in  Alberia  and  le.-iinmeiria!  <>i  e 

cent  zinc,  having  a  gross  value, Montana.  pd.  itioned  2,100-ac're  magnetile  pros- 

commenceoiat  -present  metal  prices  of  $49.24;  -  ■  l.avalie  al.®o  ua®  a  onf -quarter | p,. ft  in  Lount  lownship,  south  of 

interest  in  tiiiaucing  New  Marlon : No;  th  Bav. 

.(Yionon  rmns  p,  tu-s,  hoie  i.®  reported  io  show 

anium  property.  ti  e  a  v  v  inagneliie  iiiiiieralizatioii 

At  annual  meeiing  beic!  U-  -A.  Foran  w,?.®  eiecitd  lo  me  tfoin  the  collar  of  tlie  hole  to 
I 


Pj'oveii  lonilage  in  llic  com- 
pan.y's  Canary-Hummingbird  mine  |  Cranium  SufVey 
is  estimated  at  72,200  ton®,  with' 
an  additional  .35,000  tons  classified 


Toronto.- 


as  piobable.  Four  levels  have  beenl^^  New  Matlon  Gold  Mines  Li- 
opened  to  date  and  all  have  yield-  , ^  P‘'«-‘>'‘dent,  to  d_  share- 

ed  good.  ore.  establishing  contmu-  ®  ciew  i.®  being  as- 


,  ,  ,  II*-  ‘scale  financing  (should  a  F.P.C. 

velopment,  depreciation,  fiepleLw' lapcision  agree  to  impori  of  gasi 
and  taxe.®  in  be  $593,016.72.  For  the  for  in  New  York, 

month  of  .April  available!  ^ 

on.  the  same  ba,®i®  were  $91,605.02  I  ,  x 

Fargo  Oils  i-id.  lias, 
drilling  o£  a  wildcat  in  Northeast¬ 
ern  British  Columbia  about  45 
miles  west-southwesi  of  ihe  Fort 
St.  lohn  field  in  the  Hudson  Hope 
area.  The  well  is  Fa.go  Butler 
Ridge  No  l  located  in  unsurveyed 
sciea  lo  in  territory  on  permit 

ihrufand^Toll'u-r‘p<^'  ^lu-fa^ce  calji',;;  17  vertk'a Tlepth' ‘  of'  60o“‘feei. to  commence  preliminarv 

'mdina  io  Gordon  Scheduled  completion  depthlf^.^n,  surface.  exploration,  including  a  Geiger  .sur- 

nf  'I’lanc  Ft-y  Oil=  limited  /*iouad  6,000  feet.  t  'I'he  other  four  of  me  i-oinpaoy's  , company  .s  iecenll>  acquit- 

SfhViSm'h  “iJ'S'Jon,.!  *  s  ■> 

pan.v  expended  on  development  oL  Announceineiu  -is  ^  ''!ihat '  possibi  ities.  Athabasca  area, 

it®,  lease.?  in  Kansas  an  amonni  ofie,-„  .Moiiie^ead  Oils  l.»n.  ^  “  C.  A.  Foran  was  elected  lo  the 

Homestead  Glen  Pat k  No.  3-1  well  PefrroUum  Hod  ooard,  replacing  W  ,1.  Hosk-ing 

i®  drilling  at  2,828  feet.  ^  _ _ _  . 

Homestead  -  Calvan  Hamiliom  /  JO  Net  IHCOftle  CGxq  faS'I’  citFS'i' 

Lake  No.  8  -  i5  well  cored  3,310;  income  of  $.5,736,  after  o.eplc- i  ^  "j.,  *  j 

feet  to  3,358  feet  »nd  contacted; aiiaies  of  Consolidated  Lresi 
some  tight  sand,  and  shale  with  .  ^  ,  Oils  Ltd.  wa.®  admitted  *o  tiade  on 

oil  staining  near  the  bottom.  The  j  g^^ted  .De-|''!’®  Exchangi;  and 

well  is  drilling  ahead.  _  : oember  .TIst.  1952.  I’"®  unlisted  .section  of  the  Lana- 

iVlarwayne-New  Rauchinen  s  rtan*- j  Company  has  a  .^ubsiantlal  Stock  Exchange  ivionda.v,  -lune 

ilion  izake  No.  14-8  well  is  ••'‘‘ind-  gj,|  producing  oil  wells  and 

mg  cemented.  Homestead  al.'o  has^^j.^  j|.|  Turner  Valley, 

an  interest  in  this  wel|.  Ij  a.  Brown,  .1r.,  president  states  in 

*'*  report.  Net  share  of  oil  production 

.'oiisoiictaied  Alienbe*  Git  at»6  .amouniing  to  16,655  barrels  com- 
'  »;as  C’o.  Ltd.,  aunt  Associaies  repo'd  pared  with  19.C85  banels  in  1951. 
a  heavy  ga?  ilow  at  2,450  feet  at  Working  capital,  consisting  chief- , 

Allenbee  and  Associates  Steveville  iv  of  cash  was  $99,747  at  Dee.  31,  Grest  held 

.developments  No.  5  well  near  Al-  i$52.  and  iriarketable  investmeius  j ,  . '  —  '  .  ,  ~ 

berta’s  Cessford  gas  field.  liiad  a  market  value  of  $210,375.  Di-|N6Chl  CoHSOildafed 

Hirst  test  wai®  from  2,444  feet  io  .ecior.®,  president  .sa.vs,  are  at  pr®- i  ^  _  J  I 

.2,457  feet  and  gas  flow  was  (:sii-!sent  considering  further  activities;*^®**  I  LOSS 

iiiiaied  at  about  five  million  cubic  of  the  company.  Necbi  Con.solidaled  Dred,gmg  Ltd 


'Toronto.-  -At  annual  mcciiiig  nei-e  |  uranium  property.  .Vlarbcnor  i.® 
of  Lavalie  Mines.  Ltd..  J.  .1.  Cogli- ;)  eiaining  it.®  othei  holding.®  in  good 
Ian.  president,  fold  sliaretioldcr.sisianding,  w'hile  devoting  it.®  pre,®enr 
ihat  diamond  drilling  j.®  coiitinuingiattenrion  lo  ui'.Tninm  ''xploraiion. 
on  ihe  4th  hole  underwav  at  the 

property  of  Levack  Nkkel  Min®-' 'McMormoc  Orillinq 
T-.td  ,  jn-  which  Lavrdic  ha.s  a  one*  ,  ^ 

si.xth  interest.  'The  xirsi  ihi'ee  nole.s  Moqnet'lte  PfOSpoCl 
inter.secled  .some  mineralization.  I  McMai  inac  Red  1*  a  k  e 


ihe  airborne  survey.  jpletion  of  additional  pipe  line  fa- 

The  .-.urtace  progra.n.  fo”  wnich  cilities  in  ihe  near  future  will  bring 
.ample  finances  are  beiiig  provided,  a  .substantia)  increase  in  daily  pro- 
ncTudes  a  detailed  Geiger  counter  duction  and  revenue  .Substantial 
survey  and  surlace  sampliiig,  to | increases  in  revenue.®  from  natural 
u*’  followed  by  diamond  drilling  a.sjga?  and  oy-product  sales  are  fore- 
.vamnted,  'the  property  adjoins  an  set; n  with  the  advent  of  gas  export. 
•Arhabaska  Uranium  grouu.  I  The  drilli.ng  program  conducted 

In  addition  io  ihe  newly  acquired  .in  the  Fort  St.  .John  area  by  Pacific 

Potrolenmi  f.id.,  the  company  and 


he  .said,  but  nothing  in  the  way  of 
alue®  wa.s  obtaiii- 


I  board,  replacing  vv  .1.  Ho.sKuig. 


a.ssociates  lias  proven  wet  gas  re-! 
.serve®  in  excess  of  1.5  trillion  cu.  | 
ft.  This:  ga?  contain.®  large  quanti-  j 
ties  of  propane,  butane,  natural  1 
!  gasoline  and  sulphur  .so  that  a  sub- 
'.stantial  by-product  sale  will  be  en-  j 
!  joyed  if  the  Wc.stcoast  TransmLssion  ; 
Gold ‘line  goes  into  opei'ation  and  take? 
Mine.®.  l,td.,  company  report?  ha.sjtbe  nal.io-a!  gas  from  thi.®  field.  , 

tailed  diamond  ttrillingi  on  it.®  op-'  -  — 


1  Hf  .s.s.  ■  iJNi'iEU  .siAl'Es”.  new 
sneed  uueeu  of  the  ^tlanric, 
boasi®  the  l-argesi  .stack®  evcf 
hoih:  me  foi  ward  slack  is  5.5  feel 
hign.  oO  I'cer  long.  Made  of  alu¬ 
minum  (hey  are  assembled  with 
(s5,(K)0  aluminum  rivei®.  Reputed 
lo  tsf  )he  safest  vessel  ever  built, 
(hf  liner  contains  more  aluminum 
rh-an  -any  orher  single  structure  on 
land  OI  .ea.  This  light,  strong, 
lire-and-weathcr-resistam  metal  is 
used  foi  lifeboais  and  bulkheads, 
decis'  and  elevator  door.®  and  t 
nuodred  omer  items. 

In  o'aval  vessels,  loo  —  .such  as 
me  roorieen  minesweeper?  now 
being  huilt  for  ihe  Canadian  Navy 
-  aluminum  is  being  used  more 
e<iensiveiv  than  ever  before. 
Aluminum  tiompaoy  of  Canada, 
I  id.  I  4  lean). 


22.  .Aulhori/.ation  covers  five  mil- ‘ 
lion  no  pai  $nare.®. 

Shares  of  East  Crest  Oil  Co  Lid  I 
have  been  removed  from  trading  j 
'These  .shares  are  being  exchanged 
for  Consolidated  Ea.st  Cre.st  on 
basi.s  of  one  Cons.  East  Ci  e.sr  for  10 : 


depth  of  77  feei.  'The  hole  is  to  be 
-■  coulinued  to  a  depth  of  500  feel. 

.LaCKNIFK  iVIaKING  SCKX'hC  j  Preliminary  dip  needle,  work 
'Toronto.  An  eleetro-magnelic  loiighl.v  outlined  two  occurrences 
.survey  is  i/eing  completed  on  ihe ‘of  ma.ssive  and  disseminated  xnag- 
l3-claim  group  of  .lacknife  Golf' i  ueiiK’. 

Mines  l,td.  in  tl'ic  BaUiur.si  area  oi  ■ 

New  Brunswick,  ,VI.  .1  B-oylen,  pre  j  Kaiifv  .Silver-iVliUei-  Cliaiige 
sideni,  states  in  annual  repori  Kui-‘  Toronto  ^stockholders  of  Silver- 
thej  work  will  he  planned,  oased  on  :  Miller  Mine.s  Ltd.  at  a  special  meet- 
liuerpretation  of  ,he  survey  i-esuli?.  |  ing  here  approved  ihe  propo.sed  in- 
Balance  sheci  a?  at  March  .3!  la.si. Airea.se  in  authorized  capital  to  five 
shows  cash  of  .$‘’i'i,837  and  in vesi- i  milliun  .share®  by  Ihe  creation  of  an 
ments  at  eo.st  of  $(10,385,  There  a l  e  ■  adriii ional  one  million  share.®  of  $1 
no  emrent.  liahilities.  par  value 


'V  n  A  It’  «  It  II  A:  xH  S  S  O  C  •  A  E  S 

GEOLOGICAL,  P£TROLEUM 
tUGINieRING  AND  MANAGtMENr 
CONSULTANTS 

W*IES  HOTEL  BUILDING  —  lOTH  ELOOS 
CALGARY,  ALBERTA 
eHO(SIE  A1212  -  61224  .  M132 

€.  TSAfFORD  R,  POT  f.  KLaUI 


D.  //.  McDonald,  Baum  &  Banna 

investments  limited 

HEAD  OFFICE 

lofi,  maclean  bldg.,  CaLGARV,  alta. 


feei  daily.  The  well  is  continui  ig  to 
eo'-e  and  is  expected,  to  reach 
•tie  productive  'Viking  formation 
saod  at  any  tinie  now. 


NFW  HiGHftlUGK  e.AYMFNT 

New  Highridge  Mining  Co.  Lid. 
advised  that  tlie  optionee,  Ros.® 

Knowle.®  Sz  Co.,  iias  taken  down  and 
paid  for  100,009  share.®  of  stock  at 
'79  cents  per  shai'e.  A  further  ex¬ 
tension,  for  a  period  of  sixty  days, 
iias  been  granted  on  the  balance  of 
the  May  option  consisting  of  100,- 
000  shai'es  at  70  cents  ahrl.  also  on 

Ihe  option  for  .300,000  share.®  at  95 1  iMONTGOMFRy  ASSA  TF 

cents  pel  share.  There  are  2,912,- 1  Morugoinery  Mining  Co,  Lid 
114  share.®  outstanding  and  587.886 1  reports  that  assay.®  of  samples  of  the  | 
in  the  treasury.  Itiing.sten  recently  discovered  on  it.® 

•  -  -  I  property  show  a  grade  of  1.66  pei 

1  e.ss  lhan  one  fourth  of  Canada'.? i cent  tungsten  oxide.  Work  is  pro-' 
.Alberta  adjacent  in  the  Montana  ! known  hydro  '■leclric  re'oince®  arelcpeding  on  Ihe  .showing  and  tu'  ihm  , 
bordei,  Rio  Prado  and  Ponder  Oils, 'in  use.  a.?®ays  w'll  be  available  shortly.  , 


Aio-Fi"si}w  Cohsuiidaied  Oils  l.iiL 

rfporl.s  siicee.s.sful  completion  of  its 
24th  Chauvin  area  oilwell,  Rio- 
1‘rado  Chauvin  1.3c-27.  'The  new  pro¬ 
ducer  is  Ihe  15in  wholly  owned  well 
uf  the  company  which  also  has  a 
75  per  etmt  parlicipation  in  iwo 
oihers  and  a  50  per  cent  interesi 
in  seven  more. 

Rio- Prado  Chauvin  14,c-:18  in  the 
north  end  of  ihe  field  is  drilling. 
In  the  Red  Coulee  area,  in  .southern 


reports  a  net  loss  of  $268,567  as  com¬ 
pared  with  a  net  profit  of  $13,979 
in  the  previous  year.  Balance  sheet 
shows  current  assets  at  December 
31st  19.52  amounting  io  $572,636 
compaied  with  $570,152  a  year 
earlier,  and  current  liabilities  were 
$139,258  again.st  $89,563.  Workin.g 
capital  was  moderately  lowe*-  al 
$433, .378  compared  wild  $480,589. 


,t  haprenio  in 

JUN  C 


eRiTi5li,WARh£D  Bl  lAuft* 
SECORO,  CAPTURE  INVADING 
(MfgifsNA  *TSF4Vf  Pl>*(5 18'3 


WE  keep  UP  IMF  standard 
J  OUR  COFFEE  ALWAYS  ■DELICIOUS 
OURMURON  PIES  M  BEST  cult 
'  16  -TODAY  (f-.GETA  lOtlUNCH* 


PERCY  WlLllAMSf(JUALS  HiS 
OWN  OLYMPIC  RECORD  FOR 
(OO  METP.es,  *937 


mi 

1786 


(3RE4T  Firemens  p»(2aoe  at 

TORONTO  ON  CUEEN  VICTORIA'S; 
tCOPON*T'ON  0»v,  1938 


SlONDIN  YVALkS 
nsHTROPe  AOtoSf 
NM(5*p*(5(yasE,l859 


US  FRIGATE  (34PTURED 
AT  ?ORT  ERIE 
18(2 


OnC  O?  ?  iERitS 
O?  wtKt*  C.slENDsRS. 
sFFSeNTeO  »» 

ro  SECaU  «o» 
;*N*0I*NS  TOPav. 

some  Of  Tne 
■NIERESIINC  EVENTS 
BOTH  grave  sND  Gay 
IN  OUR  COUNTRY  S 
COiOURsui  STOR* 


10 


TMfi  K».Va\»'1.4I,  TilviliS.  MiNE  26.  IS53 


fot  Current 

consult  DtA  IDENC 

oeclar * P09#  : 


prr.'hi.  1^’' 


RECORD 


CLOSING  QUOTATIONS 
TUESDAY.  JUNE  23 


MINING  MARKET  RECORD 

T'Ansdcfion*  on  Toronto  Slock  Evchanno 


.M) 


AO 


1 1..0W  Cull, 


i.;6 
3.111 
S3.82 
•>82 
.68 
t  05 
TO 
:.:!0 


8  '.’V 
2  O'd 


1.00 

3.00 

.00 

.50 


.&2 
1  52 


2.80 
2.90 
;  IS 


2  03 
.38 
2.10 
'.69 
■fO.fiS 
S' .68 
2.99 
.30 
■3. 20 
2.62 
.08 
)«r..81 
1.04 
i.70 
50 


5.17 

4.62 


1.05 

2.91 

3.63 

2.14 

<.12 

1.10 


.5.50 

3.00 

3.20 


1.20 

.50 

5.00 

.60 

1.50 
l..V> 
.2,00 

5.00 

3.50 
’.00 

2.50 
75 

;  .'.'O 


3.8'. 

87.67 
2.55 
3  29 
4. CO 
2.4’ 
7 .59 


»,2,ja 

1.2h 

1.74 

3.«-: 

.56 


80 

15.38 

15.67 

15.67 

2.33 


3.2  (' 
8.09 
6.2! 
17.38 
286 
.46 
46 


8.C0 

5.00 

4.00 

1.50 

.1  .>5 


70 

1.00 

5.00 


’.  .c5 
2.15 
2.50 
2.98 
i5d 

1.06 

.81  d. 
*.53d 
.30(3 
65d 


.80 

8C- 

3.20 

1.00 

i.no;- 


1.50 

1.00 

1.65 


.50,84 

58 

k.53 


91 
2. CO 
4.C3 
.0’ 
.d4d 
1 .2.5 

36.4  7 


.71 
.71 
12.73 
S3 
•  .74 
2.02 
4.37 
10.68 
8  02, 

12.52 
8,54 
1.93d 
2.19d 
.5.16 
10.55 
24.64 
4.25 
16.72  35.00 
5.00 


1  ..50 

7  CIO 
2.00 
1.30 
3.7CV 


6.18 

2.25 
.72d 
74d 

1.63 
3.00 
.2.10 
.61 
,t3.30 
5  94 
11.11 

1 .25 
2.99 

39.53 

l.SI) 


,10 


:.co 

5.00 


4..'l6 

2.02 

1.65 

5.85 

2.18 

4(1 

».’28d 

3.00 

1.78 

1.95 

.02d 

8.36 


2.50 

4.00 


P  f. 


1 .20 
.25 
?  00 


\  ^  .  ..  I 

4r.d;.i;'.  N  '" 

4.15;.'  C4-.  f  4  : 

Alls’.'  .Vil.- 
.‘Irsus  C.ir.i.  1  . 

Cov.'.  1-..' 

.AsiH's-tO.!  Cii'.'.'.  1  O' 
Asiidow  .1  l-l6i\i\'  -<u  .4 
..4siirtou  11  Hai'dws.'ti  B 
■Mias  Stiol  I. id. 

Aiito  F.loctric 
Auto  KleotrU-  P  i. 
Auto  Falirio  A' 

Auto  6'4biif  ‘P.’ 

HAKCELO^A  ''  h  C  t 
Bales  Innis  ’A 
Bathurst  "-A” 

Bathurst  ‘  P." 

Beatt\  Bro.s.  l.ia. 

Be, dint;  Corticclli  i.io 
KcldiiiK  Corlieclli  Pii. 
Kelsiuiii  Storc.s  Ltd. 
Bell  Telphono  C.  uE  C. 
Biekle-Seauiavp.  Btri 
Biltmove  H.it 
Biltmoie  Hat  A’ 

Blue  .Ribbon 
Blue  Ribbon  P.  . 

Bowes  Co.  ’P' 
Brantford  Coickisk  a 
Br.intford  Cordage  'B' 
Brantlord  Foofin.:; 
Bratilian  Traction 
Brighi 

Bright  f.-  Co  .  'I 
P-.A.  B.u'.k  i'.Oie  .  n. 

B  A.  Oil 

B.C.  Bleeiiic  4^.', 

B  C.  Flectric  4Cf 
B.C.  Forest  Pvotluci- 
B  C.  Packers  A' 

B  C  .  Packer.'-  B' 

B.C.  Powei  ’A’ 

B.C.  Pove  'B' 

B. C.  TelP’ihOiit 
Brown  Co. 

Brown  Co.  Isi;  PjI. 
Brown  Co.  2nd  Pit. 
Bruck  IvIiBs  Ltd,  ‘.A’ 
Bruck  Mills  Ltd.  B’ 
Building  Prociitels  i,ui. 
Burlington  Sir?' 
Burnett  Ltd. 

Burns  &•  Co.  A 
Burns  &  Co.  'F 
Burrard  D-.-5  Boi  k 
Butterfly  Hosie-.-.' 

CALBWEI.L 
Caldwell  ist^r.'t. 
Caldwell  2nd  Pr.i 
Canada  Bread  Co.  l,io. 
Canada  Bread  Co.  P'C. 
'lanada  Cement 
Canada  Cement  Prf. 
Canada  Cru.'hed  .Atone 
Can.  8.-  Dom.  Ai  ga' 
Canada  Foils 
Canada  Foils  a 
Can.  Forgin.g 
Can.  Ice  Maoliir.«..v 
Canada  Ice  Mach.  '.A' 
Canada  I  on  Foundries 
Canada  .Pachinevv 
Caiiada  Maltinr 
fail.  3<or.  Powe. 
Canada  Packers  Lid. 
Canada  Packers  B' 

'  anada  Perm.  Mort.g. 
Canada  Salew.av  Ltd. 
Canada  Safcwa'  5''< 
Canada  Starch 
Canada  Steainshio  Line 
Canada  Steamship  pt. 
Canada  Varni.ih  Pi  r. 
Canada  Vinegars 
Can.  WiiP  d.  Ca’olt  ‘A' 
'"an.  w‘  -e  3:  Cable  ‘B’ 

CAlsADl-AN  .BAKF.RA 
■'anadian  .Brevreries 
Canadian  Bronte  Co. 
v'anadian  .Bron--.e  ."’f. 
-Canadiaii  CaiinciS  Lto. 
Canaoian  Car  8'  F 
Canadian  fa,-  &.  t .  '  a 
Con.  Celane  e 
<.'dn.  Celaiiest  i'.M-  P.  r. 
>'  dn.  Celanese  81.75  .‘'rf 
Canadian  Chtioica) 
Canadian  Converter.' 
Canadian  "onrerte'  ‘B 
4'anadian  tlotton 
Canadian  Cottons  P’ . 
Canaoian  Dretlgt 
Cdn.  .Faunaitks  iV)oi.,e 
Canad  an.  Food 
Canadian  Fboa.s  Pn. 
Ca-iadian  fJeneral  Blec. 

.  Canadian  Gen.  Invest, 
-lanadiai-.  Gen.  Scc.s. 
Canadian  Indus..  Ltd 
Canadian  Ind.  Ltd.  pf. 
Canadian  Ingrtsoll  F 
Cdn.  Int.  Invest.  Ti.  c. 
1. anadian  .lavelin 
4  anaciinn  Locomotive 
Coiiadian  vlaiconi 
Canadian  Oil 
Canadian  Oil  8' , 
Canadian  Oil  5'. 

Canadian  Oil  40, 

C. P.H. 

Canadiai:  P.  &:  .b, 

■  anadian  P.  8.  " 
Canadian  Salt  co 
Canadian  Silk 
Canadian  Tire 
Canadian  Tire  .Pc. 
Canadian  t'tilities 
Canadian  Vickers 
Canadian  Wallpaijc- 
Canadian  Wallpaoer  'B 
Cdn.  West.  Lumber 

•  'anadian  Westinghouse 
Cdn.  Wirebd.  Bo.x  '.A' 
Cdn.  Wirebri.  Box  'B' 
Cas.mont  Ind.  Ltd.  Prf. 
Calelli  Food  Prod.  '.A' 
Catelli  Food  Prod.  B' 
Celtic  Knitting 
Chartered  Trust 
Chatco  Steel 

Chatco  .otte!  ,P.J 
Chateail-Gai  Wints 
Ciicle  Bai 
Circle  Ba,  A' 

Claude  iN’eou  ' 

Cieon  A’eoii  B' 

Claude  Aeon  p;  7 
Cochrane  TJonlop 
Cochiane  Dunlop 
Cochrane  Dun.  Prt. 
Cockshuit  Farm  Equi,'. 
Coghlin  Co.  Ltd..  B.  .i . 
Collingwood  Dairies 
floilingwood  Daisies  P: 
Co.mb.  Entei prise 
Comb.  Enteipri.ses  p-  , 
Commercial  AlcohoJ 
Commerc.  Alcohol  P  f. 
Con.  i-vatTnial 
Cons.  Bakeries  of  Can. 
I'.ons.  Diversified  Sec.s. 
Cons.  Diversified  Prj. 
'lonsolid.  LithographiiiE 
Cons.  vlin.  &  Smell. 
Consolidated  Paper 
Cons.  Pre.'.'  'A' 

Con.'.  Press  'B' 

Cons.  Textile 
Cons,  Textile  luiiis  P-t 
Consum.  Gas 
Cons.  Glass  Co,  Lio. 
Corbv  iDistiller.v  '.A' 
Corbv  Di.=tillery  ‘B’ 
Corrugated  Papej  Bo.v 
Cosmos  Impel ia! 

Craig  Bit 
Crain  R.  1.. 
f.’rown  Co  k 
Crown  'J  I  u.  1 

•  rows  Kest  Pa.w 

DAVID  &  FRBKE  A’ 
David  &  Frere  'B' 
Davis  I,€ather  'A' 
Davis  Leather  B' 

De  Havilland 
Disher  Steel  niev'i 
Dtfher  Steel  Prt. 
Distiller.,  Sea,grainv 
Dominion  Anglo 
Dominion  S-.  Anglo  Pr/. 
Dominion  Bridge 
)3ominion  Coal 
JJominion  Corr,et 
Dominion  DairP-- 
Dominion  Dairic--  T-'l. 
Dom.  Electrohome 
Dom.  Engineering 
Dominion  Fabrii' 

Dom.  >  oundr.v 
Dom.  Foundry  Bi. 
Dominion  Glas.' 
Dominion  Glass:  Prf, 
Dominion  Magnesium 
Dominion  ivlaliing 
Dominion  j'lalting  Pjf. 
Dominion  Oilcloth 
Dominion  Scollisli 
Dominion  Scottish  Pj  t 
Dominion  Square 
Dom.  Steel  I'-i  Coal 
Dominion  Stores 
Dominion  Struct.  Sieel 
Dominion  Tar 
Dominion  'I'ar  Pi  C 
Dominion  Textile 
Dominion  Textile  P'  f 
Dominion  Woolens 
Donnacona  Paper  Co. 
Donnell  A  Mudge 
IKinnell  .'vludge  Pr.t 
Donohue  Bros.  Ltd. 
Dow  flreweiy  l.td 
Dryden  Paper  Co.  !,ld. 

EAST  KOOTENA5'  C. 
East  Kootenay  Pv  i .  Pi  f 
F.a.steni  .“^teei 
F.isy  wa'hei 
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Company . 

Kconomic  Investment 
Eddy  Paper  Co. 
Electrolux 
Empire  Bvas' 

Enamel  &  llraling 
Equitable  Life 
Esmond  Mills 
Estabrooks  Co.  l.io 

FAMOUS  PL.AVEU.k 
Fanny  Farmer 
Federal  Grain 
Federal  Grain  Prf. 

Fibre  Product.6 
Fibre  Prod.  Pif. 

Flash  Fasteners 
Fleet  Manufacturing 
Ford  Motor  Canada  '.A' 
Ford  Motor  Canada  ‘B’ 
Foreign  Power  Secs. 
Foreign  Pvvr.  Secs.  Prf. 
Foundation  Co. 

Fraser  Companlc.s  T.td. 
Fraser  Pr. 

Freiman  Ltd. 

Freimaii  Ltd.  Prf. 

GAIK 

Gatineau  Power 
Gatineau  Pw.  a’jei  Prf. 
Gatineau  Pwr.  5',«  Prf. 
General  Bakcr.v 
General  Dynamics 
General  Motors  of  Can. 
General  Products  Mfg. 
General  Steel  Wares 
General  Stl.  Wares  Prf. 
Goodyear  Tire  85  R. 
Goodyear  T.  &  K.  Prf. 
Gordon  McKay 
Gordon  McKay 
Grafton  'A' 

Great  Lakes  Paper 
Great  Lakes  Paper  Prf. 
Great  West  Coal 
Great  West  Coal  'B' 
Great  West  Felt 
Great  West  Felt  Prf. 
Great  West  Saddlerv 
Greater  Wp.g.  Tran. 
Greening  Wire. 
Guaranty  Trust 
Gurney  Prod. 

Gypsum  L.  &z  Alab. 

HAHN  B'R.ASS 
Hahn  Brass  'A' 
Hamilton  Cotton 
Hamilton  Bridge 
Harding  Carpet 
Hartz  '.A' 

Hayes  Steel 

Hendorshot  Paper  Proa. 
Hinde  Dauch  Paper 
Holden  Mfg. 

Holden  .Vlfg.  'B’ 

Horner  Ltd.,  Frank,  'A' 
Hotel  LaSalle 
Howard  Smith  Paper 
Howard  Smith  Pap.  Prf. 
Hubbard  Felt 
Hudson  Bay  Mining 
Humberstone  Shoe 
Hunts  'A' 

Hunts  'E' 

Huron  &  Erie 
Hydro  Electric  Secs.  Cp. 

IMPERIAL  on. 

Imperial  Tobacco 
Imperial  Tobacco  Prf. 
Imperial  Tob.  Prf.  495 
Imperial  Varnish 
Industrial  .Accept,  com. 
Industrial  .Accept.  578 
Industrial  Accept.  4i8<7J 
Industrial  .Accept.  2.00 
Industrial  .Accept.  1.53 
Ingersoll  Mach. 

Inglis.  John 
Inter  City  Baking  Co. 
Intercolonial  Coal 
Intercolonial  Coal  Prf. 
International  Bronze  1 

Internat'l  Bronze  Pr.  I 

Inter.  Metal  com.  j 

International  Metal  Prf. 
International  Milling 
Int.  Nickel  1 

Inter.  Nickel  Prf. 
International  Paint 
International  Paint  “rf 
Int.  Paper 

Int.  Paper  P;f.  I 

Internation.al  P^.e.  1 

[nternational  Power 
Intevnational  Utilitie.s 
.40  tnternar.  Utilities  P-f. 

1  .lO  Intel-provincial  Pioe  1 

Intcrprovincial  Utilitior. 

.  .55  Investment  Foundafn.  | 
"O'!  Invest.  Foundafn  Prf. 

■;5  .lAM-AIC-A  PUBLIC  S.  I 

7.00  .famaica  Public  S.  Prf.  ' 

4  25  .lohns  Manville 
81)  .fournal  Publishing  1 

60  KELVIN.ATOR  OF'  C.^N., 

l.CO  LAB.ATT3  LTD..  .1  I 

1.60  Lake  of  Woods  ' 

7  00  Lake  of  Woods  “rf.  1 

.50  Lambert  ‘.A’  j 

.50  I.ambert  ‘B'  | 

75  Lang  &  Sen  1 

.  .  Langley  I 

.80  Laura  Secoid  Cauay  s. 
,50  Laurentide  .Acceptance  I 

20  I.aurentide  Accept.  'B’  j 

I.awson  Jones  1 

.  .  Lawson  Jones  '.B'  ' 

2  00  Legate  i 

.53  Lewis  Broc.  1 

■Lindsay  &  Co.  j 

4.03  Lindsay  &:  Co.  Pi’..  1 

1.50  Lobla-w  Groceterias  '.A  ' 

1  So  Loblaw  Groceterias  ‘B’ 

15  London  Cdn.  Invest.  t 

London  Hose 
80  London  Hose  'Prf. 

CO  t.owney  Ltd..  W.M.  I 

MacKINNON  STR.  STL.; 
5.m0  MacKinnon  Str.  Stl  Pr,  , 

2.75  MacLaren  P.  Sr  P.  i 

..50  .MacMillan  ’.A’  j 

.60  Mac.'Jillan  ‘B’  I 

3.  CO  Mailman  Coip.  Ltd.  I 

5.63  Alai'man  Corp.  Prf. 

9.00  Ma.-iitoba  Sugar 

1.00  Maple  Leaf  Gardens 

.50  Maple  Lf.  .Mill.  C. 

5.00  Maple  Leaf  Mill.  Prf. 

.20  Mar.  Tel.  &  Tel.  C. 

70  Mar.  Tel.  Sc  Tel.  Prf. 

Maritime  T.  Sc  T.  Hts. 

-0  Massey-Harris  Co,  Ltd. 
.50  Maxwell  Limited 

.63  McCabe  Gr 

63  McCabe  "B” 

1.03  McColI  Frontenae  Oil 

4  CO  sMcColI  Front.  Oil  Prf. 

Melchers  Distillery 
7  0  Melchers  Distillery  Pr". 
Mercury  Mill. 

;  ii3  .vlersey  Pape. 

Mexican  Light 
.Vlexican  Light  Pif. 

.  3  Mica  Co. 

.04  vlidland  &  Pacific 

.15<  Milton  Brick 

2,00  .Minn.  Sc  Ontario  Paper 

2.13  .Vlitchel!.  J.  S. 

2.00  Mitchell.  Robert 

3.03  Modern  Containers 

l.CO  Modern  Containers  'A.' 

I . 20  Molson  Bre-wery  '.A 

].';0  Meisen  Brewery  tB’ 

3.00  Monarch  Knitting 

4. . 50  Monarch  Knitting  Prf. 

2.00  Monarch  Mortgage 

.20  Montreal  Locomotive 

.  50  Montreal  Refrig.  Com. 

J. 80  .Montreal  Telegraph 

1.13  Moore  Corporation 

7.03  7Vloore  Corp.  Prf. 

5.00  Morgan  &  Co..  H..  '.bi.'. 

Morrison  Bi-ai.s 
.60  Mount  Royal  MctaD 

'  03  Mount  Royal  Rice  M. 

iij  NA'nONAI,  DRUG 

60  Naional  Drug  Prf. 

1.60  National  Grocers 

1.. 50  iilational  Grocens  Prf 

63  National  Ho.siery  ‘B’ 

;m)0  National  .Sted!  Ca. 

.1.20  National  Tru.'t 

l.CO  Igewfoundland  I.Ig'nt 

.4.50  Niagara  Wire  Weaving 

J.CO  Noranda  Min"s 

ix’iiclear  Enterprt.es 

i  .aO  GGU.VIF.  FI-OUR  ivT. 

7.00  Ogilvie  Flour  M.  Prf. 

5.00  Ontario  Loan 

60  Ontario  Steel 

Orange  Crush 

.'•6(1  PAGE  HERSEV' 

30  Paton  M.rnufaclurmg 

1 .40  Paton  Mfg.  Prf. 

2a  Paul  Service  Stores 

3.00  Penmans 

6.03  Penmans  Pif. 

.2.7  Peoples  Credit 

ir>  Photo  Eng. 

■.10  Powell  River 

1. t’O  Powei-  Corp. 

2.03  Power  Corp.  Pif. 

6.00  Power  Corp.  1st  Prf. 

,75  Pressed  Metal 

2.00  Price  Br.  com 

4. (0  Price  Bros.  Pif. 

1  00  Provincial  'Pranspou 

Purity  Flour 
Purity  Flour  I*' 

i  00  QUEBEC  POWER 

.40  Quebec  'telephone 

KEITMAN'S  (C.)  LTD. 

'  u.)  Reitman’s  (C.)  Ltd.  Prf. 

.30  Renfrew  Textile.' 

2.00  Riverside  Silk  ‘.A’ 

..70  Riverside  Sill:  ’B' 

2.05  Robertson  Mfg. 

2. f)3  Robertson  Mfg. 

.80  Robinson  Little 

j  03  Robinson  Little 

.80  Holland  Paper 

4  25  Holland  Pr. 

■'6  Ro,yali1e  Oil  Co, 

iK>  flius.s!’'i  Industries 


'  App,  ' 

.  -  1953-  -Ylds — Cuir'I  week  •  Vfks  ,  Ea-iiied  1952 

..High  Low  ‘,8  High  Low  Ciirr.  .S.iles  1  per  .-hi .  IJiv. 


1  23';.  21',a  4.7 

I  12',  10',2  10.9 

.21  23  ,  5.5  ! 

i  81,  8  5.5  i 

:  i«’..  15  3.6 

.  . .'  I 

.  23’’.'  ’9",  4.6  I 


I'v 

59 


I 


65 

63 

83 

33 

14’, 

■h 

86  i 


)  no 

i  ICa'a 
,  a'V 
1  424, 


17'7 

103 

91 


174, 

50 

!0i- 


lo.CO  o.CO  ^ 

’•1.46*’ '3.25’ ‘i  ^  .( 
!  41,1  4  a.8  1 

,  13'..  1.3  ,  4.3  j 

j  ia'ii  34”  aA 
I  151,:  35  I  4.5  : 

I  13  I  13  '  6.1  j 

I  24  ■'  IS  6.4  ' 

:  IS  14  10.0 

6.5  ; 


20‘2  143', 
211,  21 
154,  15', 


943 

130 

400 


1.10 

6C1.; 


It 

5.0 

12’, 

11’ 

I'-!', 

886 

14 

6.2 

14', 

14' 

141, 

'.40:' 

tot 

.. 

'  .... 

11 

6.9 

80 

5.3 

20 

6.0 

•  .. 

22 

21’ 

21’. 

l.-i5.6 

10412 

5.0 

103 

5.2 

104 'j 

16V 

104% 

”76 

4’, 

2.4 

■5't 

51 

5', 

.350 

32 

7.0 

35 

33 

34% 

’,475 

53 

59 

58’ 

53’, 

60 

44‘2 

1..6 

IS'2 

5.4 

16% 

16 

ie’i 

’360 

too 

5.0 

102 

102 

10?. 

30 

88 

4.8 

91 

91 

91 

•6 

28 .28 

I'o'.cod 

1.02 

2.10 

2.23 

l.Ca 

1.91 
10.39 

10.39 
21.10 

4  17 

1 .53 
16.92 
2.04 
2.04 
4.55 

21.39 

1.92 
1.50 
1.92 

20.68 

i..-;o 

23.33 

4.49 

2.25 

1.77 


80 
1.33 
1.45 
2.00 
2. '15 
.55 
2.CD 


1. -'5 
7.00 
1.40 
1.43 
1.40 

2, C0 
.60 
.50 


12.2  i 

4.0 


16', 

154, 

49 

8 


16 

15 

48', 


16', 

15', 

48'j 


125 

1.600 

120 

125 

100 


4. CO  4.00  4.00 
34 ‘.2  34  341, 


(  .4 


t 

'i  t 


3448’  34  I  4 

12  12  7.6 

I  30  26 

8  T’’’  6-4  I 

7.C0  3.00  8.0 

,  11  I  11  ,  a.O  j 


18’ 


5547 


n‘2  4.1 

42  4.6 

8  . 
■10  9.5 

56',  10.2 
8  I  5.1 


174,  17',i  17',; 
4448  444', 


6.0 


I 

I  36', 
10', 
i  6‘, 

I  2347 
20 

i  vSI, 
98 
85 
I 


30'',, 

9 

1  1147 
I  la 

:  : 

1  6',' 


113  4.0 

I  4'i  9.8 

28  2.3 
947  4.4 
a',  4.6 

I9','>  4.3 
194,  5.5 
30  4.5 

96  5.3 

813,  3.2 

29  U  2.9 
74,1  5.8 

11»6  .. 
14  6.3 

33  ,  5.0 


120  120  120 


29'i  -284,  29g 
lO'j  10  1015 

234;  23'V  234, 


3747  3T,i  373, 
32  21 ',4  32 


•■,9!3 

2470 


515 

3'..3.56 


470 

.>20 

100 

240 


3.5 

i  8.5  -; 

7.8 

4.8 

4.6 


46',  39', i  35  40', 

125  5.4  130 


40'. 

130 


9’, 

4.6 

fi' 

8', 

’00 

24  ' 

24 

’"CO 

3S*2 
'02  ( 

47% 

97 

S.t 

50 

4^ 

50 

12.04 

.29 

32% 

3.8 

2b 

23! 

25 

785 

70% 

53 

3,7 

68 

64 

68 

51b 

29'2 

28 

4.0 

28’ 

361 

26^g 

910 

29'; 

4.9 

291 

29' 

4  29'< 

50 

.29% 

20% 

50 

211 

2J' 

29'!, 

7,700 

4’, 

3’'- 

4.00 

3.95 

.3.95 

300 

23 

27 

6  4 

61' 

50' 

51 '0 

226 

.60  1 

50 

6.8 

2!(K 

15 

13 

'  ».8 

L4.i 

.42 

1.79 

3.66 

.7.66 

1.24 

4.06 

1.86 

53.19 


.17 

i.yj 

.2.00 

7.65 

558 

4.51 

7.52 
7.52 

125  70 


2.23 

3.28 

3.28 

13.25 

2.56 

.77 

I0.6S 

4.32 
2.01 

8.85 

l,.-4 

3.92 

J.C2 

3.43 

2.09 

6.27 

2.32 
3.M 
1.75 
3.98 
9.62 

12.32 
150.76 
2.55 
19.03 
1  77 
.85 


4.79', 
1.80 
’.05 
1.60 
6.40 
1.00 
I  8T2 
.40 
.00 
.40 
.80 
l.lOt 
1.10 
1  .50 


.80 

1.40 

l.OC 

1.00 

5.50 

2.50 
2.50 
4  50 


i  00 
.65 
.85 
.40 

1.50 

2.50 
LOO 
7.00 
1.00 

.80 

S.OOj; 

.901- 
1 .25 

J  .00 
•1.00 
.10 
,f!0 
SO 
’.40 
1.00 
1.00 
2.00 
1.40 
7.00 
LOO 

4.50 
1.20 

.70 


V  umpaiiy  . 

SAGUENAY  POWiir 
St.  Lawrence  Corp. 

St.  Lawre-nce  Flour 
St.  Lawrence  Flour  Prf 
Sangamo 
Sarnia  Biiage 
Scarfe  Co. 

Scythes 

Shawinigan  W.  S:  P. 
.Shawiiiigan  '.A‘  pid, 
Sliawinigan  ‘B’  nfd 
Sheas  Brew.  "A" 

Sheas  Brew.  “E" 
Sheraton  Ltd. 

Sherwin  Williants 
Sherwin  William.'.  Pi-f. 
.Sicks  Biewery 
Sicks  Breweries  V  T, 
S'ilknit 
Silknit  Prf. 

Silverwood  '  B  ’ 
Sllverwood  Dairies  Pi  f. 
Simon  Sc  Sons,  H.,  Ltd. 
Simon  Sc  Sons.  H„  Prf. 
Simpson  (newt 
Simpson  Prf. 

Slater  Co. 

Southam 

Southern  Can.  Powei 
South.  Can.  Pwr.  Prf. 
Standard  Paving 
Standard  Paving  Prf. 
Standard  Radio 
Stanley  Brock  A. 
Stanley  Brock  ‘B’ 
Stedman  Bros. 

Steel  of  Canada 
Steel  of  Canada  .Prf. 
Stowell  Screm  Co. 
.Stowcll  Screw  Co.  ‘3' 
Supertest  Com. 
Supertest  Prf. 

T.AMBLYN  COM. 
Tamblyn  Ltd..  G..  Prf 
Taylor  Fearson 
I  3rd  Can.  Investmeni 
Thrift  Store., 

Tip  Top  Tailors 
Tooke  Bros. 

Toronto  Elevators 
Toronto  Gen.  'irusi 
Toronto  Iron 
Toronto  Don  'A' 
Toronto  Mortgage 
Traders  Finance  '.A' 
Traders  Finance  'B' 
Traders  Finance  Prf. 
Trans  Mountain  Pipe 
Trans.  Television 
Tuckett  Tobacco  Prf. 


I  App' 

i9j:j - Yldp— CurrT  week  .  Wk'.s 

High  Low  '  *;•„  High  Low  Cui-r..  .fales 


99  96 

•74  4,  31 


171a  14 


5.0  93',  32 


8.2 

8.4. 


14  I  10'-7 
31  29 

21  I  2!  ■ 

22  19  ■ 

32' a  130',a 

23  20li 

23  191 

20  ,  18 

34 


4.8 

4.8  . 

7.8  ) 


5.7  130  120 

6.7  '  . 

8.9  23' i  23 

7.4  I  . 

5.9 


3) 

130 


101,  911  5.4  lOla  101,  10' 


I  12 
i  nil 
i  17 


71; 
It  ' 
a  92  1 

121. 

'  105 
34';. 


125 

23 

38  I 


118 

18 

I 


4H 

16U 

291. 

31 

22 


6.3 

4.5 

5.5  I  .  . 

.7.5  H 

3.9  '  . 

4.8  . 

4.8  .28  251 

5.9  30',  30 

5.4  122>2  122 

5.5  IB"!  1? 

0.5  i 

5.8 

8.9 

7.9  ■' 

4.7 ' 

3.3 


6'a 


210 

130 


I.I8D 

'  loo 


12 

13 

971i' 


15 

'OO^i 
38' i'  .36 
42 


19',  19', 
291,  .291, 
3.4  '  31  SO’i 
7.1  I  . 

6.7  ' 

5.0  101 


'01 


UNION 

United 

United 

United 

United 

United 

United 

United 

United 

United 


GAS 

Amusements 
Amusements  ‘B’ 
Can.  Shares 
Corp.  A. 

Corp.  B. 
Distillers  of  C. 
Fuel 
Fuel  ‘B’ 

Steel  Coro 


' 

2ut  ■ 
18 
4 
15 

30%; 
161', 
18 '/a, 
.106 
30%' 
30  ' 
82  ' 
46', i 
18 
,33 

.29  ' 
11  ' 


29 


8 


I  4.2  1 

;  4.9  : 


13%  6.6  '■  '8 

16  .  7.4  ' . 

4  *  5.4  1  .  . . . 

13  4.6  «  . 

28',a  5.0  1;  . 

15  6.7  ‘  . 

15',  5.9  ,  ....  . 

101  ■  5.4  1  . 

28  8.0  '  28".  28  TS" 

8.0  .  . 

4  .9  S  . 

33%  ..  34  3-*  SO 

11  ,  ]  . 

125  I  5. -5 . 

.’26'',  3.8  '  .29  .’Si.  29 

10  ..  ;  . 


ISu 

293; 

180 

955 

890 

Bellekn 

.39 

.32 

.36 

Bevcort 

.43 

.?8 

Bibls 

.1; 

12'7 

.1  1 

Bidgood 

.09 

08 

.08 

~ 

io 

Bobjo 

Bonville 

.42 

.47 

.36 

.39 

.*59 

.40 

Bcr'lac 

.13 

.13 

.13 

Boymar 

.12 

.09’-; 

.10 

^8  ’ 

7.60 

Braloni 

4.00 

3.85 

4.00 

.27% 


27 
11 
20 
55% 
I  241a  21 
!  i4.%i  n 


J  « 


26 


VIAU 
Viceroy 
Virginia  Dai-e. 

WABASSO  COTTO'N 
Walker-Gooderh.  Sc  W. 
Waterous 
Waterous  ’A’ 

Watson  Jack 
Westeel  Prod. 

West.  Can.  Brewery 
^estem  Groccr-s 
western  Grocers  ‘A  ’ 
Western  Grocers  Prf. 
West  Kootenay  Pw  . 
Weston,  Geo. 

Weston,  Geo.  pfd. 
Wilsil  Ltd. 

Wilson,  J.  C. 


13 

12%: 


15  ,  8.1 


i  ;i4 


71 

95', i 
.20 


14  '  5.4  ■  130,  13'.a 

44  7.0  45'.  441, J 

11  I  7.3  ,  ....'  .... 

12%  6.4  . 

11%  6.4  I . 

21  6.0  .'IOC.  ,20 

13',i  6.0  .... 

45  .2.2  ;  . 

33  6,1  I  . 

28  ^  5.0  1  . 

26%  3.8  ■  31%  31' 

92'.,  4.9  ■  95*7  95 

19  6.4 . 


.55 

50 

Windsor  Hotel 

Winnipeg  Cehtral  Ga.s  ' 

1  32 

1  7% 

31 

6  ' 

85.1.5 

5.00 

Winnipeg  Electric  Prf, 

,  'CO ','2 

951'- 

27. 

3.50 

Woods.  G.  H. 

1  99’i 

98%' 

:.^:d 

.25 

Woods  Mfg. 

1  30  ' 

25  , 

.18 

.20 

Wool  Combing.s 

t  '0  ' 

10  ) 

5.1  99',',  99  99’', 


165 

205 


5 

535 

'0 


.56d 

.4.3d 


78 

*.50 

1.25 


.ooi: 

1.22f 
1 ’0 
1.40 
L25t 
1.60 
1.25 
1.60 


YORK  KNITTING  'A' 
■York  Knitting  ‘B' 

SELLERS 
Zellers  Ltd.  Prf. 
Zellers  Ltd.  57«  Pa/. 

BANKS: 

Barque  Can.  Natlonair 
Can.  Bank  of  Commerce 
Dominion  Bank 
Imperial  Bank 
.Bank  of  Montreal 
Bank  of  Nova  Scoiu. 
Royal  Bank  of  Can 
Bank  of  Toronto 


’  7", 

!  .... 


I  27 
■  2S‘,. 
I  t-I-i's 


IS’.a  4.0 
25  5.-1 

.25  5,0  i 


24 

23 

4  .t> 

23’, 

23-<, 

23-*. 

8.5c 

31 ‘2' 

29 

31% 

31’, 

31% 

275 

.10 

28’, 

4.2 

30’ 'r 

30’i 

301; 

1.60 

35  i 

34'!! 

4.3  ' 

34!i 

31 

4.1 

33% 

33>;( 

940 

42 

.39 'i 

•*.1 

40 

.39’,! 

391, 

225 

3.6!7 

32 

4.0 

3.6 

34 

34’!, 

’.020 

,1  ■' 

40’i' 

39  1 

5.8 

5.0 


11 


10 


67  '  64 

14', a 
lOU 
11', 

21 ',2-  21 
'5  14', a' 


9 


lo'a  . 


13  10 

IT  '  10 
38',,'  36 


100 

6',a 

13',a 


'.CO 
6% 

J*'-! 

71'a  3 
92  9 

51  4 

.20'i  1 

20 ‘,4  16 

19’ 


3.9 

4.7 


12.2 

6.8 


i5',i  16‘-a 


13’,-!  13’, 


38%  S? 


"Dividends  are  based  on  amoums  oaid  ouring  calendar  1952  wnicp  ma.v 
04'  may  not  coincide  with  company’s  fiscal  year,  -i  Includes  exti-as.  ::When 
there  h.as  been  no  trading'  during  week,  the  current  price  is  the  ’bid’ 
ai'btatlon.  .A  A'-keri  auotation.  d  Deficit. 


MUTUAL  FUNDS 


(Closing  quotations,  June  23,  1933) 


•Ac  Uran  .’20 
■Akaitc  1.07 
ANephe  .67 
Am  YK  .19 
.Anacon  5.00 


4.10 


.19 

.95 

.60 

.18',i 

5.00 


AngoH  13.00  13.00  13.00 


.40 

.11', 

.05 


.40 


Ang  Rn  .40 
-Ankeno  .15 
Apex  Rs  .05 ‘a 
Aq'rius  .25 
.Area  .75 

Arjon  .12 
.Arm'ice  .23',2 
•Ascot  .82 

AOasYk  .26 
AtlInRuf  .OT'.i 
.Aubelle  .09'.i 
.Aumach  .20 
Aumaq  .14'.,  .13',  .14 
Aunor  2.45  2.35  2.’35 


Hol’gei' 

HomYK 

Hosco 

Hoyle 

HughP 


aiscoe 

Std’con  .34’  .34 

Starratt  .18  .18  .16 

Steeloy  .07  .05',  a  .07 

S  Rock  7.00  6.10  6.95 

SdCont  .27%  .20  .55 

Sullivn  2.40  2.15 


.72 

.17'% 


.08  .09 

.171,  .’10 


Avilla  B  .28 
Bagama  .‘25 
Barnat  ’,34 
Bai  vuc  2.59 
Barym  1.45 
Base  M  .25 
Baska 
3-Duq 


.78 

.32 


.21 
.’JO 
1 .2? 
2.35 
1.42 
.-'3 
.66 


KlrkHd  .85 
KirkLk  .62 
Kl'dike  .13 
Key-met  .60 
•24’,'2  Lab’dor  8.33 
LDuflt 
Lake  L  .29 
L-Osu 

LShorc  7.40 
La  Luz  2.50 
La’que  4.60 


1.34 


1.43 

•15 


Seavl.  1.14  105 


.72 

30 

M4 


Brewis  ,14  .12  .12’, 

Brdund  3.7S  3.00  3.'JS 

Bl  Reef  2.37  2.52  2.SS 
B’hurst  .29  .24',,  -”6 

Brunstn  .69  ,52  .64 

Brnwk  19.00  17. '3  18.C0 
Buff'son  .09', 1  .08  .09 

BufAnk  .65  .65  .65 

BufCdn  .21  .19 

BuffRL  .05 ’,i  .05 

BuUdog  .27  .25 


Calder  .25 
Calinan  .18 
C  Chib  3.10 
CamRL  8.25 
C  Malart  .45 
COxgR  1.75 
Cariboo  1.15 
Cassiar  6.85 
CentEx  3.90 
CenlPt  1.00 
CtPcrc  .24 


.14 
.15 
2.95 
7.35 
.43',i 
1.60 
1.15 
6.55 
4.30 
.95 ',i 
.22 


.21 
.05 
.25 
.'1.3 
.17 
3.09 
8.25 
.45 
1.'73 
1.15 
6.75 
4.55 
.93  la 
.22 


Cen'maq  .10%  .10', 7  .lOl'a 
Chblain  .26  .23  .26 


.06% 

,62 

1.02 

1.80 

4.25 

.10 

1.93 

1.18 


Ch'kirk  .07  .06'5 

Ch'ville  .63  .48 

ChibEx  1.10  .85 

Chimo  1.85  1.65 

Ch'ium  4.50  4.25 

Cit-Lar  .10%  .09 

Cobalt  2.00  1 .75 

CochW  1.20  H8 

CoinLk  .Ilia  .11 
Coldstm  .65  .55 

Colomac  .OSl'a  .05 
Conlag  1.55  153 

Conlarm  .60 
ConAst  .11’, 

C  C  Cad  .05 
C  Dlscv  1.70 
C  Easy  .80 
C  Gillies  ..30 
CGAri  1 .20 

CGuayn.  .50 
C  How  .51 
CMataro  .24 
C  Orlac  .16 
CNlchol  .18 
Con  Que  .'•4 
CRochet  .10 
C  Sanrni  .10%  08 

Conwes  4.30  4  15 

Cop  M  .31  .28 

Cr'shore  .11%  .10 
D'Argn  .13%  ,17 
D'Eldon  .42  ,31 

Delnite  1  .50  1  .50 

Delta  .19  17 

Dome  18.00  17.50  18.00 

DomAs  3.0.5  ,2,70  2.80 


.12% 

Jl3’i 

.13%! 

.21 

.18 

.•>0 

.05 

.05' 

.05 

.65 

2.31 

2.55 

38 

.57 

.58 

.95 

8.75 

8  90 

1.3'!. 

.10 

.12>4 

.05 

.05 

.05 

.70 

2  26 

2.45 

.29 

,28 

29 

.16 

.i:<  ' 

.14’, 

,10 

.10 

.10 

.10 

.10 

.10  1 

.08'i 

.06 

.07  >4 

.16 

.14 

,16  i 

.35 

.25 

.31 

.29 

.19 

.19 

.09' i 

.08% 

.09 

08 

.07 

.07% 

.25 

19.00 

19.00 

.17 

.15 

.17 

.83 

.83 

.83 

.60 

.62 

.13 

.12 

,13 

.60 

.35 

.60 

.u5 

8.00 

8.00 

.95 

.77 

.86 

.29 

.’27 

.27 

.26 

.26 

.26 

.40 

7.10 

7.10 

>.50 

225 

,2.40 

60 

4.60 

4.60 

.07% 

.07 

.07% 

.04% 

.04', 

.04’', 

.06% 

.08', 

.0-6% 

.7'9 

.60 

.69 

.09 

.09 

.09 

.12 

•loi: 

.11 

.63 

.51 

.52 

.06% 

05% 

.03^4 

.141, 

.14 

.14l'y 

.83 

1-.75 

1.80 

.70 

.62 

.70 

.23 

,20 

.20 

.53 

.40 

.at 

J.19 

2.10 

2  19 

.40 

1.33 

’.38 

.12% 

.12 

.12 

.69 

1.55 

1.69 

.0-1 V, 

.0314 

.04 

.11 '9 

,11 

.11 

.13 

■111'. 

.13 

,13 

.10 

.11 

.041', 

.04% 

.04% 

.16 

.15 

.16 

.10 

.09 

.09 

Surfln  , 
Syl’itc  1.30 
Taku  .07 
R  2.15 
L  .16  • 
Tobum  .44 
Tomblll  .26 
Porbrit  .90 


.40 
.22 
.83 
.40 
.25% 

.'iaia 

3.55 
7.50 
25 

UpCan  1.75  1.15 


UMining  275 
UAbes  3.85 
UKeno  8.00 


2.40 

.10 

1.28 

.07 

2.04 

.16 

.40 

.28 

.87 

.<2 

.31 

•25 

3.85 

8.00 

.32 

1.20 


Vicour  .09 
Viomac  2.35. 


.581; 

.11 


.07%  .07 

.05%  .06 
1.95  2.20 

.55  .36 

.09 
.10 


i  .16 

Wr  Har  2.00  1.95 

Yale  Ld  .33%  ,25 
Yan  Can  .13  .12 

YkBeai  1.33  1.26 

Yukeno  .25  .'12 

Zenmac  .16  .15 


.09 

.10>'a 

.09l'a  .09% 
.12Va  .13 


:.9.5 
.31 
13 
1  30 
.'19 
.16 


Toronto  Curo  IMarxet 

ingNfl  8.00  7.75  7.37 


Leitoh 
L’court 
Lex’din  .12 
LL  Lac 


iMcdnald  .70 
IMacfie 
Mckeno 
IMcIveod  2.19 
Madsen  1.40 


Marbnr 
Marcus  -17 
Martin 
Matatch  .16 
,Mavo 

MeInt  59.00  5  8.50  59.00 


5.90 
PendOr  4.65 
ISWPete  .40 
YukonC  .57',' 


Acme  Gs  .16 
Ajax  1.40 
.Al'mont  2.05 
•A  Leduc  .3? 


5.90 

4.40 

.40 


.16 

1.’22 

1.75 

.33 


.10% 

.05 

’.51 

.72 

.26 

.70 

45 


.09 


McIvrD  9.30 
McKenz  .38 
McLelln  .071 
McMarm  .15 
Merrill  .40 
Mindm  2.50 
MindaS  .12 
Mine  11.62 
Moneta  .42 
Naco 
Nat  Ex 
Negus 
NesLab 
N  Alger 
NewBid 
iNConcr  1.85 
NDick  2.95 
N  Fortn 
N  Gold  .28 
In  H  Mai 
N  .Ta.son 
NKelore  .33 
|N  Lagur 
iNLardU  .99 
Ncwlnd  .251 
,  ,N  Mar  .12",. 
lllzNMorris  .12% 
NMosh 
NMylam  .64 
Newnort  .07 
NR'field  .151 
NRyanL  .18 
iNSen'tov  .'25 
New  Tb  .09 
NbYello  .IZ 
Np’sing  1.61 
Nisto 

N-Acme  .82 
Nr'gold 
Nor’tic 
Nrmtal  2.95 
Nr'wick  .19 
.  .NDensn  22 
ivNorlnca 
a's'-INorCan 


S.50  9.50 

.36  .36 

.07%  .07% 

.10  .11 

.36  .38 

.‘>.’0  2.4.5 

.11  .11 

M.50  1150 

.eo  .42 


■06’; 
1 .55 
.60 
.11 
.05 
1.70 


1,19 

.46 

.51 

.24 

.16 

.15 

.44 

■OEi; 


.50 

.45 

.45 

.60 

.52 

.54 

.18 

16% 

.18 

.55 

2.23 

2.35 

.’6 

.1314 

.14 

.18 

.14 

.16 

.85 

1.60 

1.80 

.95 

2.73 

2.95 

.35 

..30  V. 

.3.3 

.28 

.23 

.26 

.11% 

.10 

.10 

.08 

.08 

.08 

.3.3 

.32 

.32 

.13''. 

.10 

12 

.99 

.72 

.83 

.25% 

.2! 

.2.6 

.12’., 

.1 1  Ii! 

,12 

.12% 

.09 

.12 

.60 

..65 

.35 

.64 

.5.6 

.36 

.07 

.0( 

.07 

.15’, 

.14 

.15- 

.18 

.16 

.16 

.25 

.20 

.22 

.09 

.69 

.09 

.12 

,09 

.12 

.61 

1-.61 

1  61 

.15 

.11% 

.11 

.82 

.81 

81 

.12 

.11 

11 

.18 

16 

r< 

Amrx  14.00  13.37 

.Anchor  .09  .08' 

-Ang  Cn  6.00  S.80 

iSSelA  4.55  4.25 

Banff  2.30  2.20 

Bata  .28  .25 

Bristol  .42  .38 

Brltalta  4.65  4.00 

BritEO  .84  .75 

CalAE  10.63  10.50  10.50 

almnt  1.39  1.15  132 


5.90 

4,65 

.40 


.16 
IMO 
2.02 
.33 
13.85 
i  .09 
590 
4,55 
2.30 
.28 
.42 
4.50 
.8'1 


.'18 
•  lOl'z 
.13 
75 
1  SO 
18 


.67 


2.07 

1.05 

4.50 

1.30 

.53 

.09 

,07" 


.80 

10 

2.15 

1.15 
5.20 
1.35 

.55 

.09 

.08 

.25 

.62 

83 


bupplieo.  o.v  A.  M.  Kidder  *  Co. 


(Closing  quorauons,  .iuue  .27,  1957) 


5.6 

5.5 


31 ',i 

30 ’,'2 


4.2 


18',;  5.4  18%  13%.  183 


Bid  , 
4.63 
3.83 
3.82 
.21.82 
23.03 
5.S6 


Affil  Fo 
"Arn  Bus  Sh 
;Balanced  Fd 
'Boston  Fd 
'Bullock  Fd 
Can  Inv  Fd 
Canalund  Co..  22.49 
Commw  Corp.  4.84 
Corp  Inv  . .  SJJ5 
'Dividend  Sh.  1.82 
‘  E&H  Bal  Fd  29.89 
‘Fund  Inv  Inc  18j0 
'Group  A-S..  7.56 

‘GrouD  R-S..  8  20 
•■Grouo  S  Stl  .  6.90 


Asked  (‘Tneorp  Inv  . 
5  07  Inlet-Ain  Inv. 
4_‘09  Inv  Mut  of  C 
4  20  *Ke,vstonc  B-1 
•Do  B-2  ... 
•IDo  B-3  ... 
•Do.  BN  ... 
•Do  K-l  ... 
•Do.  K-2  .  .  . 
•Do.  S-I  ... 
•Do.  S-2  ... 
•Do.  S-3  ... 
•Do.  S'-4  . . . 
20.27  'Leverage  Fd  . 
829  'Mas.s  Inv  Tr. 
8.99  'Mass  Inv  Gr 
7..i7  Mut  .Acc  Fd  . 


?-'o4  j 
6.54 
23.50 ! 
5.32  j 
5.83 1 
2.00 1 
31.96’ 


10.33 

10.48 

6.21 

25.55 

23.75 
18.30 
10.85 
1727 
2626 
33.06 
17.08 

16.55 
722 
3.49 

18.75 
16.44 
13.98 


11.17  iMut  Inc  F  d. .  3.26  3.54 

lL52!Res  of  Can  .  5.06  5.56 

6.71  Timed  Inv  Fd  a4.25  '04.25 
26.72 1  •Welling  Fd  .  19.37  21.23 
05  91  i 

'i9[g7  Investment  Companies 

}*-5?  Diversified  B,  .2.'35  .2.53 

i"-|? 'Indep  Tr  Sh.  ,2.05  225 

“0-®’  'NA  Tr  Sh  ’55  5.28  .... 

Tr  Sh  ’56  2.48  ... 

“•"YUn  Bel  and  Sh  16 


.15  .17 

.19  .211: 

.52  .66 

.111,  .111 


18.05 

7.89, 

3.84 

20.27 

17.77 

)50ll 


a — Less  and  b  ■ 
Stock  Exchange 
mission, 

•  -Il.S.  Funds. 


Plus 

Com- 


Donald  1  ;fl4. 

EAmphi  .11 
-East  M  2.20 
East  R  1.15 
East  S  5.29 
East  M  1.55 
Eldei-  .35 
ElPen-R  .09 1; 

El  Sol  .10 
EmGlac  .25 
Estella  .65 
Eureka  .87 
Falcon  16.75  l,-'.‘!5  16.75 

FedKirk  .08  .06%.  .07% 

Fenimot  .94  .81  .92 

Dowts  .081.  .07  .07%! 

Franco)  .07%  .07 

Frobish  3.S0  5.65 

Dodeb  1,01  1.00 

Dowts  1.04  100 

Gaitwin  .48  .30 

Geneva  ,081'.  .07 

G  Y  K  10.00  8.95 

Glenora  .031.  .031,  .03% 
GodsLk  .85 
Goldale  .37' 

Goldcrs  .'29 
G  Eagle  .13  .11  .11 

GFUran  .95  .  78  84 

GoldM  2.70  2.48  2.65 

Goldhk  .05%  .05li  .05% 

Gcldora  .04’ 

Goodfsh  .0' 


Nor  Ex  .11. 

Nrthlnd  .06  .05’, 

Nubai  .29  .>2  .-’A 

Nud'ama  .70  .55  .65 

Obaska  .08  ,0'7‘-  .08 

O'Brien  .81  .81  81 

Ogama  .09  V,  08  081: 

O'Leary  .19  17  17 

Om’tran  .04 1.^  OR-  04 
OntPyi-  1.88  1.39  1.74  . 

do  wts  .23  .07  .12 

Op'iska  1.45  J.35  1.45 

Orenda  .071';  .OT.a  .07% 
(^sko  .59  53  .58 

Pamour  .95  .95  .95 

Par’maq  .11  .08%  .09 

Parbec  .22  17  13 

Partanen  .08  .06  07 '5; 

Pymster  .49  .45  .48 

Perron  .42  .»0  .*2 

Pershcit  19  17  19 

PCrow  ’.25  1.20  1.21 

Pionei  195  ’.95  1.95 

Pitch  Or  .40  .32  34 

-  Placer  34.37  32.50  34.37 

aiPRuyn  1.17  .99  MO 

6-90  IpremB  .Ol",  .07-;i  .07% 
1.00%  Preston  3.10  210  .3.10 

J  00 
.44 
08% 

9.75 


Calnort  .4 1 
alvnC  5.83 
COLnd  4.00 
Do  wts  2.40 
C  S  Oil  9.10 
C  Ad  Oil  .45 
CAtlO  5.65 
C  Decal  .55 
C  Dev  P  .94 
CPLPrd  1.99 
CWI’stn  2.55 
Castle  2.35 
CLeduc  3.25 
CharOil  1.32 
ComPet  4.25 
C  Allen  .66 
CCordsn.  .50 
C  Peak  .53 
|C  W  Pet  .45 
Del  Rio  2.72 
DLedc  1.91 
DomeE  6.20 
DrgnOil  .51 
Duvex  .35 
Fargo  .'4.95 
FedPet  5  80 
Flank  ?  .'lO 
Gas  Ex  ’  .20 
GenPet  6.15 
Do  A  6.00 
GPDcv  4,70 
Gridoil  8.00 
H  Crest  .32 
HighBel  .32 
HomeO  8.15 
J  asper  2.25 
Jet  Oil  .33 
Jupiter  2.69 
Knwell  1.69 
KroyO  1 .72 
Landvr  .18  li 
Leduc  C  .35 
LIPele  .19 
.11% 


L.vnx 
Marigol 
Marwyn  .18 
McD  Seg  .'10 
05-i;!MidCont  .22 


..33 


.83 

.34% 


.04% 


!  63 

80 

,  6.4  1  . 

.  -■  ! 

:  101 

;  100 

8.9  ; . . . 

1  '3 

1.3 

.  7.9  '  . 

1  9 

7" 

!  5.5  . 

1  93 

84" 

0.9  87  04  ev 

'  i60  ' 

1  Jj)" 

1  15 

5.1  15'.  15  io'. 

370  1 

'  14 

.  . . .  1 

UNLISTED  SECURITIES 


(buppliea  oy  Kippen  Sc  Co.  tac.j 


(Closing  quotauons,  June  .23,  19531 


30% 

51,'! 


.7.1 
4.8  I 


7%  8 

0%  6-. 


g.i-',  .’S';  .’8';. 


10% 

1% 


14.10  2.30 

I  6';  5:1 
I  1  %  1 1 


n;  114  7.5 

1.80 

1.80 

'  80 

g7(4  24'-!4  7.8 

23’; 

25' 2 

23*2 

.35  35  6.3 

41  .37  52 

38 

37 ’,4 

3V 

15>;  13%  6.0 

16  14  6.7 

261a  24  3.3 

26',  24  4.6 

.?4 

.‘’4 

IS”.  11  6.3 

93  86  ;  0.3 

16%  14~  4  9 

%  ' 

30  1  30 

■17'4  45’,;  4.5 

4| 

4'i 

26  24  4,3 

2A 

23’,; 

.-M’,;  2SI'-!  4.5 

2414 

24% 

24*:> 

00',  9914  5.0 

97';> 

97% 

97”! 

9',  7 

«’i  8%  6.9 

12  10*2  a.O 

ii 

11 

i  I 

'3  s 

Hi  .  .n  -1  % 

8*'- 

8*3 

14  12 

1314 

12'„ 

13!! 

'Hi's,  25^g  b.6 

57*- 

S7', 

BVa  *  8-0 

7”, 

7»a 

■47  25  (.5 

.25"  1 

.’o’. 

25'  . 

.'8  2514  4.5 

20  ■  18%  5.6 

20 

20 

50 

16  .'.'I!;!  6.1 

.... 

78>'.  76%  5.4 

4 

1  ,  2', '2  . . 

.... 

31  30  ;  4.9 

•30!4 

30  Va 

:»o  ■ 

TO  '44  4.8 

14$ 

48 

23  ,23  21.9 

■>1  I  .19  1  8  0 

3\4  .. 

4  50 

4.66 

U  65';  4.4 

65  *  7. 

Bh 

65* , 

U»:,  12  :  5.^ 

10  9  2.5 

32  47’;  o.O 

50 

06 

aO 

n  .5  ,  1 1 5  / 

.,425 

’90 


359 

385 


I'rO 

675 

100 


3b0 

360 

225 

185 

150 

315 


Bid 

AigomC&H  com  131 
Do  pfd  2 

Alum  5%%  pf  100 
Ang  C  'fel  A  101 
Beam-  I-  H  Tt  P  31 
Do  Power  J4l 
BC  .Sugar  92 

Brinton  P  Carp  55 
B  Amer  Aswe  91 
Brockville  Tr  60 
Can  Fire  Insur  20 
Can  Indemity  20 
Can  fnv  Fd  6.05 

Can  Life  80 

C  Motor  Lamp  17 
Can  So  Oil  war  2 
Can  Super  OH  91 
Can  W  Nat  Gas  63 
Caw  Apts  Units  28 
A  W  Chase  Un  48 
Coleman  Col  A  4 
Do  B  I 

Col  Steamships  190 
Commer  Life  10 
Com  with  Int  4  .90 
Confed  Life  50 
Cons  '.rheati-e  A  6 


Asked 
a  17% 
3 

101 
«  11 
31% 

‘  X 
65 


6.13 

83 

20 

3 


13 

3.10 


to 


Do  B 

ontinent  Life 
iCooksville  A. 

Do  B 
Do  pfd 
ICrown  Life  610 
Cuban  Can  Sug'  6 
Delhi  Oil  37 

Det  Int  Bridge  2S 
D  Can  Gen  Ins  250 
D  SiUca  C  $1  p  14 
Do  com  1 .20 
Dover  Industries  8 
Ea.stern  Trust  19 
Emp  Life  25', i  p  17 
Essex  Pack  com  20 
Excelsior  Life  104 
Galt  Brass  com  35 
Goderich  Elev  20 
Gr  Br  &  C  I  com  3% 
Gt  West  Life  71 
Guar  C  of  NA  370 
Guard  Realty  p  52 
Halifax  Insur  9% 
Hud  Bay  Ord 
Imperial  Life 
Ing  &  Bell  p 
Int  Holdings 
Laprairle  com 


11% 

41 

102 

12% 

11 


Dio  pfd  82 

Lond  C  Inv  .A  p  31 
Manufac  Life  53 
|Mcrs  Pap  5'r  p  96 
Monarch  Life  140 
McCarth  Mill  A  5 
Do  B  J 

Nat  Life  Assce  10 
NB  Tel  Com  ll’.i 

Nova  S  Trust  19 

S  Nor  C  com  75 

Oland  Brew  A  11 
Dnt  Tobacco  p  6 
Peller  Brew  com  2 
Provin  Bank  15 

Ritchie  Cut  S  p  8 
Rob,  Jones-W  p  32 
Sawyer  Mas  1.00 
Seiber  Rub  com  20 
Sherbrooke  Tr  140 
[Sov  Life  25  (o  p  63 
Std  Fuel4l'j%  p  34 
Stan  Ltd  A  11 
Strategic  Mat'l  61', 
Sun  1-ife  Assce  148 
iTor  Gen  Insur  8 
Unit  Steel  A  p  24 
Water  Mfg  com  7 
Western  T-lfe  27 


12 

12',; 


Grab  B  1.15 
Grandin  .'12 

GulfLd  .15 

Gunnr  7.55 
Gwillim  .12 

Halliwel  .03 

H  Rock  .14 

Harricn  .16 

HarHib  .08 

Hasaga  .15%  .1,5 

Headwy  .15  .12 

Heath  .15  .13 

Heva  .07  .05 

Highwd  ,18  .16 


.041 
.05  .05% 

.84  :.09 

.•>0  .21. 

.12%  .14 

6.60 


.03 

.14 

.12% 

.08 


.11 

.03 

.14% 

.16 

.08 

.15% 

.14 

.14 


2.35 

.12 


.16 


2.64 

.14 

.87 

.16 

1.02 

6.70 

1.43 


Prem  B  .07 
Preston  .3.10 
Pro  Ail-  2,70 
PurdyM  .14 
Que  Cop  .89 
:Que  Lab 

Q  Man  1 .02  .82 

QMetal  6.75  6.ao 

QNickl  1.47  1.17 

Quemt  18.00  17.00  17.8' 

Radiore  .49  .4!  .45 

Rankin  .68  .65  .65 

Red  Pop  .24  .161',  .21 

Regcovt  .04';,  .04’',  .04'’i 

Renabi  3.30  3..30  3.30 

RixAth  2.30  1 .90 

Roche  .13  .10 

RowanC  .24  .-22 

DoAwt  .03% 

RoySilv  .13 
Rupun  .03% 

Raynor 


2.15 
.13 

.-22  .22 

.02  .02 

•  Ula  .12. 
.OS’S.  .03% 


[SanAnt  1 .90 
Shawky  ,1.3 
ISheepCr  .67 
Sherrit  4.50 
Sigma  7.45 
Silanco  .27 
Sil  Mill  .74 
Sil  Stnd  .90 


.10 

1.76 

.10 

65 

4.35 

7.43 


.10 
1  90 
.13 
.65 
4.50 
7.-I5 
,25 
.69 
.90 


MillCitV 
Mon  toco  .90 
MerPet  3.15 
iNatPet  2.06 
NBrl  D  2.40 
New  Cal  .86 
NContn  1.23 
NDavies  .20 
N  Delhi  '  .02 
N  Devon  .36 
NHRdg  .68 
N  Nor/.  .07% 
N  PacaJ  .07% 
NSp’ior  3.10 
Norpax  .15 
NCOlls  2.35 
N  Trin  .45 
Oil  Sel  .08 
Okalta  2 
Pac  P 


.38 

5.30 

3.85 

225 

8.75 
.41 

5.45 
.52 
.90 

1.78 
225 
2.35 
2.90 
1.3.7 
425 
.  .57 

.48 

.50 

.45 

2.45 

1.75 
6  15 

.45 

.31 

2.79 

5.15 

19 
1.05 
6.10 

5.50 
a.€0 

7.50 
.26 
32 

7.60 

2.16 
31 

1.95 

1.50 
l.S) 

.15 
.32 
.16 
l-I 
.60 
.40 
.20 
17 
31 
58 
:;.93 
1.9*2 
•'.20 
82 
1 .0.'i 

20 
77 
.'19 
..18 
.07- 


•2.22 

.31 

■07% 


.41 

5.70 
4.00 
2.40 

9.10 
.43 

5.60 

.55 

.91 

1.90 

2.50 
2.35 

3.10 
1.52 
4  2.S 

66 

.50 

..50 

45 

2.70 

1.50 

6.15 
.30 
35 

2.86 

5.60 

.19 

1.20 

6.10 

5.9.5 

4.70 
7.80 

.31 

.32 

8.15 

2.20 

.3? 

2.17 

8.55 

9.70 
.17 
.3.5 
.19 
.11 H 
65 
48 
20 
18 


,-'0 

1.00 


0711 
3.10 
•  VJ 
2.35 
.33 
07 'V 


280 

2.65 

2.80 

10.37 

9.70 

10.37 

.35 

32 

.3.5 

(.35 

'7.10 

7.35 

3.00 

2.75 

2.95 

46 

.41 

45 

1.24 

M5 

1  ‘1* 

;  .90 

.80 

.90 

2.65 

.‘>.65 

2/65 

.33 

.3! 

.31 

Queens 
RanweV  .12%  .12li 

RedWti  1.40  1.33 

Beef  Pet  .13  17 

RioPrad  .77  .67 

Roxana  .18  .18 


.121', 
,'  .40 
.18 
.7" 
.18 


Royalt  16.00  13.87  16.00 

.  .16 

.13 
2.2.8 
3.00 
1.90 


Rundle  .16 

ISandRtv  .13  .12 

ISapphr  2.45  2.10 

Scurry  2.03  1.76 

Secur  Fi-  1 .90  1.85 
Sellfwts  .02%  .00%  .0014 
Souris  .63  .62  .62 


Spooner  .30 
St'well  1.75 
S  Grass  .51 
TranE  2.90 
Tr  Era  1.00 
T  Pete  .29 
TriadO  2.50 
UnOils  1.05 
Vulcan  .45 
W  Ash  .21 
iW  Horn  1.25 
WLease  3.65 
WTOils  .32 
Dalhous  .20 


.25  .25 

1 .60  1 .68 
.42%  .45 
2.77  2.90 


.79 

.25 

2.40 

.93 

.42 

19 

1.10 

3.00 

.25 

•10 


.70 

.38 

2.45 

1.06 

.43 

.21 

1.2? 

560 

.3114 

•10 


CANADIAN  ACTIVE  BOND  PRICES 


CALGARY  OIL  QUOTATIONS 


.32 


.5tD  P 

I  Altex 
.Am  T.i 
Bata  2" 
Can  Atl  515 
C  Decal  45 
C.EastCi-  70 
Dalhous  17 
Del  Rio  240 

'  .Id  ora  n  76 


•  Quoted 
17  32 


<  Supplied  by 

in  cent. si 

Einjay  6‘ 
Fed  Pi  510 
!  Fr  Hold  31 
Gas  100 
Grease  3' 
High  Wd  1.5- 


Rirnardson  Sc  Sonsi 

(Clo.sing  quoiatiods.  -lune  ‘i'.i,  I9a3) 


(Supplieft  b.y  The 
(Closing  quotations, 
-lune  23,  1953) 
Govei’xunent  of  Canaba. 
Bonds 

Rate  Maturity  Bid  Asked 
2%  .Nov  1/53  991'a  99’,i 

2',  July  1/54  98%  991', 

2%  Dec  15/54  97’,i  OSli 

21',';;  July  1/55  97  %  98'; 

2%<ro  July  1/56  96%  971', 

3'-,;  Nov  1/56  S9%  100 
30;  May  1/57  98  98Ii 

39;  •Tan.  1/59  96%  97% 

3';„  June  1/60  951;  96% 

3%  Feb.  1/62  94l'a  95% 

.39r  Oct  J/63  93  94 

3%<v;  June  1/66  94%  95% 

SOv  Sept  1/66  92%  93% 

21',';;. .lune  15/68  88%  sg’,; 
.3'-l',%  .Tan  15/78  97%  98% 
:{r/„  Perps  ....  81%  82% 
Government  ul  Canada. 
Guaranteed 


550 

31: 


.fet 


.30 


.iupitei  J95 
Kroy  165 
r.eri  Cal  *;*4 


Meicury  14  14 

Mic  Mac  22  iA 
i.'NBrDm  215 
(Okalta  255  280 

Pac  Pt  SOO  950 
Reality  7  8 

Rylite  13%  . 

Renfrew  121,  I.' 

■Roxana  17  20 

Roy  Can  15  '« 


Share  9 

Seleci  15 

Sunset  .25 
Spooner  '15 
I  Tr  Emp  270 
T  Field  9 
.  United  9;i 
Vulcan  35 
Warnei-  9; 
West  Pot.  (2 


CNR  2%/67 
CNR  .3/59  . 
CNR  .3/66  . 
CNR  2li/71 
CNR  4l'2/56 
CNR  4%/57 


8S 

93'!,  96% 
91%  92% 
871,  88". 

102'.', . 

103’, 


Invesimenii  jDeaiei.’''  ..4.'sociatio>i  of  Canada, > 

87  . .  UomTa  r  5/67 . .  97 1'a 

85%  -ID  Stores  5/72  .  99 
Dryden  4/61  .  98 


QMC  3/66 
iSask  .3%/65 
Sask  3l(/68 


Provincial  Bonds 


VANCOUVER  STOCK  EXCHANGE 

Supolierf  by  Kithsidson  .,son^ 


t.'iosin^  iiuoucion*  Toi 


:nor  ouoifo 

LISTED  STOCKS 


‘Cie  wne(  e,,  lune 


3Z  ■ 


40 

I12l'2  110 
59%  ' 

12% 


2.8 
4.5 

231'2  4.5 


34 


I  93 


;pi/. 


I  10  ' 

J  10% 

1  29  1 
I  3’,; 

i 

i  58 
<  41)/;,l 
I  12', 

I  14%' 
I  14% 

I  75 
>  13% 


6% 

9’„ 

19'!! 


1121-, 

ii” 

29 

19’., 


5.2 
9.5 

8.3 
6  •  6.4 

45  3.5 

40%  4.7 


20 


11% 

14%  6.6 
H  3.5 

75  5.8 

12'%  1  1 
|():1J  4  K 


•'  ■ii’ 

I  ... 

'  )'■ 

15! 

19% 


I  41' 

ii' 

’  i3!: 
j9% 


19% 


i  .9:10 
:ho 


Bid 

Inauiirials 
;  Moeiia  Dist  155 
I  Alberta  D  VI’  1.50 
1  BC  Telephone  .34''-. 
BC  Turf  Sc  C  10 
Cdn  West  Lm  8‘. 

Capital  Estate' 

I  Coa.st  Brew  .330 
I  Gordon  «:  B  ‘  5  75 
I  (ntei-  Brew  'B'  465 
I  Neon  P  Cow  16',. 

I  Pac  Coast  9'  16 

West  Pap»i  4'  I2-!. 

Do  B'  ’3’', 


I  inouiiriais 

;  BC  Teie  ’-j;  94 

I  BC  'I'elc  6%  1st  110 
BC  Tel  6'/, 2nd  111 
I  BC  Sugai  91 

Oil, 

I  Alliance  2 

■  Arrow  -I 

1  British  Pcie  7'.‘ 


A-iKeoi 


on. 


•Ainal  Oil'.  BC 
Brltalia 
Calvan  Cons 
Home  Oil 
Peace  Hivei 
|VanVee  Prine' 

^9  [  idine 


81', 


470 

375 

S’/. 

740 

75 


lit 

112 


4niei  itandaio  '7  18 

Beaver  I,  Uran  i  10 
RRX  (19.15  Cons  2  < 

Canusa  Caribo  G  4  5 

Congres.s  G  M  7  12 

UNLISTED  STOCKS 

Fuiuriiy  30  40 

Great  Plain.,  C  460  485 

Gt  Plains  Deb  .54  58 

McLeod  2  4 

Midland  5  6 

Trans  Western  7  10 

Mine., 

Beta  Gamma  ('(  85 

B'ne  Bird  5  7 


UiuMii  Baoinr  JO 
Golcoiida  LdM  20 
Giant  Mascot  35 
Grandview  M  25 
Kootenay  BaseJVl  .3 
Pacific  Nic  M.  86 
Premier  Border  6 
Privateer  Mines  3’., 
Quatsimo  Cp  G  .36 
Silbak  PiemM  10 
Taylor  Bridge  27 
Vanada  M  (’18)  2% 
Van  Hoy  Mines  6 
West  Exploral  45 
We'l  T  C(yp  185 


UuluniDia  i.ead 
Copper  R.-Oge 
Gulchon 
Taeksori  Basin 
Monleray 
Rico 
Rossland 
Salmo  Prince 


-81'  1:01  4%/57 
Br  Col  ?/69 

Man  4/62  . 

Man  .2%/66  .. 
Man  3/68  . 
Man  41', /70 
NB  4%/61  .... 
NB  3l',/5'.  .. 
NB  3/59 
3l',/60 

NB  4/63  . 

NB  3/64  . 

NB  4%/65  ... 
NB  2%/65  ... 

NS  .3/58 . 

NS  3/53  . 

NS  2’,',/05  ... 

NS  3/67  . 

NS  3/58  . 

Nfid  4-%/64  , 

Ont  4/61  . 

Onl  .3l',/62  .  . 

Ont  4/72  .  - . 

Ont  3/77  . . 

Ont  Hy  2',., '6 
Ont  Hy  3/70  . 
Ont  Hy  4/67 
Ont  Hv  3/73 
Ont  Hv  4',/6 
PEI  3/58  ... 

PEI  :’%/6i  ... 
PEI  3l',/6l  . 

PEI  3/63 
PEI  4>;/67  .. 

Que  3/60  . 

Que  3/62  . 

Que  4/62  .... 
Que  3/6;t  . . . 

Que  4/66 
Que  3/70 
Que  Hy  4/6?  . 
QMC  .3l'</60  . 
QMC  3/62 
CMC  .3’,/64 


102!', 


88!;  ■ 
99%  ltv>% 

tool;  102 


92%. 

95% 


loo',; 

85 

97';! 

S7‘i! 


831 


96 
85  87 

83%  88% 
88%  881'- 
163%  101'', 
100  101 
96  97  % 

97%  98% 
.  85 
86 
801;.  87 
971;.  98'% 
85 >,  87 


92  93 

88',  ...  . 

99  100 

94  95% 

99 ’i  100 1'r: 
91  92% 

gSV,  99’, 
86’%  88% 
99s,  100% 

94-  . I 

91 


Municipal  Bond 
iC'town  4li/6E*  .  95 
iHalifax  3%-/70  85'/. 

Hull  3 ','2/63  ...  87 
Levis  5/54  . . .  100.00  103.00 
Moncton  3%/66  87l'a 
Montreal  3/60..  90 
Montreal  .3/64..  86 
Montreal  3/70..  8)*% 
Quebec  Sio/e*.  90 
St  Boniface 
.3l'a,  4/77  . .  72 

St  John  4  l/Zl  1 .  102.00 
Three  R  3l'2/6;t  871, 
Vancouver  5/65  99 
Westmo’nt  4/54  99%  —  I 
Windsor  3l'j/75  79.00  83.00 
'Winnlp’g  410/66  103 
Corporatiou  Bonds 
Convertible"  or  with 
VVariant-’ 

Auiiiui  417/6)  .  98 
A'jax  Pete  5/62  98 
Atlas  Steel  5/67  ICO 
Barvue  M  5/66  93 
BA  Oil  Sl'a/ei  93' 

B.A  Oil  Sl's/e?.  .  94 
Bra-z  T  A’/z/Tl  83 
BC  Forest  5/6?  95 
C  Brew  4,1', /61  97 
CPR.  31';!/66  .  92 

CPR  4/69  ...  98 

C- Sou -Oil  5/0I  93 
Cockshutt  5/68  97 
Dom  S&C  4/61  92 
Dom  Tex  '  4/66  92V 


lOO’- 

99 

103 

96 
101 

97 


JOO 


95% 

102 


Gen  Pet  4 ‘7/66  98 
lupiter  O  5/67  9.3  97 

Kroy  Oils  5/67  94  97 

In  Sup  Oil  5/64  94  97 

PoweiCp  4%/66  104  308 

Sup’test  P  4/70  94  97 

TraderFin  4/65  170 
TrEmpO  5l'e/6V  99  lO? 

TrEmpO  5/66.  .97 
Triad  O  4’'j/67  98  I02 

WC  Brew  5/67.  9<>  102 

Industrial: 

.A'oitibi  3%/6.  94  9. 

A  A  Sug  3”, i/66  87 
•Aigoina  5/59  ..  132  l.v5  Shawin  3‘../70  .  89 
Alumin  3i;./71.  9115  93!., St  M  Pr  3l',/70  87 


Dryden  5l',/66.  97'% 
EB  Eddy  3’/j/68  87% 
EB  Eddy  4/68  .  92 
Fed  Gr  4/66  ...  93 
GS  War  3%/’f0  89 
Gt  Plain  2/65  .  53 
H  Smith  4  >,'2/61  99% 
Irv  Oil  5l',/67.  91 ’9 
Imp  Oil  .3/69  ..  86 
Imp  Tob  .3/70  .  86 
Ind  Accep  4/69  87 
McC-Fi-  O  3/71.  84 
M  I..eaf  3’;/63  .  93% 
M-Harris  3/66..  84 
M-Harris  5/67..  99 
NS  S&C  31'2/63  92Vi. 
Ogilvie  4/61  ..  93 
Paton  3l<./68  ..  92 
Penman  31', /68.  89 
Price  3%/66  .  91 

ProvTran  4/62  90 
Un  -Amuse  4/65  9.'< 
Simpson  4%/73  100 
Sim  Sear  4%/73  100 
Stl  of  C  2’,',/67  87 
GWe.ston  4’i/68  99*/. 
WC  Brw  41'4/65  93 
Public  Utility: 

.Aval  3i;./66  .  *.( 

Bell  Tel  .3/77  81 

Bell  Tel  41'2/67  iOO'% 
Braz  Ti  4%/70  Stl 
BC  Elec  3’;/69  89 
BC  Elec  31'2/75  84 
algarvP  3',',/72  85 
EKootPr  3%/67'  82 
Gatin  Pr  3l',/70  89 
G-  L  Pow  3l'V69  85% 
1,  St  1,  P  4l',/58  94 
Mex  lAP  5/75  691!, 
Mar  Elec  4',:,/56  99 
MacLa .-  Q  3/69  84 
Mtl  TtPin  5/55  100 
MtlTram  4 1'a/oS  99-;-, 
NfldLHP  3%/56  85 
Nfld  L8.-P  5/72  99 
N  QiiePr  4%/67  93 
Pow  Cp  .3l'2/67, 87 
Que  Pow  .3/62  9() 
SasF  Pipes  5/72  101 
Sliawinign  3/61  91 
Shawinig  3/71 .  86 


100 
102 
100 
100 IV, 
91 
9.5 
96 
93 
57 
102 
lOO'V, 
88  V, 

91 

87 

961', 

86 

102 


103 

io;t 

91 

101% 


Bo  water  :tl!>/68  87 

Br  Heno  4/61  .  .  85 

BC  f  or  4 ‘,'2/66  9y  97 

8C  For  4/66  .88  91 

Burns  4/63  .  94  97 

Can  Brew  4/69  92  95 

C  Cann  3%/70  89  92 

C  Ciiem  51'4/77.  96%  99 
Can  Oil  3l',/62  9t 

Can  Oil  .3l'2/64  92  96 

Can  Oil  .6/72  . .  100%  103 
C  S'ship  317/57  9815  99 
Can  S  ship  4/66  95%  . .  . . 
Cot  Close  5/68  9.3  96 

Ckshutt  4%/65  94  97 

ConsPap  3l'2/67  98  100 

Dom  Tar  5/69  .  961-.  99 


Shawin  .3%/73 
Winn  Bl  3’;  IV I  92 
Winn  El  4/1)  g. 
Real  Esiate 
.Aiex  B  6/5J  . .  106 
Balfour  R  3/63  75 
Bay  Cu  3i;,/S8  82 
Bloor  S  G  4/67  S.'t 
DomSquar  4/69  97 
H  LaSalle  5/60  73 
LordNelH  4/67  7.3 
Mtl  Apt  41'2/54  08 
Mtl  Apt  4 >'2/64  93 
Ram  P  Apt  5/61  98 
TEatoiiRty  ,5/73  102 
■YorkAG  4%/5g  «.■) 
Win  C  Apt  4/56  91 


96 


102% 

88 


88 

10114 

101 

90 

102 

95% 

90 

9.3 

KM 

94 

89 
92 

90 
91% 
94% 
9817 


97 

lev" 


t 


INDUSTRY  GROUP 
MARKET  TRENDS 

Prepared  by 


! their  sponsors  had  hoped  to  fetch., 
'll  is,  however,  important  to  re- 1 
member,  that  the  textile  crisif  of  i 


Silk  and  Rayon  V-P 


THt  WESl'KRN  CITY  COMPANY  today  is  no  longer  what  it  was  |  y 
LIMITED  ip  J95J  3  congestion  on  the  rie-  j,; 

Vancouver,  Canada  |mand  side.  Jt  rather  repre.sentK  to-  k 

'I'he  lollowing  Industry  Croup  )n-'d'’.y  «  picture  of  fierce  competition  J? 
hanse  Sstics"  “diffefenf  fimm i technological  progress  in  a  mat-  ; 
le  usual  type  of  stock  indo.\e.s.  Thisjket.  whose  overall  absorptive  cap- 
i  because  they  are  weighted  by  the  I  j 

lend  of  the  general  market.  These  ^cit.v  remains  as  broad  a.s  ll  ever  ,  i 
harts  enable  an  Investor  to  see  at  a'^oi,  S: 

lance  how  the  stocks  of  a  certain  i  '  k 

idustry  are  performing  relative  to  Dairy  products:,  notably  butter  |  >. 
he  general  market.  ,  .  .  i  is 

.ATrr.r.AT5Tx>.  TA  ,  A  •,  ,  ,  A  ^ checsc  3 ttd  in  consequence,!  ; 

'AVORABLE;  If  an  individual  Indus- 1  .  i- i 

r.y  Group  is  performing  better  (rising  I  prices  of  vegetable  oils  have  been:  i 

aster  or  declining  slower)  than  thel„f.„,.  ivtarnarinp  and  shnrtenino  i 
eneral  market,  the  mclex  will  Mai^aiine  ana  .^noiienin^  . 

rising  trend.  aj.g  cheaper.  Beef  continues  in  ,  t 

index  will  show  plentiful  supply  and  pork  has  re-  i 
!  declining  trend  if  the  Industry  Group  ^  .  ,  T  ,  ,  ^ 

s  performing  worse  (risin.g  slower  or  ceded  from  its  better  levels,  of  re-  ■ 

narket"®  cent  months.  With  meats  relatively  | 

These  indexes  do  not  predict  the  j  Plentiful,  fish  exports  from  Canada  i  S 
Market  trend  of  any  industry  Group,  gre  down  and  fetch  lower  price.?.  H 
lather,  they  serve  the  purpose  of  re-  W 

inough  to  allow  investors  time  to  in-  Dow  Jones  commodity  futures  1  S 


ton  is  176.6.  Meanwhile,  next  to. the  drop  in  overseas  exports  may  be  a  small  net  exodus  of  capital  oc- 
Montreal,  the  deare.st  place  to  live  balanced  in  part  at  least  by  le.ss-jcuried  to  the  tune  of  $3  million, 
in  is  Vancouver  with  an  index  ofjened  importer  demand  for  foreign  heavier  repatriation  of  bonds  from 
187.5.  lexchange.  the  U.S.  being  partly  offset  by  net 
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^  Life  Underwriters  Head  |  Early  ValidoHon  of 

German  Dollar  Bonds 


187.5. 

Bread  went  up  in  Edmonton;  bui 
nobody  cares  any  more.  Furniture 


the  U.S.  being  partly  offset  by  net 

- '"■■'T  New  York  Borrowing- stopped  of  bonds  to  the  U.K.,  and 

nobody  esres  3ny  moi6.  Buinituic  i  •  •»  it.  i other  countries  dnd  net  shIcs  of 

. . YN *  u 0 c 6 F IP tic s  prcvail  on  counnies  ana  net  .»dics 

and  ^va»shing  machines  Avent  up,  _  ctnokc  tn  nf  ail 

refrigerator  prices  declined.  Rent  direct  >"vest-j^‘^^  , 

and  barber  fees  also  went  up.  by  foreigners  in  Canada  is  of  °  ..n  countrie.. 

A  hair  cut  in  Ottawa  now  costs  90,®  long-term  nature  and  not  affected  This  movement  which  has  appar- 
cents;  I  would  like  to  see  somel^-V^  swings  in  the  exchange  rate  ex-  ontJy  come  to  a  halt  of  late  may 
economist  analyze  this  to  see  if  iijcept  to  the  extent  of  the  timing  flare  up  again  whenever  bond  prices 
means  a  trend.  ,  ;of  transfers  over  short  periods.  By  in  the  U.S.  should  go  into  another 

- _  i  all  available  evidence,  direct  in-  tail  spin.  The  simultaneous  drop  in 

j  vestment,  particularly  by  U.S.  par-  bond  prices  and  in  the  external 
OCdSOtlttl  i®ot  companies  in  Canadian  affili-  value  of  the  Canadian  dollar,  has, 

(Continued  from  page  1»  <^onti"ue£  as  strong  as  ever.  however,  eliminated  the  net  cap- 

- .t - j  Canadian  bor-  buyers  who  had  i 

print  and  of  some  bulk  products acquired  Canadian  government 
such  as  newsprint  and  pulp,  tend-lj^^^  yielded  net  $220  mil-  September,  1950,  as  the 

ed  lower  exports  of  grain  have  been! still f'L 
exceptionally  strong.  The  10  perj^j^^  exceptionally  large  amount  of  calculation  the  price  of  the 

cent  decline  in  the  price  of  Class'  ....  ,  .  -  Canadian  Government  three  per  P -ii 


i 

:f;V' 


meaas  a  trend. 


prices  Stand  at  157  as  compared  161  IbrinLEY  TAYLOR,  v^.pres^  accounts  for  only 

a  fortnight  ago  and  lo8  m  early  and  director  of  Courtaulds  (Can- 


Seasonal 

(Continued  from  page  1» 


Iggresslve  action  before  the  new  i,  ,  g 

l.-ounter-trend  has  mogressed  too  far.  I  February . 
wealing  existing  countertrends  early 


I  the  exceptionally  large  amount  of  calculation  the  price  of  the  j^^i, 

l$126  million,  shows  every  sign  of  Government  three  per  |..,f 

I,  .  ,  .  ,  ,  ,  ,  ^  icent  bond  maturing  in  1966  is  taken 

Ihaving  dried  up  as  a  factor  of  de-i^,  *  f  iw  r-  ^  ^ 


r  1946  IW7  I  1948  j  194?  j  1950  [  |  l>52  I  1953  ! 
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31  puip  «,  paper!  j, 
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and  director  of  Courtaulds  (Can-  ^  having  dried  up  as  a  factor  of  de-i^,  ,  ,,  .  , 

iada)  Ltd.,  who  was  re-elected  vice-  a  tiny  proportion  of  total  Canadi-  Canadian  dollars.  Thei^‘ 

j  president  of  the  Silk  and  Rayon  an  sales  will  be  made  good  by  the  ,  »  *  •  tvt  \r  i  100 /2  U.S. 

Institute  at  the  annual  meeting  in  j  capital  rnarket  m  New  York  is  Price  of  Govh  e 

T*f  ni  ml  /  *.  'Toronto.  o  i-  tight,  interest  rates  have  risen'  _  Canadian 

The  Blatherskites  j -  -  under  international  Wheat  ex-ima'se^nber  ... 

(Continued  from  pageU  being  tossed  around,  Agreernent  which  according  to  ,1950  September  ...  102.83 

- - - -  - - — - and  money  like  that  must  first  be  schedule,  will  go  from  $1.86  (U.S.)  .  .  ..  .  ,  *•  v  *i9y2  December 

en.ct  1.8„l.l.0„  similar  ,2.05  pe,  bushel  11  and  e.hen  the  eo.po  at.ons 


■  at  92'2  and  the  rate  of  the  Canadian 
I  dollar  at  lOOVi  U.S. 

I  Price  of  Govt,  of  Can.S/SS- 

I  Canadian  It.  S. 

j  Montn.  Funds.  Fiindsf 


I  Accordin.g  to  New  York  Times 
Service  steps  to  be  taken  by  an  es¬ 
timated  100,(X)0  American  holders  of 
$370,000,000  of  defaulted  German 
dollar  bonds  to  have  their  invest¬ 
ments  officially  validated  and  there¬ 
by  qualified  for  public  purchase 
and  sale  are  to  be  made  known 
soon — possibly  within  the  next  few 
weeks. 

!  This  wa.s  predicted,  it  is  pointed 
out,  by  the  newly  set  up  Validation 
Board  for  German  Dollar  Bonds,  of 
which  Douglas  W,  Hartman.  Wash¬ 
ington  lawyer,  has  just  been  ap¬ 
pointed  the  United  States  represen- 
I  tetive  and  Dr.  Walter  Reusch  the 
I  representative  of  the  Western  Fed¬ 
eral  Republic.  A  third  member  of 
'  the  board  —  a  United  States  ap¬ 
pointee  who  will  serve  in  the  ca¬ 
pacity  of  an  arbitrator — -will  be 
named  soon,  it  was  said. 

The  validating  procedure,  while 
not  ready  for  full  disclosure,  will  be 
relatively  simple  for  bonds  held  by 
American  owners  in  the  United 


'!»  !tlie  Trades  Qualification  Act  now 
.  in  force  in  Alberta.  There  a  work- 

100  I 

^  |er  must  obtain  a  certificate  of 
Iff  'qualification  from  the  labor  depart- 


Mining  needs  a  .shot  in  the  arm;  free  world  price  remains  at  or  . 


able  to  find  accommodation  there! 


but  just  what  that  stimulus  may  above  that  level  on  August  1. 
be  is  uncertain.  There  has  been  a  While  exports  determine  the  de¬ 


in  the  months  to  come. 

Bonds  Repatriated 


*  Average  of  bosiness  days, 
t  Converted  at  noon  average  ex¬ 
change  rate. 
i  Issue  price. 


!J.  R.  BOURBONNIERF.,  of  the  before  Jan.  1,  1945.  In  most 

Idustrial  Life  In.surance  Co.,  who  has 

been  elected  pre.sidenl  of  the  Life  interest  coupon  affixed, 

Ifnderwriters  A.s.sociation  of  .Mont-  evidence  will  be  required, 

real.  However,  it  is  estimated  that  it  may 

! _ _ _ _ _  take  from(  six  to  eight  weeks  to 

j  '  .  process  an  application  for  validation 

[you  that  the  latch  string  of  the  even  where  there  are  no  difficulties. 
United  States  is  forever  within  ea.syj  Announcement  of  the  validation 
reach  of  our  Canadian  brothers,  procedure  is  to  be  made  as  soon 


qualification  from  the  labor  depart-  anxiety  among  base  mand  for  Canadian  dollars  im-  Current  securities  trading  repre-  It  will  be  readily  seen  how  fast'®”?^  (-s  the  New  York  banks  intended  to 

iment  before  entering  a  operators  over  the  prospects  ports  determine  the  demand  for  for-  merits  a  volatile  factor  of  uncertain- 1 a  rise  of  the  Canadian  dollar  would  publics  Vho  does“'not  gTory'^^in  the  Pro'b\wy'‘X*‘S^  York '’ban’kfng 

i'  •  lof  higher  tariffs  in  the  United  gig,,  exchange  and  the  exchange  ‘y-  ®"‘^  ^*8^  two  institution  will  be  named  as  a  single 

I  Apprentices  here  wotdd  not  bei  J'S”  of  LTanadian  dollars  "pirates  at  home  have  led  to  substan-  again.  Current  securities  trading  -joy.  Although  many  of  validating  depository;  others  will  be 

affected  bv  the  lecislation  ^ousrht.  <  iciie  ui  me  v^diiauidii  uuAidi  mc;  u.s  may  lacK  an  intimate  Know-  ramed  <nArial  HdTmcitnn’nc  in  on 

becaL  they  are  already  under  the! generally  Cus.jti®!  liquidation  by  U.S.  residents  may  thus  act  as  a  brake  on  the  ledge  of  Canada,  we  are  all  united  cordaL  with  terr^  oMhe  or^^^^ 

i  lurisdirtion  of  the  Manitoba  lo^er  than  they  were  last  year;  and  of  Mont-  of  Canadian  government  bonds  dur-  upward  rise  which  the  seasonal  tn  our  respect  and  affection  for  bond  indentures  relating  to  paying 


polled.  Prices  are  still  =ooerally  pj 


8  AUTOMOTIVE 


/■h 


i  \  \  Ji/ 


Jurisdiction  of  the  Manitoba  jg. !  lower  than  they  were  last  year;  and  j„  the  port  of  Mont- j  of  Canadian  government  bonds  dur-  upward  rise  which  the  -o®sonal  ^  our  respect  and  affect^^^  for  bond  i 

ivn-  Ho  ortmonf  Tlho  nrnnf.=oH  ro ■>  Jl’®  gold  mines,  of  course,  continuo  J  -ygggjt  .h,|.  thg  volume  May  .(In  April  when  this  sell-  factors  of  foreign  and  tourist  trade  ^  ^  agents 

bor  department.  The  proposed  reg-  •„  hoIh,.,,,.,-  siuggeat  tnat  tne  volume  oi;  t,  j  f  ^  I  ,  .  .u  Cuc^  >=  oot  an  alliance  of  iwo'  - 

'ulation  also  would  not  affect  jour-C  in  the  doldrums  ow^  a  water  borne  imports  has  been  down! mg  wave  was  just  getting  underimay  suggest  for  the  ■summer  governments  but  the  alliance  ofi 

'neymen  tradesmen  mounting  costs  of  Production  'rhusj  way  towards  the  end  of  the  month  {months.  two  peoples  linked  together  by  U 


22  AGRICULTURAl 


29  UTILITY 


1 

H'J'-.. 


ICO  neymen  tradesmen.  ,  ,  ,  , 

I  J  ,  ,  ,  .  ...  land  the  stationary  price  of  the 

so  Instances  have  occurred  in  wnicni  ^  , 

...  ,  .  'end  product.  ! 

*0  .persons  hired  as  laborers  werei  _  _ _  i 

lio  without  proper  training  to  lay  j 

I”  bricks;  and  for  this  type  of  work, [  ' 

no  were  receiving  lower  wages  than  ’  .  ! 

those  obtained  by  the  trade.  The _ 'Continued  Uom  page^l'  ^ 

^  council  is  also  asking  for  more  ade-  that,  by  the  time  you  are  reading 
quate  building  inspection  in  the  this,  the  Liberal  Federation  under 
6*  construction  industry  so  that  un-  Bob  Kidd  will  be  operating  jusi 


two  peoples  linked  together  by  UNLISTED  MINES 

common  ideals  and  common  aspiia-  (Supplied  b.v  G.  E.  Leslie  &  Co.) 
_ _  (Closinj;  quotations,  June  23,  19S3) 


This  Is  The  United  States 

Sy,  RICHARD  L.  SOWDITCH 

Presioent  Chamber  of  Commerce  of  the  United  States,  from  an  address  to  the  joint 
session  of  the  boards  of  directors  of  the  Canadian  Chamber  of  Commerce  and  the 
Chamber  of  Commerce  of  the  United  States  in  Montreal. 


N.Y.  STOCK  MARKET  I  Anthon  13  46  Montgmy  13 

Adeimt  5  8  Mindus  30 

(Closin,g  quotations,  June  23,  1953)  [Adnor  U  13  N'atT  Mai  10 

(Supplied  by  Shearson  Ha.nin.ll  &  C«)  {  ”  12  NipifoJf “"oS 

-4ir  Reduc  24Ts  I'lt  Paoer  50:',  BakTalc  .30  60  Norbeau  80 

Allied  Stores  C'T'a  IiU  T  it  T  ifla;, ;  Bathurst  70  80  Norcourt  3 

•Ollis  Chaim  49-'a  Johns  Many  61"a  Bt'lpat  .62  .67  lOhal  old  4 

-Omei  Can  i.Mt.  Kennccotl  63'.  BurntH  165  175  OntNic  n  16 

-OmGas&EI  23  Liggett  &  My  76^>j  ’  Christie  27  29  Orchan  40 

Amor  Loco  t5'i.  Lockheed  22  .ConChib  32  35  Pascalis  7 


qualified  persons  and  shoddy  work- 1  about  around  the  clock  at  their  somewhere  in  the  continental  rthinking  has  largely  developed  .business  party  in  the  United  States!  a, n^Rachamr 


Aconic  140  1.43  IMaritime  90 
Am  .6sb  43  46  .Meta  Ur  30 

Anthon  43  46  Montgmy  13 

Adeimt  5  3  Mindus  30 

Adnor  11  13  N'atT  Mai  10 

Bar-Lan  13  15  Nw  Augur  4 

Belmont  9  12  Nipiron  30 

BakTalc  .50  60  Norbeau  80 

Bathurst  70  80  Norcourt  3 

Belpat  .62  .67  lOhal  old  4 


manship  would  be  eliminated.  j  national  headquarters. 


United  States  there  is  always  a 'along  the  lines  of  self-sufficiency. !— -nor  a  labor  parly.  Our  politicaL  Am  Srnolting 
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•65  GOLD  P.ROSPECTS  Is 


I  1946  I  1947  I  1948  j  l!M9  1  l?S0  j  1951  I  1952  I  195a 


While  the  construction  activities  The  Liberals  will  ■•■ell  orosneritv  new  frontier  for  the  ambitious.  Many  of  us  look  at  a  typical  break- [differences  do  not  stem  from 

wniie  tne  construenon  aciiviiies|  me  Liberals  win  mil  pio.peiity  ^j^ange  is  nart  of  our  national  fast  of  orange  juice,  eggs,  bacon,  ferences  in  our  personal,  social  ot  AmTobacco 

in  tli6  Gi6Dtci  \VinnipGg  sics  SOxjBncl  St.  Lsursnt.  Tii6  Cons6rv3-  rnsks-up.  In  ths  1930's,  our  t03st  snd  coffG6  snd  drsw  oui’  oconomic  situstions.  [Avmour 


I3''b  Loew:; 
33’s  Merck 


llSg  I  Cent  Cp  14 
13-'4  '  Col’hicre  2 


153'4Minn  Moline  !.6io  I  Doris  Yk  5 
IJ’s  Monsanto  35C  Fleming  5 

.3-r'.|  Mont  Ward  .in'j  ETick.v  2 


off  with  a  slow  start,  owing  to  lives  will  sell  less  extravagance,  plains  area  was  hard  hit  by  drought,  entire  conclusi 

120  I  the  later  spring,  building  is  now  in 'lower  taxes  and  time  for  a  change.  -A-  few  of  our  native  pessirnists  commerce  from 

no  L  ,,  .  u  .4  1  -11  J I  -Mi.  -t  t  ■  ,1.  wrote  it  oft  as  a  new  American  Everything  is 

full  swing  everywhere  and  skilled;  The  CCF  manifesto  is  another  beyond  hope  of  salvation,  cept  the  coffee. 

,,  [tradesmen  have  all  been  absorbed. .hard  times  document.  They  are  since  then,  the  rains  have  restored  ❖ 


,  plains  area  was  hard  hit  by  drought,  entire  conclusion  about  foreign  There  was  a  time  when  our  Re-.,Atch  'T  &  SF  94 '/2  Xa..;!!  Kelv 
A  few  of  our  native  pessimists  commerce  from  that  typical  menu,  publican  party  was  known  as  the!  Atlantic  Rei  23’a  Xat  Di.Tilici 
[wrote  it  oft  as  a  new  American  Everything  is  home-produced— ex-  tariff  party  and  the  Democratic  |  25“  N'y  central 


party  as  the  free  trade  party.  iniR,,}!, 
those  days,  our  southern  states  had '  Borden 


10' 4  Motorola  33:',i  I  Floniic  C  2 

94',2  Xa.<h  Kelv  2t  “'a  '  Frebert  I] 

23’a  .Vat  Di.Tillcrs  18'i  Gilmont  1! 

9"a  Xat  Steel  44  .Bloncona  .6 

25  XY  Central  244a  Goldmaq  43 

.51  Nor  .6m  ,\vid  t8''_> ;  Greenlee  .6 


With  the  exception  of  cement  ade-  for  the  government  doing  every-  its  productive  capacity— ‘but— just  jf  comes  as  something  of  a  shock!®  v,  I  Can  Vr 

.  _ _  -  .  .  .  as  imnortantlv.  the  wheat  fields  of  Un  man47  nf  nn,-  nennin  that  vjp  arp  6Bd  they  held  the  sole  copyright 


■‘“‘“■I  CPU 
DOT-  Caterpi'l;- 


niialp  Siinn’if  s  of  materials  areUbincf  navino-  pvprvthinp-  q-upv  ®'  I  to  many  of  our  people  that  we  are !  CPU  '' 

^  quale  suppnes  of  materials  aie. thing,  paying  everything.  They  williston  basin  are  sprouting  deficient  in  certain  vital  ores  and  o"  t^e  Democratic  party.  Our  nor-Ug,ggpj,„  . 

»  [available.  In  the  case  of  the  latter  want  stoges,  not  citizens.  Share  oil  wells  in  every  direction.  [minerals  that  our  industry  must  them  industrial  states  had  the  celanese 

•S  deliveries  have  been  behind  sche-  the  poverty  is  their  cry.  We  have  never  quite  gotten  over  have  for  civilian  production  as  well  ^pyright  to  . the  Republican  P®^*5'.| 

dule.  Two  new  cement  plants  are  The  Social  Creditors  are  having  defense.  The  facts  are  beginning  ,  ftsue'^Vodav  cuts''a’cross  bothir°*i‘"c’'? 

.  *  4-,  J  J  4  I  „,u  ■  who  advised  the  young  men  of  his  to  seep  home.  We  must  import  tin,  oriii  issue  toaay  cuts  acro.ss  oot-n  com  Solvent 


being  built  in  we.?tern  Canada,  and! a  real  grass  roots  revival.  Their  time  to  go  west.  Today, 
it  is  anticipated  that  the  supplies:  real  strength  is  hard  to  guess.  I  travel  in  all  direction: 


will  be  equal  to  the  demand. 


do  not  see  them  turning  a  wheel  [of  opportunity.  But  in  spirit  they.iist  of  other  things,  ma 
! _ .  _ ,,,,4  r  „„  ,„ij  4,  „„|are  still  ‘going  west,  whether  Canadians  could  name. 


ment  on  the  commercial  future  of'ijjst  Sea- 


•0  woiK  IS  now  proceeaing  on  lae  new  aiize.  1  nose  wno  aic  uiro  me  --  eui  oi  104^4511  ,  .  _  -,k,,tuf,,i  notion  noon.'fc  ' 

w  815,000,000  post  office  which  i.s  ex-  old  parties  and  who  cry  A  plague  ibnitrof^’^r'^lconon^’y  is  in^  direct  |p^4“  A^^TweditOT  nation’’ wrcan-|o”’icM  with  no  intention  of  ever,  Gen  Mo  tori'" 
75  nected  to  be  completed  next  year,  on  both  your  houses,”  may  well  proportion  to  the  diversity  of  our. not  long  expect  to  continue  that  and  stodgy.  ,uoon.icn 

The  new  airfield  in  St.  Jsmes  will  turn  to  the  Socreds  as  an  alterna-  climate  and  geography,  practice  except  as  a  heavy  toll  onj.  year  past  om*  iove.stments[ 


The  new  airfield  in  St.  James  will  turn  to  the  Socreds  as  an  alterna-  climate  and  geography,  practice  except  as  a  heavy  toll  on|. 

ultimately  involve  $20,000,000  worth: live  just  8S  half  a  dozen  years  All  this  is  on  the  plus  side  for  the  pocketbooks  of  the  American  * 


growing  old  and  stodgy.  I 

In  the  year  past  our  inve.stmentsj 
in  plants  and  equipment  attained  ■  Gulf  Oil 
an  all  time  record.  The  present!  Homestakp 


35  Pascalis  7 

16  Pascar  15 
4  ProvincT  10 

6  Per  Man  7 

7  IPinnacle  37 

3  IQue'quc  . 

4  Ouejo  4 
.13  R'ainville  20 
15  Hand  Mai  8 

6  IRcdccn  31 
46  Rovmont 

7  I  Scott  Ch  2 
(  SudbyXR  24 

52  So  Bach 
9  Starlicht  13 
45  .StMichT  40 
15  Titanium  .  . 
to  Tomiska  4 
13  Trovsco  15 
30  Uddicn  24 
9  IVauzc  Dt  3 

17  YoungD  10 


lu,  .Shell  riil  I’csJ  arvoka  sulphur  options 

‘-.I,,  Vacuum  34 i,,'  Announcement  is  made  that  Carl- 
oi'^  Snilth  r,'!*’  fvn  Investment  Ltd.,  has  taken 

42  ‘  .st.-in  Brand.?  071/^  down  and  paid  for  lOC.OOO  shares  of 
in’k^Lan  Oil  .N.T  T’-i,, ,  Arnora  Sulphur  Mining  Corp.  at 
i^l’"  -IJ'h  IO  cents  per  share  under  the  terms 

67'i  iTn^on  Ca,  hide  sjlw  agreement  dated  May 


5444  -Xor  Pacific  7i 

IS'j  Paramount  P:c  2 
12:',4  Penn.s  RK  2' 

254,4  Peo.si  Col.i  ]■ 

5‘'4,  Phillip.?  Pete  .6' 

25’b  Public  Serv  2 

Pure  Oil  3, 

7 3' 4' Bad  10  Corn  2: 

13'8  Hem  Rand  1 


70"-  Independ  3 
■-’3';  Int  Asb  47 
2')4 , '  Insco  7 
14"a'Juno  40 

■66'.  Kaml.ac  13 
dUn  Kcnh:iv  8 
32-''„  Kenmac  10 
g.'ITa  :  VfmLcys  27 


67'i  l-'nion  Caitaide  6.'.-j  .  ,.  .  , 

3')  Union  P.ic  ''17'.  '■  The  next  option  is  for  100,- 

21  tiiiited  Airline  26'.,  itiilO  shares  at  15  cents  per  share  pay- 
iii/’ Rubber  262b  ' able  on  or  before  Aug.  7,  1953. 
2f '  -  L  -  steel  :  There  are  3,391.009  shares  outstand- 

28 'i  Wool  war- .1  ‘  4Ji['ing  and  1,608,991  shares  in  the 


of  construction  work.  The  city  of  ago  it  was  the  CCF  that  got  the  .lieim.els^TSft'^hprp  et’ron’s '  consume!.  trend  indicates  another  new  record 

*5  I  .  .  m  •  ....  .  ,  ®f*o  resources.  But  there  is  a  stiong.  We  must  look— in  part— to  poll-  iq='j  nm-  nomneratc  zav  thic 

^  I  Winnipeg  has  sold  building  lots  to  [protest  votes,  .lust  don  t  sell  Solon  ^inus  fgetor  involved  which  we  tical  action  to  bring  our  imports  results  from  their  good  work  dur- 
Ithe  value  of  almo.sl  a  million  dol-iLow  and  hi.'  Bible  thumper.'  short,  are  only  now  beginning  to  recog-  closer  to  a  balance  with  our  ex-  j,,-  twenty  years  of  power  and  our 
**  llarS.  .  !  For  the  first  lime  in  a  genera-  "'.^e.  The  fact  that  we  have  all  porte,  and  that  leads  me  into  the  Republicans  say  that  these  invest- 

•I  -  !■-■■,«-''•■>  Ml?".' ''' 


vn  s  .Id";. '  treasury'. 


^Hercules* 


imay  .swing  their  votes  to  the  Con-  to  make  us  overly  complacent  about  j  Our  political  structure  is  com- 


except  that  everybody  knew  they 
were  about  to  recapture  Washing- 


^0  (Continued  from  page  !  •  j 

iis  tne  International  Monetary  Fund.  | 
Ijj  But  as  times  goes  on,  the  answer i 


servative.*.  You  mav  recall  the  fa-  our  self-sufficiency.  We  have  beenjpiex— so  much  so  that  it  often  be-  ■■  ’ 

i\/ro„.[pn..  DUf  +uo  slow  to  think  in  terms  of  the  ad-  wilders  even  our  native-born  sons  r.’  iu-*  rr.av  it  ic  n.st  pups? 
mot  s  case  of  Manager  Pitt  of  the  l  and  daughters.  Actually,  we  oper-  work  tf  su4^sT  thVt  fn  th^^^^^^ 

lort  Garry.  Tne  story  goes  th.at  national  commerce  because  we  had  ate  very  successfully  in  an  atmo-  -iput  years’^  our  investment?  in 


■  ,,.1.  u  1  4  4  „  I  -4  ,  •  ..i-  ■  eight  years,  our  investments  in! 

iJack  Pickersgill  of  the  Prime  Min-  been  so  much  a  market  to  oui-  sphere  of  chaotic  efficiency.  plants  and  equipment  mav  exceed 'ARGE.XTIXA  (per  too  peso-.) . 

lister’s  party  got  Pitt  sent  down  the  selye.s.  .u  *  j  Our  country  is  exactly  what  its  total  investments  of  the  last  IPfR  ~-^.U  . . 


Free  Markef  Rates  of  Non-Commercial  Cash  Payments 

(.Supplied  by  Guardian  Trust  Company) 

CUKKEXT  RATES  OF  FOREIGN  EXCH.TNGE  E.XPRESSED  I.N  TERMS 
OF  U.S.  DOJ.L.AKS  EXCEPT  VVnEKE  M.ARKED  OTHERWISE 

Country  and  Official  Market  Prices 

Quotation.  Rate  Bid.  Oflered, 


sounds  less  and  less  convincing.'  It  ^  c'’aTbeVe’'vkuZ’al‘'well^ 

oj  has  been,  and  is,  the  establi:5hment| Minister's  parly.  geography.  themselves  except  for  those  powers  -vve  are  discovering  that  our  econ- i CHILE  f per  m  pe^ost  . 

and  maintenance  of  fixed  par  rates;  ,,  _...  ....  ❖  ❖  ❖  delegated  to  the  federal  govern-  ocean  tide  It  . 

S  of  currencies  in  relation  to  thel^^^:;  oried  from  pa.st  reluctance  of  the  United  -4  4  ,  J  Ss  \  TonstTnt  cycirof  ebbf^^ 


U  has  been,  and  is,  the  establishment |  Minister’s  party. 

r'’  and  maintenance  of  fixed  par  rates!  ,,  , 

D  ^  ,,  Nor  could  Pitt  be 

«  of  currencies  in  relation  to  the'  .  ,  .... 

a,rci.4i,  .4,  ur-  -.r  Brandon.  The  Libert 
X  U.S.  dollar  and  to  gold.  Canada  for;  ...  „  , 

»  °  „  Ithumos  down  a  suggest: 

over  two  years  has  ignored  l.M.F.',  1,  j  ..  ,„ii  u;. 


The  pa.st  reluctance  of  the  Unitedp’^. 


Housing 


on  that  and  let  its  currency  float.'  -j  ,  r.  14  It  stemmed  froBi  generations  thatiP®®^  state  ooara  examinations,  vie  ,joubIed  in  the  last  50  years,  and.cERMA.X  SPERRMARKS  DEPOSITED 

;President  Donald  Gordon  "af ely  ; get  our  first  haircuts  from  state, we  have  a  reasonable  expectancy iHOLLAXD  (per  loo  guilders)  . 

I  to  nave  gold  coins  or  small  stifled.  sufficient.  'licensed  barbers,  and  we  go  to'of  adding  thirty  five  million  people  HpXG  KOXG  (per  loo  dollars)  - 

mimed  in  the  country  which  would!  j  3^  time  that  I  believed  B  is  very  easy  to  see  how  this  [school  urider  teachers  who  hold  jin  the  next  twenty-five  years-all,  noun'dl  . 

-  find  their  own  price  level  in  accor-'.h,4  .u.  conservative'  would  lose  tradition  of  self-sufficiency  has  de-  state  certificates.  ^as  the  result  of  natural  increase,  ixaly  (lii-o  per  US  si)  . 

,  ,  ,  ^"®’’  Lonseivai)ve„  wouia  lose  ^gjopej  we  need  to  do  is  toj  i  might  illustrate  the  degree  of, and  not  counting  immigration  pros-|,iAPAN  (yen  per  US  $1)  . 

dance  with  supply  and  demand  ^^tes  on  the  deal.  Now  I  am  not  so  look  at  the  course  of  the  Mississinni  our  state  sobereignty  with  an  ex-!pect'.  NORWAY  (per  Ito  kronor)  . 

-  ..  ...  - .  'W  I,  —  -  .4,  _  -  ...4  ...  PAKLST.AN  (per  ICO  rupees)  . 

I  PORTUGAL  I  per  100  cscudos) 


(Continued  from  Page  64  .  .  .  "  ,  .  it; 

- -  find  their  own  price  level  in  accor- 

States  and  the  United  Kingdom.  dance  with  supply  and  demand 
Canada,  fully  embarked  on  a  pro-  .  v.oie 

gram  of  industrial  expansion,  de-  would  appear  to  most  people  a 


River.  We  share  to  a  degree  the  St.|treme  case.  If  a  man  breaks  out  ofi 


gram  01  inaustriai  expansion,  ue-  -  --  -  .  .  -  su4c.  -  - - w..,-  -  „*7,4„  4,-  .  .  IPOKTuual  iper  100  cscunos) 

voted  11.9  per  cent  of  its  national  small  affair  in  comparison  with  the!  k  will  be  recalled  that  the  io-i  Canada.  We  origin-  jail  m  one  state  and  escapes  to|  j  need  hardly  remind  our  Cana-'SOUTH  AFRIC.A  (per  1  pound) 


product  between  1941  and  1951  to  bigger  step  taken. 

building  of  all  types.  The  United  _ _ _ _ _ _ _ 

States  devoted  8.3  per  cent  of  its 

total  production  to  the  same  pur-  n 

pose,  and  for  the  years  1948-51  the  tjOTnineY 

romparable  figure  for  the  United  .-r-.  4-  j  4  „  .  1. 

Kingdom  was  4.7  per  cent.  .  __jC°’’t)nued_  from  page  D  _ 

Did  we  over-reach  ourselves  iolticularly  frustrating  conditions”  lha 
industrial  construction  so  that  hous-'  .  _ 


,  u  w.ii  I4t^  rtcuiicu  umi  uic  g^g  North,  and !  another,  the  state  which  wants  him  Lfian  friends  that  here  is  a  brand  SPAIN  (per  109  peseta') 

cident  was  just  about  dead  when  Canada  gets  most  of  it  as  it  flows 'can’t  get  him  back  unless  the  gover-  new  market  for  our  domestic  pro-'^WEDE.X  (per  ic-o  kronor)  . 

.lack  Pickersgill  metamorphosed  across  the  border  toward  Winni-|nor  of  the  other  state  consents  to  ducts — and  for  their  products,  pesos) 

inlo  the  Hon  Jack  Pirkers'’ill  Now  Mississippi  is  strictly!his  extradition.  are  adding  to  our  con.'umer  class 

",  ®  ^  I  „ni  our  property.  It  begins  as  a  little  [  And  then-for  the  last  word  in  I  in  two  ways  —  one  through  the 

Pitt  IS  in  Krancion.  .‘Viso  PicKeiSoHi  trickle  among  the  pine  trees  ofistate  sovereignty,  I  might  refer  you  birthrate — and  the  other  by  length- 

!S  an  old  Manitoba  boy.  northern  Minnesota  and  winds  up  [to  the  home  state  of  Mr.  D.  A.  ening  the  span  of  life.  We  are 


Official 

Market 

Prices 

Rate 

Bid. 

Oflered. 

=  .  $  7.25 

4.20 

4.4S 

2.24 

2.04 

2.10 

L53 

2.75 

4. 00 

2.75 

3.10 

2. on 

1.92 

1.95 

5.405 

1.95 

2.05 

.80 

.55 

.60 

40,00 

30.00 

33.00 

14.477 

12.50 

13.80 

2.87 

2.10 

2.25 

2.50 

2.55 

IK.  2:12.50 

353 

340 

'  350.00 

415 

405 

23.80 

2!. .60 

23.50 

13.85 

14.00 

26.315 

24.50 

25.90 

17.50 

15.50 

16.80 

21.00 

19.25 

19.75 

i.no 

.40 

.50 

824.75 

640 

625 

1  360.00 

415 

405 

14.00 

12.50 

13.50 

30.225 

17.00 

17.50 

3.47 

3.40 

3.50 

2.80 

2.62 

2.66 

9.13 

2.20 

2.35 

19  30 

17.00 

18.35 

42.35 

33.50 

34.00 

ing  was  neglected?  The  figures  say 


I  had  prevailed  in  the  industry  last 


Those  campaigning  for  Walter  aiRong  the  palm  trees  of  Louisiana  !Hulcy,  the  chairman  of  our  execu-  adding  to  its  buying  power  by  a 
^  4i-o  'p^  „  before  it  dumps  itself  in  the  Gulfitive  committee  and  former  presi-  tremendous  increase  in  our  indus- 

^  Dindsale  the  Tory  incumbent  m  of  Mexico.  [dent  of  the  National  Chamber,  trial  retirement  programs. 

^  Brandon,  will  likely  recall  the  Pitt  .At  its  source,  the  thermometer! That's  Texas,  of  which,  perhaps.  I  want  our  Canadian  friends  to 


^  4 rr  *1  J  rxrt>*4l«r  1' .x  ^  i.v.N.0**  l*.'-  V  *1.;;  .3V/U4t.C,  lllCT  11 1  11 1  Ui  1 1 C  LCi  |  1  i  1  Ct  C  lA  A  VI  WlllVll,  JJCl  1  ICt  ±  Wdlll  l>Ur  UanaUian  lllUnUS  uUj 

•No.  During  the  period  surv'cyed,  Y  ar  and  paiuj  icsuited  “  “‘-[gffgjj,  Sq  will  other  Canadian  Na-  can  go  down  to  50  degrees  or  more'you  may  have  heard.  Texas  came  understand  that  we  are  anything! 
1941  to  1951,  4.2  per  cent  of  our  company’s  operating  loss  of  $1,500,-  winninpt*  F-ip  below  zero,  but  it’s  always  summer! into  the  union  under  a  proviso  that  but  a  hide-bound  people.  W'e  are 

total  production  went  into  housing  QQQ  j952  activities,  compared"  employe.,  in  Winnipeg.  “r  gf  the  mouth  of  the  Mississippi.  [permits  it  to  divide  itself  into  five  not  irretrievably  wedded  to  the 
alone  as  compared  with  a  3.4  per  .  nnpi-afntr  nmfit  nf  ti*’ non  ^bose  who  have  forgotten,  the  Con-  Its  course  illustrates  the  diver-  separate  states  at  anv  time  it  feels  past.  I  would  go  so  far  as  to  sug- 

cent  figure  in  the  United  States.  ®  opeiaung  pro  o  41-,  ,-  pjgj^  revive  the  whole  sity  of  our  geography  as  few  things  [so  inclined.  Besides  that,  Texas  re-  gest  that  if  .Alexander  Hamilton, 


And  in  the  United  Kingdom,  000  the  previous  year, 
where  the  Socialist  Government’s  As  this  is  written  thei'e  are  in 


Ltnrir  tn  Wn  niir  thp  'P'jms  in  t’np  ^®”-  “COW  hard  spring  wheat  at;served  the  right  to  fly  the  Lone  our  first  Secretary  of  tha  Treasury, 
j  .  ^  .1,^  end  of  it — and  sugar  cane  at  Star  flag  of  the  Texas  Republic  were  with  us  at  this  se.6,'ion  today 


much  vaunted  housing  scheme  wasl^jjggtjggg  negotiations  that  I  wound,  and  show  the  the  other.  In  between  the  two  ex-  side  by  side  with  the  Stars  and  he  would  feel  quite  at  home.  Mr. 

in  operation,  only  1.'7  per  cent  of|.  .  a-  v,  4  "f  -  [stab  all  over  again.  tremes,  the  river  winds  through  I  Stripes,  although  not  above  it.  Hamilton  has  been  painted  as  the 

the  total  production  went  into  hous-'"®''®  been  proceeding  between  iisii-j  f-gg^ggyative'  sav  they  will  ^ef  ^o^ne  of  the  most  valuable  farm  Today,  we  are  thinking  more  and  arch  priest  of  high  tariffs  and  the 
ing  —  despite  the  critical  shortage  ermen  and  packers  during  the  past:  ,  .  '  .  u  %  iJ  r-  a-  w  world.  It  skirts  the  more  in  terms  of  restoring  to  our  father  of  the  protectioni.'t  theory, 

caused  by  house-destruction  during  two  weeks  will  result  in  some  form[®  <^bunk  of  the  Canaaian  i\a-  banks  of  great  industrial  and  pro-  states  and  communities  many  func-  The  fact  is  that  the  great  secre- 
tbe  war  'rf  wcrkahip  pomni-nmisp  pmhl  in  a '  ^  votes  all  Over  Canada  but  cessing  centres.  It  is  bordered  by  tions  and  responsibilities  acquired  tary  negotiated  our  first  tariff  laws 

•  Continued  Netx  Weeti.  '  '  "^CKaoie  compromise,  cm  o  j pggjjgyigg,^.  ,i,g  Qne  thipg  the  centre  of  our  corn  and  feeder  by  the  federal  government  in  the  primarily  as  revenue*  acts.  At  the 

_  :ihe  fleet  to  go  to  sea  and  the  can-  u-RpIp  pni«nrip  will  barRlv  industry;  by  one  of  the  last  several  decades.  This  will  have  close  of  the  18th  century,  90  per 

jneries  to  operate  in  the  salmon  fish-  ®  cpisoae  n  y  richest  dairy  areas  in  the  world  and  no  effect  upon  our  relations  with  cent  of  the  revenues  of  our  federal  | 

!pvv  1-.I14  14  .-c  hx,  pp  TYippnc  ppr4pi,i  ^elp  the  Libcrals,  by  thousands  of  miles  of  cotton  other  countries,  except  that  it  will  government  came  from  imoorl! 

Lommooity  .  leiy,  but  it  is  by  no  means  certain.  ^  Gilbert  Weir,  veteran  M.P.  growing  country.  tend  to  strengthen  our  economy,  duties. 

<(-pn4mnpA  4Vpm  p- op  i«  '  Plenty  of  Moncy  Around  Partaop  Neenawa  has  writ-  ''®og®  of  our  climate  can  be  And,  I  am  sure,  a  strong  .American  Secretary  Hamilton  did  believe, 

•  Continued  tiom  ppge  !>  ;  ,  .  „„„  kp  Portage-Neepawa,  has  win  sg^rngg,  „  u  .  .hi.'i  economy  i.s  iii.st,  as  imnortant  to  as  wp  hplipvp  now.  in  nro+ppfino- 


jiin 


:the  fleet  to  go  to  sea  and  the  can- 


Commodity 

•  Continued  from  page  !• 
tiirally  rising  once  again.  ■ 

Weak  Si.ster — The  Textiles 


jery;  but  it  is  by  no  means  certain 
Plenty  of  Money  Around 
j  If  these  differences  can  be  com- 


economy  is  just  as  important  to  as  we  believe  now,  in  protectin' 


...-jpgjS'***-- ’  7“ 

^/te  n/tf/ 


British  Columbia  indusUyi^®"  ^  booklet  about  parliament.  in  S<?ptember  the  frost  is  on  theiCanada  as  a  strong  Canadian  industries  which  are  vital  to  the 


l.'hould  see  a  reasonably  satisfactory 


It  i.s  called  "Twenty-Two  Years  Pumpkin  in  the  northern  part  of  economy  is  to  us 


security  of  the  United  States,  but 


Where  then  are  the  weak  Ji-'ters ;  Business  generally  has  | 1  -k  .  ®  sub-tropical  and  tropical  istration  in  Washington  that  is  cover  to  cover  and  find  nothing  in 

In  the  picture?  The  textiles  con-lbpen  well  sustained,  and  a  tipofej  Liberal  graig_  We  go  skiing  in  .Tuly  (in  endeavoring  to  unleash  the  crea-  them  to  defend  tariffs  as  a  means 


the  United  States;  but  we  export  We  have  today  a  national  admin-  you  can  search  his  writings  from 


tinue  in  the  dominant  role.  Evenig^  to  (be  prosperity  provailinj 
m  the  most  buoyani  of  economies  gg  jbe  coast  is  the  fact  that  28  oei 


m  the  most  buoyani  of  economies  gg  jbe  coast  is  the  fact  that  28  per  T  ,.  ,  ■  *  *  *u- 

thpre  are  too  many  natural  and  Lent  of  retail  sales  so  far  th-’s 


government  whip  since  1945,  is  to  Idaho) — but  we  can  dip  ourselves  live  energies  of  our  free  enterprise  of  perpetuating  uneconomic  pro¬ 
be  taken  into  the  charmed  circle  'u  ®®,'^  water  in  January.  system — but  it  should  be  clearly  duction. 

t  r  ...,4  ...  ooc- .10-44.  4Vi;o  wonder  that  our  political  understood  that  we  do  not  have  a  In  summation.  I  need  hardlv  tel! 


.synthetic  fibre.'  in  eompetilion  to-  year  in  British  Columbia  has  been  . 
day.  .Australian  wool  I'ontinues  lo  fgi-  automobiles,  compared  with  20r 
f°el  I  he  impact.  U..S.  cotton  i.s  jell-  per  cent  national  average.  Of! 
ing  below  support  price  a.'  export  course,  there  might  be  other  inter- 1 
demand  i.s  sadly  lagging.  Some  of  pretations  of  those  figures,  but  l^ey[| 
ihe  new  wonder  fibres  and  fabric.'  are  given  fOr  what  they  are  worth. 1. 
"kOb  are  .selling  below  prices  which 'In  any  event  they  .show  that  plenty 


MILD'' 


Canada's  Mildest  Cigarette 


fall  if  Prime  Minister  St.  Laurent 
I ’is  re-elected.  The  western  farmev- 
p! economist  has  turned  author.  He 
N reminisces  about  the  early  days, 

I  recalls  the  quips  and  cracks  of 
'the  Commons;  and,  generally  speak- j 
ing,  gives  a  not  bad  picture  of  par¬ 
liament.  ! 

He  makes  no  attempt  to  divide  | 
his  work  into  chapters,  and  it  is 
all  Ihe  better  for  its  informality. 

I  Many  authors  have  written  more 
and  said  less. 

If  anybody  want.',  to  get  this 
booklet,  it  is  probably  obtainable 
;by  writing  the  author  at  Carman, 

[  Manitoba. 

•>  •>  *:• 

'  Cheapest  city  in  Canada  io  live 
jin  this  year  is  Halifax;  dearest 
I  is  Montreal.  So  says  the  Bureau  of 
Statistics.  The  index  in  Halifax  for 
May,  1953,  is  172.6.  For  Montreal 
it  is  188.3.  Second  cheapest  place  is 
'Winnipeg  with  176.4  while  Edmon 


Investors 


ices 


High 

fiOW 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

June  18 

June  11 

June  4 

Yr.  Ago 

185.J 

161.7 

173.5 

155.2 

10.5 

Stocks  (Total)  . 

1 55.2 

155.9 

156.9 

170.8 

46,5.6 

397.8 

435.8 

360.0 

n 

Machinery  and  Equipment . 

374.9 

377.3 

373.8 

419  7 

586.2 

464.8 

506  3 

451.9 

10 

Pulp  and  Paper  . 

470.6 

464.5 

467.5 

,510.3 

155.2 

1 15.7 

134.4 

127.9 

4 

Flour  Milling  . 

129.6 

127.9 

127.9 

124.4 

181.5 

135.8 

149.2 

125.0 

5 

Oils  (Refining)  . 

125.0 

126.3 

129.7 

1.56.1 

310,.6 

■J55.3 

280.6 

210.6 

10 

Textiles  and  Clothing . 

210.6 

223.9 

228.3 

268.9 

113.9 

101.0 

119.1 

113.6 

JO 

Food  and  Allied  Products . 

118.7 

116.3 

118.6 

101.6 

401.7 

338.9 

400.0 

376.6 

10 

Beverages  . 

383.9 

383.5 

388.2 

354.0 

301 .2 

260.9 

296.6 

266.9 

16 

Building  Materials  . 

266.9 

269.1 

275.9 

263.1. 

158.0 

r27.0 

339.4 

112.3 

2 

Industrial  Mines  . 

116.4 

115.3 

113.5 

136.3 

190.9 

162.7 

175.4, 

133.9 

82 

Industrial  Stocks  . 

453.9 

154.1 

155.5 

IJ3.7 

422.8 

340.4 

.361,0 

293.7 

2 

Transportation  . 

‘>94.7 

293.7 

293.8 

392.9 

100.0 

88.6 

102.3 

97.5 

2 

Telephone  and  Telegrap’n  . 

100.0 

101.8 

102.3 

9i.6 

150.9 

1.32. .3 

148.8 

139.0 

11 

Power  and  Traction . 

139.0 

142.0 

142.1 

138,3 

177.0 

160.6 

170.3 

135.9 

15 

Utilities  Stocks  . 

153.9 

157.7 

158.0 

168.8 

157.8 

137.9 

169.4 

161.1 

8 

Bank  Stocks  . 

166.5 

169.4 

168.7 

146.3 

7^'  "  / 


”  Basis:  Average  stock  price.s  1935-39=100.  Weight  is  given  to  number  of  share.s  outstanding. 
Last  revised  January,  1952.  _ 
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New  Ontario  Asbestos  Property 
Acquired  by  Can.  Johns-Manville 

Asbestos,  P.Q. 


Group  Department  Heod 


Mode  A.M.A.  Director 


Stanwell  Oil 
Control  Change 


little  Change 
Operations  of 
Dom.  Textile 


well  will  change  its  name  to  Blair 
Oil  and  Gas,  and  a  new  board  of 
directors  will  be  elected  to  head  the 
newly  constituted  Stanwell  com- 


Canodion  Dollor 
Quotations 


WINNIPEG  STOCK  EXCHANGE 

I  Supplied  by  Shearson  Hammill  it  Co. 

Bid  Asked 

Anglo-Can.  Oils  Ltd.  ...  8.00  .... 

Ashdown  Hardware  . .  13.25  .... 

Do  B  .  16.50  _ 

Beaver  Lumber  pfd .  ‘IS.SO  28.00 

Do  .  18.50  20.00 

Bird  Con.struction  .  3.5.00 

Cent.  N.  .Airways  ....  -*.25  5.00 

— 0-.  Do  B .  2.25 

houses  ill  the  La  Cie  fonciere  de 

-  -  Manitoba  Ltd .  36.00 

!  Involved  in  the  deal  is  a  blo-k  Crescent  Creamers  pfd .  50.00 

of  1,450,000  shares  of  S^nweib  ^  ."  25 W  i;" 

consideijation  for  which  will  be  $1,-  Fisher  &  Burpee  A  _  12.00  _ 

100,000  in  cash  and  all  the  capital  ® .  — 

stock  of  Blair  Oil  and  Gas  Corp.,  g?e"aT Vsl'^^CoaTA .  8  00  -• 

a  wholly-owned  subsidiary  of  Blair  Do  b"^  *  ^  too 

Holdings.  Blair  Oil  and  Gas  will  Gt.-West  Life  Assn'ce.  '  "  74.50 

thus  become  a  wholly-owned  sub-  Sad.  com .  28.50 

sidiary  of  Stanwell.  •  i  i::: 

Stanwell  Oil  and  Gas  has  inter-  North  Star  com .  8.oo  8.2S 

csts  in  ten  producing  oil  wells  in  Reliance  Grain  com . 20 

Alberta^Three  of  these  are  located  S'h^a’s^  Brewery  A  .  16.00  16.50 

in  the  Erskine  area  of  central  Al-  Sovereign  Life  is'V  PM.'  65.00 

berta  where  Stanwell  together  with  Traders  Bldg.  Asn .  22.50 

Canadian  Gulf  Oil  Co..  1.  ' '  ‘  =•' -  “ 

leases  on  13,000  acres  ’  of 
and  semi-proven  land. 

The  Blair  group  has  indicated 
that  it  will  provide  $2,000,000  for 
development  of  the  newly-con¬ 
stituted  Stanwell  interests.  It  is  ex¬ 
pected  that  the  sum  will  be 
provided  through  issuance  of  con-.  ....... 

vertible  debentures  thro^igh  public  1  Cryderman  M. 


cement  is  |  newly  acquired  deposit  is  located 
in  Johns- 1  about  80  miles  west  of  Matheson 
ed  an  ad-  and  50  miles  south-west  of  Timmins, 
epasit  in  In  recent  years  Canadian  Johns- 
>.  Karl  V.  1  Manville  has  stepped  up  its  explor- 
d  general '  ation  programme  for  asbestos  fibre. 

5  asbestos]  In  1950  Johns-Manville  completed 
the  pro-  I  construction  of  its  new  Munro  Mine 
Courtney  |  and  Mill  near  Matheson,  Ontario.  I 


Acquisition  of  control  of  Stan¬ 
well  OU  and  Gas  Ltd.,  by  Blair 
Holdings  Corp  of  New  York  was 
announced  there  this  week  by  V.  D. 
Dardi,  president  of  the  Blair  or¬ 
ganization.  the  owner  of  two  large 
investment  banking  f 
United  States. 


annual  meeting,  compony  j  '  ^ 

forced  to  sell  goods  of  no  ^ 

profit  I  !'.  %' 

There  has  been  to  date  this  year  1 

little  improvement  in  the  extremely  w  ^ 

difficult  conditions  under  which  Do- 
minion  Textile  Co.  Ltd.,  operated 
during  its  pa.st  fiscal  year,  G.  Blair 
Gordon,  president,  informed  share- 
holders  at  annual  meeting  of  com-  ^ 

$>any  this  week.  Referring  to  1952-53 
operations  —  company's  fiscal 
ends  March  31st  —  Mr.  Gordon 
stated  that,  in  order  to  meet  inten- 

sified  cut-price  competition  from  AYSON,  president,  Can- 

U.S.  imports,  it  wa.s  necessary  to  1  ^  Marconi  Co.,  Montreal,  who 

book  orders  and  ship  goods  at  |  of  direc- 

prices  which,  jn  many  cases,  show- .  American  Management 

ed  no  return.  u  j  u  ^Association  following  annual  meet- 

Amencan  mill  prices  had  been  ,  york  this  week. 

cut  so  low  in  their  own  market  that  - - - - 

the  U.S.  producers  were  in  effect !  1  leciiO  On 

“exporting  some  of  their  distress  “yorO  iSSUc  V./n 
conditions.”  This  had  been  facili- 1  ,  ^  i  I  n 

tated.  he  said,  by  the  inadequately  jl  Yj©|cl  DQSIS 

Canadian  tariffs  on  U.S.  cotton  tex-  •  '  _ 

tile  imports  to  an  extent  calling  Uene 

lor  "serious  consideration  by  every-  Oftenng  this  week  ®  *  - 

one  in  the  Canadian  community.”  of  $35  milliw  of  debentu  - 
"The  primary  textile  industry  is ;  the  Ontario  ,  boav- 

the  largest  employer  of  manufac- ;  Commission  was  quicklj  ' 

turing  labor  in  Canada.”  he  pointed  ily  oversubscribed,  u  ith  the  books 
out.  "This  company's  operations  being  closed  by  mid-afternoon 
alone  provide  direct  employment  the  day  they  were  . 

for  more  than  12,000  people.  The  MclS 

industry  in  which  so  many  thou-  a  syndicate  headed  bj  McLeoa 
sands  of  Canadians  have  invested  j  Yonug,  Weir  &  f 

their  savings  is  one  that  has  amply  rate  of  4>-4  per  cent  and  wa.  so 
justified  itself  and  proved  its  worth  at  a  pnee  of  99’'^  t,.1v 

In  *hLs  country  ”  per  cent.  It  is  to  mature  on  July 

The  situation  of  the  past  year,  he  15.  1969,  and  is  callable  in  196 
said  had  "not  improved  materially  and  thereafter  ai  par.  _ 
to  date.”  but  the  company  was  Proceeds  of  the 
"making  every  effort  to  get  suffi-  appliea  to  finance  -'}2 
cient  business  to  keep  goods  mov-  expansion  program  of 
ing  out  of  inventory  at  a  rate  to  Hydro,  whicn  is  ostimat-o  tp  ' 
Justify  an  economical  level  of  man-  quire  $189  million  this  j..ar.  .^rl  - 
ifacturinc  onerations."  this  year  the  Hydro  ®n 

Iss'TC  of  $."0  million  of  .8^.  22-ycar 
Intensive  Advertising  !  debentures  in  New  York,  which  re- 

F.  R.  Daniels,  vice-president  and  .  tailed  at  96^4  to  y'  ’’  “  ' 

managing  directors,  told  sharehold-  and  an  issue  of  S 
ers  that,  in  order  to  combat  U.S.  per  cent  bonds.  0 
competition,  the  company  had  at  par. 

"stepped  up  the  intensity  of  our  - 

long-range  program  to  identify  our  gggjgg  Report 
trade  mark  and  brand  names.”  Do-  _  .  ..  ^ 

minion  Textile,  he  said,  was  "on  ,  Drilling  KeSU 
the  point  of  launching  an  adver- 1  Toronto.— Baska 
tlsing  campaign  which  for  scope  |  Ltd.  reports  that 
and  concentration  has  never  before  :  from  April  25  to 
been  equalled  in  our  industry"  and  920  feet  of  drillin 
centred  on  "a  direct  line  merchan-  '  pleted  on  the_  Y 
disc  and  selling  drive  based  on  the  Holes  Nos.  Ml 5  a 
end-use  of  our  product.”  !  tersected  the  Tau 

"We  are  definitely  in  a  buyer’s  |  No  tests  ha5t'  b 
market  and  we  are  conducting  our ;  due  to  a  Geigei 
affairs  with  this  in  mind,"  Mr.  Dan-  M17  explored  the 
iels  said.  lered  area  in  an  ; 

Company,  he  said,  not  only  had  :  the  extensions  of 
to  compete  against  "the  tremendous  The  favorable  1 
diversification  of  fabrics  and  styl-  intersected  as  exp 
ing  available  on  the  American  mar-  j  At  a  recent  spec 
ket,"  but  against  the  "fortuitous  meeting  the  capi 
advantage”  gained  by  U.S.  pro-  company  was  incr 
ducers  from  "overflow  publicity”  in  000.000  to  $5,000,00 

With  their  merchandise  made  fa- i  — ^ — ; - 

this  country  in  U.S.  publications.  |  ihiUGH  "M.AL.AF 
miliar  to  Canadian  buyers  fro.-n  New  Hugh  Mab 
"years  of  reading  American  maga-  advises  that  June 
zines"  American  mills  were  using  stalment  of  200,00-' 
the  ‘‘advertising  bonus”  to  help  to  cents  and  each  si 
dispose  cf  part  of  excess  produc-  ment  under  agreer 
tion  at  dumping  or  below  -  cost  Agency  Limited  h< 


fibre  production  capacity  in  Can-  jacent  to  it. 

ada  and  in  other  areas  of  the  world.  Last  year  Canadian  Johns-Man-  Am 

''Production  of  and  demand  for  ville  purchased  the  Bird-Ginn  as- 
asbestos  fibre  are  now  in  balance.”  bestos  ore  property  in  Northern 
he  pointed  out,  "and  our  forecast  Ontario.  It  is  about  27  miles  cast 
indicates  that  this  situation  will  of  Matheson. 

continue  for  some  time.  This  is  due  Canadian  Johns-Manville  is  also 

primarily  to  the  fact  that  other  as- 1  directing  the  development  of  ashes-  |P|H[|||||H||||H|||||||pmH|P^| 
bestos  fibre  producers  in  Canada,  j  tos  ore  properties  in  Southern  Rho- 

as  well  as  Canadian  Johns-Manville.  |  desia.  A  new  mill  is  now  under  con-  EDWIN  C.  McDONALD,  former 
have  increased  their  production  1  struction  and  operations  are  ex-  vice-president  in  charge  of  the  Can- 
facilities  in  recent  years  or  are  pected  to  start  early  in  1954.  These  adian  head  office  of  the  Metropoli- 
currently  expanding  them.  ^asbestos  orebodies  are  located  at  tan  ,Life  Insurance  Co.  (1940  to 

The  purchase  of  the  asbestos  ore-' Mashaba,  about  200  miles  south  of  1946),  whose  appointment  as  vice¬ 
body  in  Reeves  Township  is  in  Salisbury  and  120  miles  east  of  president  in  charge  of  group  insur- 
keeping  with  Canadian  Johns-Man- j  Bulawayo.  ance  has  been  announced.  He  suc- 

ville’s  long  range  programme  to]  Company  also  operates  the  larg-  ceeds  Alexander  C.  Campbell,  who 
maintain  adequate  sources  of  ashes- jest  asbe.stos  deposit  in  the  world  recently  retired  after  more  than  50 
tos  ore  for  many  years  to  come  at  Asbestos,  P.Q.  It  is  known  as  the  years’  service  with  the  company, 
and  to  ensure  the  free  world  of  Jeffrey  Mine.  The  first  section  of  a  Jir  McDonald  was  transferred  late 
ample  reserves  of  this  strategic  new  mill  is  to  be  completed  at  this  1946  to  the  company’s  home  of- 
material.”  ,  *  ,  '  next  year  and.  with  the  Com-  jj^  York  to  assume  new 

Situated  in  the  south  central  sec- '  pany  s  other  production  facilities,  duties 


hnIHs  /m'I  United  Can.  Shares  ... 
-  Western  Grocers  PM.  . 

proven  do  a . 

Do  com . 

Westeel  Products  (new) 
Wilson  Stationery  com. 

Do  pfd . 

Mines  and  Oils- 

Bruce  Cons . 

C.  &  E.  Corp . 

Central  Man . . 

_  M.  G . 

Dickstone  Copper  . 


Flin  Flon 
Forty-Four 


Wednesday.  June  L 
Thursday.  June  18 

Friday.  June  19  _ 

Monday.  June  22  . , 
Tuesday,  June  23  . . , 
Canada  Mint  Go 
For  week  ending  Ju 
Previous  weeks;  $ 
$34.805859. 


investment  banking  subsidiaries. 

BLair,  Rollins  and  Co.,  Inc.,  and  Gold  Lake  I 

I  First  California  Company.  Great  FMis  M.  &.  S. 

To  acquire  control  of  Stanwell.  Bund®'’ L°ke“  . 

Blair  will  buy  ^,000  shares  of  Marvel  oils  ..’!!!!!! 

Stanwell  treasury  stock  for  $750,000,  Packsack  . 

exercising  stock  purchase  options  . 

acquired  for  $350,000  from  Stuy-  security  Freehiid  " 
vesant-North  Ltd.,  Toronto,  under-  Star  Lake  . 


group  insurance 
division,  with  which  he  began  as  a 
salesman  when  he  joined  the  com¬ 
pany  in  1925  and  of  which  he  be- 
(eneral  sales  manager  in  1930. 


$34.750625, 


Forty  Years  Old,  Calgary  S.E. 
Now  Enters  Its  New  Headquarters 


came  _  „ 

At  the  time  he  left  Canada,  he  was 
president  of  the  Canadian  Life  In¬ 
surance  Officers  Association  and  a 
director  of  the  Royal  Bank  of 
Canada  and  the  Canadian  Bank  of 
Commerce.  He  is  still  a  member  of 
the  Royal  Bank  board. 


I  company  and  brokerage  office  ac- 
j  tivities,”  Mr.  Gibson  stated  Satur¬ 
day.  Y'ith  the  purchase  of  the  new 
I  Calgary  Stock  Exchange  building 
on  Seventh  avenue  just  west  of 
Fifth  street  west  we  believe  we  have 
acquired  ideal  quarters,  with  ample 
room  for  the  expansion  envisioned 
In  the  ^Iture."  I 


Calgary.  —  Calgary's  40-year-old 
stock  exchange,  w'nose  activities 
have  ebbed  and  flov/ed  with  the 
ups  and  downs  of  Alberta's  oil 
industry  since  being  incorporated 
in  October,  1913,  will  after  July  1 
for  the  first  time  have  a  home  it 
can  truly  call  Its  own  in  a  modem, 
two-storcj’  brick  and  stucco  stric¬ 
ture  located  on  Seventh  avenue 
near  the  comer  of  Fifth  street 
'west,  according  to  a  press  release] 
issued  Saturday  by  Secretary  Har¬ 
old  M.  Kerr  in  behalf  of  the  newly- 
elected  management  board. 

Extensive  alterations  are  being 
rushed  on  the  building,  which  wa.s 
purchased  June  1  from  J.  K.  Pen- 
ley  for  an  undisclosed  sum,  to  con¬ 
vert  the  front  half  of  the  high- 
eeilinged  main  floor  into  an 


irtORE  ST-aNDaUD  BRa.NDS 
An  additional  l.iXiO  shares  of  the 
I  common  stock  of  Standard  Brands 
Inc.  have  been  listed  on  Canadian 
stock  exchanges.  Shares  have  been 
issued  under  the'  stock  option  plan 


of  the  compan: 


I  ities  for  its  74  broker  members,  j 
including  a  trans-lux  ticker  service  | 
!  from  Toronto,  a  60-foot  stock  quo-  j 
tation  board  and  provision  for  50 
telephone  booths.  I 

Iv.  B.  Gibson,  president  of  Lau¬ 
rence  B.  Gibson  Investments  Ltd.  I 
and  first  vice-president  of  Jupiter] 
Oils  Ltd.,  took  office  this  week  a.sj 
the  new  president  of  the  Calgary 
Stock  exchange,  following  the  28th  I 
annual  general  meeting  last  Tues-j 
day,  with  A.  M.  McNabb  first  vice- 1 
president.  Brian  Locke  .second  vice- : 
president,  H.  M.  Kerr  secretary-! 
treasurer,  and  N.  .A.  Jacques.  C.  'W.  | 
James] 


.  Byler.  G.  M.  Wittichen, 

•  Cleave,  F.  G.  Elves  and  H.  J.  Mar- 
I  tin  mem'oers  of  the  management 
.  committee  for  the  following  year. 

I  While  it  was  incorporated  six 
'months  before,  the  Calgary  ex¬ 
change  started  actual  operations  in 
.May.  1914.  on  the  ground  floor  of 
I  the  Herald  building  a.s  a  direct  re- 
.suit  of  the  "blowing  in”  of  Calgary 
!  Petroleum  Products’  discovery 
;  well”  in  Turner  "Valley  earlier  that 
j  month.  In  spite  of  "World  War  1. 

■  interest  in  Alberta  oil  development 
’  held  up  until  1917,  when  the  ex¬ 
change  ended  operations  tempor- 


Merrill  Petroleums  Lines  Up 
Development  Program  for  1 S 


An.  extensive  core  aruling  pro¬ 
gram  is  "oeing  conducted  ia  the  .Ath¬ 
abasca  Oil  Sands  where  the  com¬ 
pany  is  a  major  partner  in  a  group 
exploring  this  well  known  oil  de¬ 
posit.  To  date  the  re.=ults  of  this 
survey  have  been  encouraging  hi 
i  that  t'wo  favorable  areas  have  been 
'  indicated. 

I  A  gravity-meter  survey  on  the 
"Ontario  propertie.s  is  projected  for 
this  summer.  Gravhy-meier  opera¬ 
tions  have  met  with  success  in  t.ne 
areas  to  be  examined  and  a  drilling 
program  will  be  initiated  in  an 
effort  to  develop  gas  reserves  where 
warranted.  At  the  present  time. 


Merrill  Petroleum.'  is  about  to 
commence  the  drilling  of  a  develop¬ 
ment  well  in  the  Erskine  D-3  field 
on  a  location  now  offset  on  three 
sides  by  producing  wells.  The  inter¬ 
est  held  in  this  venture  Is  16*4  per 
cent 

Y’’ell  locations  have  bt^en  selected  j 
on  properties  in  the  Samson  Lake. 
Hamilton  Lake,  Sunnyslcpe  and  | 

East  Stettler  areas.  Two  wells  are 
now  on  production  in  Samson  Lake 
where  the  company  in  association 
with  Seaboard  and  Honolulu  dis¬ 
covered  a  D-3  reef  earlier  this  year. 

A  10  per  cent  interest  in  3.(XX)  acres 
is  held  in  this  vicinity. 

At  Hamilton  Lake,  scene  of  re¬ 
cent  "Viking  oil  successes,  Merrill 
will  participate  in  the  drilling  of 
wells  on  the  two  320-acre  crown 
leases.  Both  leases  are  offset  by  the 
"Viking  producer,  British  Empire 
Ranchmens  No.  2-2.  A  25  per  cent 
interest  is  held  in  these  lands.  In  ' 
addition,  a  similar  interest  is  held 
in  three  farmouts  totalling  9.900  Brith-h 
acres. 

In  asscxiiation  with  Seaboard 
company  will  drill  a  well  in  the 
Sunnj’slope  area,  40  miles  north  of 
Calgary.  The  location  selected  is 
on  the  vicinity  of  Shell  Olds  No. 

3  an,  indicated  commercial  gas  well 
and  potential  oil  discovery.  Ibe 
company  holds  a  10  per  cent,  inter¬ 
est  in  the  5,120  acres  involved.  In 
the  East  Stettler  area,  Merrill  hold.s 
a  10  per  cent  interest  in  a  farm- 
out  of  2,720  acres  where  a  well  will 
be  drilled  immediately. 

Company  ha.'  par.icipaisd  in  a 
geophysical  program  on  the 
Bonnie  Glen  -  Home-glen  -  Rim'oey 
trend  where  the  employment  of 
seismic  equipment  bv  other  com¬ 
panies  has  resulted  in  the  discov¬ 
ery  of  prolific,  thick  Devonian  reefs 
The  results  of  this  survey  warrant¬ 
ed  the  purchase  of  a  lease  in  the 
Bonnie  Glen  field  and  the  drilling 
of  this  property  met  with  success. 
Approximately  851  of  D-3  was  en¬ 
countered  in  the  well  in  question 
and  production  tests  indicate  that 
the  well  is  capable  of  producing  1,- 
000  bbls.  per  day.  Present  allow- 


In  March.  1926,  again  as  the  re¬ 
sult  of  an  oil  well,  Royalite  No.  4. 
blowing  in  during  1924  with  a 
I  naphtha  flow  of  24.000,000  cubic 
feet  daily,  to  be  known  for  some 
years  as  tne  "Wonder  Y'ell"’  of 
Turner  Valley,  tne  Calgary  Stock 
Exchange  resumed  activities,  this 
time  in  tne  Lougheed  building  on 
the  corner  of  Sixth  avenue  and 
first  street  west.  Tanuary  3,  1928. 
the  exchange  moved  again  into 
rented  quarters  in  the  Clarence 
block  on  Eighth  avenue  bet'ween 
Centre  and  First  streets  west. 

Finally,  in  December.  1928,  the 
exchange  moved  a  block  north  in 
the  Elks  building,  where  it  has 
remained  for  a  quarter-century, 
the  last  six  years  of  which  pro¬ 
duced  the  unprecedented  oil  ex¬ 
ploration  and  development  set  off 
by  Imperial’s  discovery  well  in  the 
Leduc  oil  field  in  February,  1947, 


Total 


M.ACKENXrE  LE.aVES 
CAS.  STOCK  EXCHANGE 

Meinbei-s  of  the  Canadian  Stock 
Exchange  gave  a  farewell  dinner 
this  week  to  Roy  Mackenzie, 


-  mana¬ 
ger  of  the  exchange  and  its  pre¬ 
decessor,  the  Montreal  Curb  Mar¬ 
ket,  for  the  past  15  years,  and  pre¬ 
sented  him  with  a  "going-away” 
memento.  Mr.  Mackenzie  is  leaving 
to  take  up  residence  in  California 
at  the  end  of  the  month.  He  has 
been  connected  with  the  exchange 
for  25  years. 


Coffee  from  Brazil,  tea  from  Ceylon,  Perfumes 
from  Paris,  Broodloom  from  Scotland  .  .  6  you 
constantly  use  products  that  were  carried  to 
Canada,  and  to  you,  in  ships.  And  that  gives  you 
a  real  interest  in  Canadian  Vickers  .  .  .  because, 
Canadian  Vickers  builds  ships. 

Ships  that  carry  Canadian  produce  to  distant 
markers  and  so  enrich  Canada;  ships  that  bring 
good  things  from  for  away  places  so  you  can  live 
a  better  life.  Ships  of  every  type,  every  size  and 
every  speed  to  fill  every  shipping  need.  And,  in 
times  of  peril,  Canadian  Vickers  builds  tough,  fast. 


fighting  ships  to  defend  our  shores,  our  homes  and 
our  lives. 

And  so,  you  ond  every  Canadian  has  a  real 
interest  in  Canadian  Vickers  ;  .  .  the  ships  they 
build,  the  industrial  Boilers,  the  Paper  machines, 
the  Chemical  and  Mining  equipment  they  make  for 
the  things  you  need. 


AMUREX  RIGHTS 

-Announcement  is  made 
tbat  subject  to  registration  with  the 
■and  Exchange  Commis- 
Jnited  States  becoming 


on  200.000  shares  at  $1.50  a  share  Toronto- 

has  been  converted  into  an  under-  .  _ , 

i  writing  payable  forthwith  and  a  Securitiei 
;  further  option  has  been  granted 
i  on  100,000  shares  at  $1.75  for  60 
]  days  and  100,000  shares  at  $2.00  for 
1 120  days. 

-  -  -  ] cord  on 

M.S.E.  VALUE.S  UF 
^  Securities  listed  on  the  Montreal 
Stock  Exchange  and  the  Canadian 
Stock  Exchange  had  quoted  values 
'totalling  $17,847,775,140  at  the  end  of 
May  compared  with  $17,516,693,577  at 
the  end  of  the  preceding  month. 

They  were  791  listings  at  the  end 
of  May  compared  with  773  a  month 
earlier. 

staH°of!  ‘"^AT.  TRUST  BOOKLET 

The  National  'trust  Company, 

Limited  has  published  a  booklet 
Lawrence,  |  entitled  United  States  Death  Duties 
,  chemical, and  Income  Taxes  —  I'heir  Effect 
assisted] on  Canadian  Investors.  The  book- 
with  the  federal  est.ate  tax, 

J  stale  taxes  and  income  ta-x.  , 


sion  of  United  S _  _ „ 

effective,  Amurex  Oil  Development 
Co.  will  offer  rights  to  its  Class 
“A”^  common  shareholders  of  re- 
June  30th  or  such  later 
date  as  the  registration  shall  be¬ 
come  effective  to  purchase  one 
additional  share  for  each  two 


Appointments 


Ltd.  has  been  announced.  Taking 
over  Mr.  Aikman’s  duties  in  plas- 
tic.s  sales,  will  be  John  "  ~ 
nett,  member  of  the  sale! 

Monsanto  since  1949. 

Other  Monsanto  change; 
r.ounced  are:  John  A.  I 
to  handle  textile,  paper, 
and  pharmaceutical  sales, 

In  Quebec  b.v  Kevin  McCabe,  and] let  deali 
in  Ontario  by  David  E.  Laurin. 


IF  INDUSTRY  NEEDS  IT.. .CANADIAN  VICKERS  BUILDS  IT...  tiTTii 


